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Date: 19.05.2025 

The Secretary 

BSE Limited 

P) Towers, 25th Floor 

Dalal Street, Mumbai 400001 

Dear Sir, 

Scrip Code 523209 

Ref: Prior intimation of Board Meeting was given on 08.05.2026 
Sub: Outcome of the Board Meeting of the Company held on 19" May, 2025 Pursuant to 
Compliance of Reg.30 read with clause A(4) of Schedule III of SEBI (LODR), Reg. 2015 

1. Audited Financial Results for the quarter and year ended 31% March, 2026 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and further to our letter dated 08.05.2026 we write to inform you that the Board of Directors of the Company at 

their meeting held today the 19" May, 2026, inter alia approved the following matters: 

a) Audited (Standalone and Consolidated) Financial Results of the Company for the 4" Quarter and year 

ended 31" March, 2026 along with “Audit Report” submitted by our Statutory Auditors- Messrs. 
BCAG & Associates, Chartered Accountants. 

The extract of the aforesaid financial results in the prescribed format to be published once in English b) 

and once in Bengali newspapers within stipulated timeline pursuant to Regulation 47 of SEBI (LODR), 

Regulation, 2015. 

The press clipping of aforementioned extract would be submitted to you within the timeline in due course. 

A set of scanned copies of the aforesaid results along with the Report of the Auditors of the Company have also 
been posted on the website of the company which would be available by clicking on the link www.nuacl.com. 

We would request you to put the same information on the website of the stock exchange - BSE Ltd. 

Thanking you, 

Further, the said meeting commenced at 02:00 P.M. and concluded at 07:40 P.M. 

Yours faithfully, 
For Nicco Uco Alliance Credit Ltd. 8 oO Niceg 

i >{ Hous, Yejeindfad eS) 
(Sanjushree Paul) ‘ “Weep 
Company Secretary & Compliance omer” 
ICSI Memb. No: A79252 
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Independent Auditor's Report on Quarterly and Year to Date Financial Results of 

Nicco Uco AHiance Credit Limited 

[Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015] 

To 

The Board of Directors of Nicco Uco Alliance Credit Limited 

Report on the audit of the Standalone and Consolidated Financial Results Opinion 

1) We have audited the accompanying standalone quarterly financial results along 

with consolidated result of Nicco Uco Alliance Credit Limited (“the company”) for the 

quarter ended 31st March, 2026 and the year to date results for the period from 1*t April, 

2025 to 31st March, 2026, attached herewith, being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regutations, 2015, as amended ("LODR Regulations") 

In our opinion and to the best of cur information and according to the explanations 

given to us these standalone financial results: 

i, are presented in accordance with the requirements of Regulation 33 of the LQDR 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net loss and other comprehensive income 

and other financial information for the quarter ended 31.03.2026 as well as the year to 

date results for the period from 04.04.2025 to 31.03.2026 

Basis of Modified Opinion 

2} We conducted our audit in accordance with the Standards on Auditing (SAS} specified 

under section 143(10} of the Companies Act, 2013 (the Act}. Our responsibilities under 

these Standards are further described in the Auditor's Responsibilities for the Audit of 

the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit af the financial results under the provisions of the Companies Act, 2013 and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we 

have ebtained is sufficient and appropriate to provide a basis for our opinion. 

Attention is invited to the following foot notes to the financial results: - 
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a} Note No. 6 regarding restoration of NBFC License by Reserve Bank of India: 

b) Note No. 7 regarding proceedings initiated by SFIO and pending in Chief 

Metropolitan Magistrate’s Court: 

c} Note No. 8 regarding non confirmation of balances by Banks. 

d} Note No. 9 there is no pending investors complaints as on 31% March, 2026; 

e} Note No. 10 regarding non provision of interest on dues to Banks under consortium 

of bankers and International Finance Corporation Washington with effect from 

01.04.2015 resulting in reduction of loss for the current period and cumulative loss 

by Rs. 438 crores and Rs, 2482 crores respectively. 

Management's Responsibilities for the Standajone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 

been prepared on the basis of the interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true and fair 

view of the net profit/loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the LODR Regulations. This responsibility also inchides 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safcguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation anc maintenance of 
adequate internal financia! controls that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial results that give a true and fair view and are free from material 

inisstatement, whether duc to fraud or error. 

{ny preparing the standalone financial results, the Board of Directors are responsible for 

assussiig the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related ta going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for oversecing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whale are free from material misstatement, whether due to fraud ar error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

results. 

limited Review Repert far the quarter ended SLOZZOZ6 of Nicco lca Avance Credit Limited 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of interna! control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors, 

Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. {f we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern, 

Evaluate the overall presentation, structure and content of the standalone financiat 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal cantrol that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

ForBCAG & ASSOCIATES 
UDIN: 260S52800IVUFGP5766 CHARTERED foe 

Place: Kolkata R. No. 3040496 

Date : May 19, 2026 Oe 
Partner 

(M. No.-051800) 
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NiCCO-UCO ALLIANCE CREDIT LIMITED 
NICCO HOUSE, 2, HARE STREET, KOLKATA 706 004 

CIN : LESS OWR1984PLC037614 
Statement of Audited Financial Results For The Quarter and Year Ended dist March 2026 

Rs in kacs 
Particulars 

Standalone Quarter endad Standalone Year Ended 

Consolidated Year Ended 
41 09.2028 W442 2025 H1.00.2025 3100. 2026 31 03.2025 31.03.2026 34.03.2025 

Audiled udaucibed Audited Audiled Audiled Audiled Aucied 

1 jlMcome from operations 
1 [a Revere from operations 0 o 8 o o o o 

b omer income 42.42 0.48 411,09 44.60 16,74 44.61 16.32 
Total tncame fram continuing operations 42.42 0.46 11.09 4460 16.71 44.64 16.82 

2 |Expenses 

a Cosl of materials consumed 6 0 o o 0 9 i) 
B Excise uty 6 ia} o G 0 0 0 
¢ Purchases of sleck-In-trade a 0 oO 0 0 a 6 
dq Changes in inveniones of hnished goods 0 0 qo 0 0 0 6 

work-in-progress and slack -im trade o 0 o 0 0 0 Q 
a. Employee benelils expenses 5.09 4,30 4.25 16.15 16.96 14.15 16.96 
f Finante Casts 406.85 399.27 245,52 1552.96 1329.03 1552.96 132903 
g. Depresiaion and amorhsahon expenses o.18 O18 0.48 Ord 0.73 O73 O73 
h, Olher Bapanses 19.78 6.50 26.09 56.20 63.19 Da.77 63.38 
Toral Expenses of contnulng operations 431.88 412.20 376.04 1630.05 1409.94 1830,62 1410.10 

3 Pf rnetLew) fem continuing aperstings  tefure 389,46 41172 ~364,95 -1585.45 ~#393.20 1585.81 1393.78 
Exceptinial Ptcvels unm Para { 1-2 ht 

4 [Exceptional lems 0.00 0.00 6.00 0.00 6.00 0,00 0.00 
5 |Prefitiloss} bofere tax from continuing] 389,46 Ad172 ~364.95 ~1885.45 -4393.20 ~1585.81 -1393.28 

operations (3-4) 

5 | Tax expense 

a Current Tax 9.00 0.00 0.00 0.00 0.00 6.00 0.00 
5 Detted Tax -0.06 0.00 10.02 -0.06 40.02 2y 9.93 7 |Protit [+¥ Loss (-| for the periad from continuing -389.52 414.72 -354.93 ~1685,51 -1383.18 -1586.08 “1583.35 
operations (5-6) 

8 [Ciscoounued Opersiioans 

Profit (Loss from discontinued operations before Lax o.00 0.00 0.00 0.00 O.oG 0.00 0.00 

Tas Gxpense of ckscontinued operations 0.00 0.00 0.00 000 0.00 0.00 ooo 
Profil Losa fai ine patied from discanknved 0.00 6.00 00a o.o0 0.00 0.90 6.00 
JOpEraNONS 

@ [Profits jlosei} far the period (7-2) -349.52 ‘411,72 9354.93 -1585.51 ~1383.18 -1586.08 -t963.35 

10 [Omer Comatenensive Income ton gerleruing 

operations 
Af} llems (bat wil nol be reclassified lo profit or O23 -0.04 39 76 O23 39 76 41.07 -48 82 
inks 

fe} Incame far retaing to tenis nal will mai be 0.00 000 0.00 O00 000 6.00 ooo 
Teck saified 10 prot a loss 

Bus Gellered Tax 9.00 9.00 0.00 0.00 0.00 0.60 6.00 
44 )Olher Camprehensive Income Hei dsegrlinued 

DAE LATONS 

Ata lems frat wll not be peclasaried lo pra hill ar 6.00 0.00 0.00 0.00 cao 006 oo06 
joas 

(a) locone fas telating ta items that will nat be 0.00 0.00 0.00 oad 0,00 0.00 0.00 
recessed lo prolil or toss 

Eiy ilerns that wei be reclassified io profit or lass 0,00 0.00 ooo gag 0.00 ooo 0.00 

(i) inceme tae releting to eras hat will Ge 0.00 o.00 0.00 a.00 000 0.00 oon 
reclassified bo prodil or toss 

12 fTotal Camprehansive lnceme for the period 

[ae10+14) - 

(a) An8ing fom contaag operations -386,25 411,73 7394.69 -1585 27 -1d22 94 -1585 01 -1422 17 
ib) ansing irom ahsconlinued cpatahorns o.00 0.00 6.00 0.00 0.00 0.00 0.00 

13 fPad-up Equity Shave Caplal (Face vatve of Rs 2} 1656.36 1656.36 1656.36 1656.26 1656 36 1656 36 1656 36 

14 JEarning oer Equity Share of Rs 2 each (not 
MITUasedy torr 

cantinuang and dasconlinued operations 

ta} Basie -0.47 -0,.50 ~0.48 -191 “171 “1,91 -171 
in} Datwied 0.47 -0.$6 -0,48 -1.91 “171 “1.91 177 
Earmung per Geyly Share of Rs 2 each (nel ~ 
Annuralised) fram canknuing 

Ope atong 

ia} Basi 0.47 -0.50 0.48 1.94 4171 191 “171 
wey Diluted -0.47 -0.50 -0.46 -191 -1.71 -1.91 -1.71 
Caming per Equiy Share of Rs 2 each (nel 

annualised) fram discantuuved 

operanens 

fa} Basic 0.00 6.00 0.00 0.00 000 0.00 6.00 
{i Chluted 0.00 0.00 0.00 0.00 0.00 0.60 3.00 

As pernor Report ofeven date amexed On hehull of the Board of Directins i 4 er 
& Mr. Uditendu Sarkar (DIN : 10509124} Chairman Ll olcherielia 

ForB CAG & ASSOCIATE. K narabinbe Aare CHARTERED ACCOUNTANTS Mr, Katistubha Basu (BIN: 401895801) Managing Dirccter, Pat 

R. No. 304049F . ( 
Mr. Prabie Kumar Nag (DIN 707178929) Director . 

7 _— 

(1D ae Mr, Abhijit Banerjee (DIN: 11398136) AGEL Director gh 

BISWANATH- ATTOPAD fis. Anita Lahiri ( DIN: 19520216) iCerect P arth e r . I 7 ector 

(M, No.-054800) 
Ms, Sanjushree Paul (M.No.: A79252) Company Secretary 

Mr. Mahadev Chatterjee (Pan na: AIUPCAG 294) Chief Financial Officer 
Wage: Koolkagit 

Bate: 19th May, 2026



NICCO UCO ALLIANCE CREDIT LIMITED 

STATEMENT OF ASSETS AND LIABILITIES 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                
  

    

  

Rs.In Lakhs 

Standalone Consolidated 

PARTICULARS AS AT AS AT AS AT AS AT 

3t ST 31 8T 31ST 31 ST 

MARCH MARCH MARCH MARCH 

2026 2025 2026 2025 

Rs. Rs. Rs. Rs. 

(Audited) (Audited) (Audited} {Audited} 

HIASS ETS 

Non-Current Assets 

a) Property, Plant and Equipment 176.70 177.44 176.70 177 44 

b)Financial Assets 
investments 11.12 27.11 20.73 29,89 

(ijLoans 183.49 183.49 183.59 1893.49 

ciNon Current Tax Assets (Nel} 0.74 O72 O74 o72 

Totai Nan Current Assets 372.06 382.77 38177 391.54 

2)|Current Assets 

a)Financial Assets 

(i) Trade Receivables 
(lijCash and Cash Equivalents 9.84 10.93 9.95 11.16 

(ii) Bank balances Olher Than (i) above 49,00 §5.00 41.00 56.69 

(ivjLoan 5.00 0.06 0.00 0.06 
v} Other Financial Assets 0.19 0,64 0.19 0.64 

bj) Current Tax Assets (Net) 26,24 25.95 26.24 25.95 

cyOther Current Assets 14.47 41.82 14.66 41.92 

td} Deffered Tax Assets (Nel) 3.93 4.99 G44 a7 

Total Current Assets 99.68 113.39 100.49 115.13 

TOTAL ASSETS; 471.73 496.16 482.26 506.67 

THEQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 1656.36 1856.96 1856.36 4656.36 
ib} Olher Equity -70358, 13 68772. 86 -70348 41 -68763.41 

Total Equity -<G8704.77 -67116.50 -68692.05 -67 107.05 

Liabilities 

2)]Non-current Liabilities 

ajFinancial Liabililies 

{a} Borrowings 1.04 1.04 1.04 1.04 

biProvisions 496.83 496.63 496.83 496.83 

Toral Non Current Liabilities 497.87 497.87 497.87 497.87 

4)/ Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 10475.64 10476, 64 10476.64 10476 64 

{ii} Trade Payabies 207.36 199.93 208.17 200.93 

(ii) Other Financial Liabiities 57856.81 56305.37 57858 .41 56305.42 

b}GClher Current Liabilities 0.41 0.35 O.dt 0.35 

c}Provision 132.42 132.50 132.42 432,50 

djDetfered Tax 0.900 0.00 0.00 0.00 

Toral Current Liabilities 68675.64 67114,73 68676.45 67115.85 

Total Liabilities 69173.51 67612.05 69174.392 67613.72 

TOTAL EQUITY AND LIABILITIES 474.73 496.16 482.26 506,67 

On behalfof the Board of Directors LA aatndla we ay 

Mr. Uditendu Sarkar (DIN : 10509121) Chairman 

ForB CAG &ASSOCIATES 
Ko abiblia Ce. 

CHARTERED ACCOUNTANTS Mr. Kaustubha Basu (DIN: 10185861} Managing Directé? 

R. No. 304049E 

Mr. Prabir Kumar Nag (DIN 707178929} Director 

BIS WANATI- CHATTOPADHYAY 
Partner 

(MM. No.-054800) 

Plage: Kotkata 

Date: 19th Stay, 2026 

Mr. Abhijit Banerjee (DIN; 41398136) 

Ms, Anita Lahiri ( DIN: 40520216} 

MMs. Sanjushree Paul ( M.No.: A79252} 

Addl. Director 4 (Pros 

pire feo ki 

So pany ert ak 

Mr, Mahadev Chatterjee (Pan no: AJUPC46294) Chief Financial 2 hush,



icco Uco Alliance Credit Limited 
ash Flow Statement for the ended 441 Rs in 

For the year ended | For the year ended |For the year ended the year ended 

31st March 2026 31st March 2025 dist March 2026] 31st March 2025 

Audited Audi 

arniculars Rs 

CASH FLOW FROM OPERATING ACTIVITIES 

Pra before lax & ikems 

Oss on sale of Investments 

§ 

Excess ison for written Back 

Ly ‘1 

Inlerest 

Inléresl Income 

tal ch and other tments 

Increa in trade receivables 
Increase/{Decrease) in trade payablesfcurrent 

heraled from o 

Met Cash from rating activities 

OW FROM INVESTING ACTIVITIES 

/ Loss on of |pvesiments 

activities 

ol 

decrease} in cash and cas 

¢ash and bank balances 

Note : closing balance 

Cash Balance 

ed t     
Note ' Above slatemeni of cash flow has been prepared under the ‘indirect Method’ as set out in Ind AS 7, Statement of Cash Flows’ . 

The accompanying note are an integral part of hese standalone financlal slalements 

This is the Standalone Cash Flow Slatemeént raffered to in our report of even date. 

As per aur Report of even date mmmeved   
On bebolt of the Bozrd of Directors Le mn ! 

For 0 CG A G & ASSOCIATES Me. Usitenchn Sarkar (DUN + 10509124) Cfonntan Li cdthonely Sarl an 

CHARTERED ACCOUNTANTS Mr. Kaustubha Basu (DIN: 101585904} Me tagging ‘lirsctor K 
R. No, 3040495 

    

  

ane Mr. Prabir Kemar Nag (DIN :07178929) Qarectur : i _ 
oye 

“ ' a Mr, Abhijit Banerjec (DIN: 11398136} Addl. Director Lp as eee . 
BISWANATH CHATTOPADHYAY : 4 / = 

Partner Ms. Anita Lahiri { DIN: 10520216) Wiirecter Arvikz 1 Cotas 

(M. No,-05 4800) ~ nts Ms, Sanjushrea Paul ( M.Na.: AT 9252) Company Secretary ene - a; 

Place: Rolkats Vict | 

Dale: Mah Alay, 206 Nir, Mahadev Chalterjes (Pan ne ; AJUPC4a 294) (tes Tinancaal Officer    

 



NICCO UCO ALLIANCE CREDIT LIMITED 

2ND FLOOR, NICCO HOUSE, 2, HARE STREET, KOLKATA 700001 
CIN : L65910WB1984PLC037614 

Notes to Standalene Financia! Statement As On 31.03.2026 

  

  

1 The above results have been reviewed by the Audit Committee and taken on record by the Board of 
Directors at their respective meetings both held on 19/05/2026 

2 The limited review of results for the quarter ended 31st March, 2026 have been reviewed by the Statutory 
Auditors of the Company, 

3. Other Comprehensive Income represents difference arising out of revaluation of investments. 

4 Valuation of unquoted shares have been made under Net Worth basis as per latest available Balance 
sheet. 

5 Property, Plant and Equipment have been taken at book value. 

6 Appeal against the order of RBI regarding cancellation of NBFC Licence is pending before Appeallate 
Authority for Non-banking Financial Companies. 

7 Afew cases initiated by SFIO against the company relating to accounting violation are pending before 
Chief Metrpolitan Magistrates’ Court, 

8 Confirmations of balances are not available from Banks where the accounts have turned NPA, 

9 There is no pending investors complaints as on 34st March, 2026 

16 In view of on going negotiations with consortiums of bankers and IFC(\W) for one time settlement of their 
respective dues {inclusive of accumulated interest) at a much lower amount, it has been decided by the 
board of Directors to keep in abeyance charging of interest on dues to such institutions with effect from 
04.04.2015 resuiting fn cumulative reduction of loss of Rs.2482 crores inclusive of Rs.438 Crores for 
current period. However, interest dues to two banks i.e. Axis Bank, Indusind Bank {portion of loan 
cutside consortium of banks) and (FCI has been duly charged as they are outside the perview of such 
negotiation. 

ll Previous period's figures are rearranged/regroupedireclassified wherever necessary. 

As per our Report of even date annexed On behalf of the Board of Directors ; Se 
Sper dur Report obeven dale annexer beni oO OG oO rcciors tidus ha Kew 

Mr. Uditendu Sarkar (DIN > 105091 2t} Chairman 

Mr, Kaustubha Basu (DIN: 40185804) Managing Director 

ForBCAG&AS 
CHARTERED ACCO DATES Mr. Prabir Kumar Nag {DIN :07178929) Director 

R. No. 3040496 
7 

(dee it Banetiee (OWN: | BISWANAT HATTOPADHYAy Mr. Abhijit Banerjee (DIN: 11398136} AE, ef an 

. Coke nee a se ( Partner Meogut ee poo 
M. No.-051800 Ms. Anita Lahiri ( DIN: 10520216} irectog . 

she Leotiry 

Ms. Sanjushree Paul ( M.No.: A79252) mnpany Secretary 
4 

Place: Kolkata Soy vsbnen Pond 
— 

Date: 19th May 226 
Mr. Mahadev Chatterjee (PAN no : AJUPC4629A} Cif Ficil Office(y A 48 

bh pes
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INDEPENDENT AUDITOR'S REPORT 

To the Members of Nicco Uco Alliance Credit Limited 

Report on the Audit of the Standalone Financial Statements 

Qualified Opinion 

We have audited the standalone financial statements of Nicco Uco Alliance Credit Limited (“the 
Company”), which comprise the balance sheet as at March 31, 2026, the statement of Profit and 
Loss and the statement of cash flows for the year then ended, and notes to the financial Statements ’ 

including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the effects of the matter described in the Basis for Qualified Opinion section of our report, 
the aforesaid financial statements give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31st, 2026 
the loss, and its cash flows for the year ended on that date. 

Basis for Qualified Opinion 

a) Note No. 27.1 regarding cancellation of certificate af registration of the company to carry 
out non-banking financial activities by Reserve Bank of India (RBI} vide its order dated 31% 
March 2006, against which the company has preferred an appeal before the Appellate 
Authority for Non-Banking Finance Company (NBF€), Joint Secretary, Ministry of Finance, 
Govt. of India, New Delhi, which, as stated, is pending. Notwithstanding this read with 
negative net worth of the company, accounts have been complied under going concern 
concept. 

Considering cancellation of license has been contested in appeal still pending, the accounts 
of the company have been claimed to have been prepared on going concern assumption on 
the basis of legal opinion obtained by company in earlier years. In the event of adverse 
decision/development predicament the financial statements may require necessary 
adjustments in the value of its assets and liabilities, the quantum of which is not readily 
ascertainable, 

bj Note No. 13(d) regarding non-confirmation of balances by Banks and Financial Institutions 
(FI’s) in whose Baoks the account of Company has turned Non Performing Assets (NPAs). 
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Note No.27.3(a) regarding non-charging of interest on dues to banks and financial 

institution coming under the purview of consortium resulting in reduction of loss by 

Rs.2482 crores. 

Actuarial valuation not done in this financial year as per IND-AS-19. 

In absence of adequate details necessary adjustment could not be made as per relevant 

provision of IND-AS. 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of [adia together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions 

of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 

opinion, 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the financial statements of the current period. These matters were addressed in the 

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and 

we do not provide a separate opinion on these matters. In addition to the matter described in the 

Basis for Qualified Opinion section we have determined the matters described below to be the key 

audit matters to be communicated in our report. 
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er Key Audit Matter How our audit addressed the key audit matters 
  1. | Litigations and claims -provisions and | Our key procedures included the following: | 

contingent liabilities 

As disclosed in Notes detailing contingent | » Assessed the appropriates of the company | 
liability and provision for contingencies, accounting policies, including those relating to 
the company is involved in direct, indirect provision and contingent liability by comparing 
tax and other litigations (‘litigations’) that with the applicable accounting standards | 
are pending with different statutory ensuring inter-alia, adherence of IRAC norms ! 
authorities. meant for NBFC’s as promulgated by RBL. 

I 

Whether a liability is recognized or} » Assessed the company process for : 
identification of the pending litigations and | 
completeness for financial reporting and also 

financial statements is inherently for monitoring of significant developments in 
relation to such pending litigations; 

disclosed as a contingent liability in the 

judgmental and dependent on a number of 

* Engaged subject matter specialists to gain an 
understanding of the current status of | 
litigations and monitored changes in the | 
disputes, if any, through discussions with the 
management and by reading external advice 

significant and determining the amount, if received by the company, where relevant, to | 
establish that the provisions had been | 
appropriately recognized or disclosed as | 

Standalone financial statements, _ is required; : 

significant assumptions and assessments. 

The amounts involved are potentially 

any, to be recognized or disclosed in the 

inherently subjective, * Assessed the company assumptions and 
estimates in respect of litigations, including the 
liabilities or provisions recognized — or 
contingent fiabilities disclosed in the financial | 
Statements, This involved assessing the | 
probability of an unfavourable outcome of a 
given proceeding and the reliability of 
estimates of related amounts: 

¢ Performed substantive procedures on the 
underlying calculations supporting the 
provisions recorded: 

* Assessed the management's conclusions 
through understanding precedents set in 
similar cases; and considering the 
appropriateness of the company’s description 
of the disclosures related to litigations and 
whether these adequately presented in the 
Standalone financial statements, 
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The company has not provided interest | We have checked the details calculation of such un- 
on dues to Banks and_ financial } provided interest 
institutions coming within the purview 
of consortium arrangement with effect 
from 01.04.2015 in anticipation of a 

favorable outcome of the ongoing 
negotiation for one-time settlement of 
such dues. The un-provided interest 
amounts to Rs.2482 crores up to 
31.03.2026. 
  

    
Vaiuation of Investments: ¢ Necessary papers have been verified by us. 

Quoted Investments have been valued at| » We have checked the basis of valuation in detail. 
market price. 

  
Un-quoted Investments have been valued 
on the basis of Net Worth of the respective 
investees.   
  

Management's Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance, changes ijn 

equity and cash flows of the Company in accordance with the accounting principles generally 

accepted in India, including the accounting Standards specified under section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities: selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statement that give a true and fair view and are free 

from material misstatement, whether due ta fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
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and using the going concern basis of accounting unless Management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but is nat a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if} individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements, 

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism th roughout the audit, We also: 

° Identify and assess the risks of material misstatement of the financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order io design audit procedures that are appropriate in the circumstances. Under Section 143(3}(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls system in place and the Operating 
effectiveness of such contrals, 

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 

° Conclude on the #ppropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a materia] uncertainty exists 

Statutory Audit Report for the year ended 31S March, 2026 of Nice Uco Alliance Credit bi 
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related to events or conditions that may cast Significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial statements 
oy, if suck disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence cbtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

° Evaluate the overall presentation, structure and content of the financial statements, inclu ding 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

® Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the company fo express an opinion on the financial 
statements. We are responsible for the direction, supervision and the performance of the 
audit of the financia! statements of such entities included in the financial statements. 

° We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and Significant audit findings, Including any significant 
cleficiencies in internal control that we identify during our audit, 

° We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and te communicate with them all 
relationships and other matters that may reasonably be thought to bear on our indenendence, 
and where applicable, related safeguards. 

* From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be communicated in 
aur report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Statutery Audit Report for the year ended 3[°* March, 2026 of Nicco Uco Alliance Credit Limi 

Page 6 of 16 
  



USE BCAG & ASSOCIATES 3, CHOWRINE EPO KOLKATA-700 072 
PHONE : 9831037952 

CHARTERED ACCOUNTANTS 
E-mail Id : bcag.la2025@gmail.com (Erstwhile BASU CHANCHAN! & DEB) 

WEBSITE : www.bcagasaociates.com 

Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”} issued by the Central Government of India in terms of Section 143(ii} of the Act, we give in the Annexure-2 a Statement on the matters specified in pa ragraphs 3 and 4 of the order. 

2. As required by Section 143(3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit. 
(b) In our opinion, Proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books but financial Statement has not been presented as per Division-Il, Schedule-iI| of Companies Act, 2013 meant for NBFC. 

fc} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in agreement with the books of account. 
fd} In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014. 

fe} Considering our comment in para (c} of “basis of qualified opinion” above we are unable to comment whether the directors of the Company are disquatifiable as an 31.03.2026 within the Meaning of Sec.164{2) of Companies Act, 2013. 
(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the Operating effectiveness of such controls, refer to our separate Report in “Annexure 1”, 

(g) With respect to the other matters to be included in Auditor’s Report in accordance with the requirements of Section-197(16) of the Act, as amended, in our opinion and to the best of our information and according to the explanation given ta us the remuneration paid to Directors as per provision of 197(16) of the Act. However, remuneration of the Managing Director pertaining to the period 01.05.2017 to 

Statutory Audit Report for the year ended 31" March, 2026 of Nicco Uco Alliance Credit Limited 
Page 7 of {6   



BASU HOUSE BCAG & ASSOCIATES 3, CHOWRINGHEE APPROACH, KOLKATA+700 072 
PHONE : 9831037952 D ACCOUNTANTS: -mail id : beag.ta2025@gmail.com (Erstwhile BASU CHANCHANI & DEB) WEBSITE : wwa.boagessociates com 

(h) 

Statutory Audit Report for the year ended 3! March, 2026 of Niceg Uco Alliance Credit limited 

30.04.2020 has not been approved by the lender’s as required under Schedule-V of Companies Act, 2013. 

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on jts financial position in its financial Statements ~ Refer Note 294 to the financial statements, 

ii The Company does not have any material foreseeable toss arising out of derivative contract 

Hit No money is required to be transferred by the company to Investors Education and Protection Fund. 

fv (a) Management has represented that to the best of its knowledge and belief no funds other than those disclosed in accounts has been advanced or loaned or invested by the Company to or in any other person or entity including foreign entity with the understanding that the intermediary shall directly or indirectly lend or invest in other persons or entity identified in any Manner whatsoever by or on behalf of Company or providing any guarantee, security or the like on behalf of the ultimate beneficiary. 

(6) The managemient has represented that to the best of its knowledge and belief no funds other than those disclosed in the notes has been 
received from any person or entity including foreign entity with the understanding that the Company shall directly or indirectly lend or 
invest in other persons or entity identified in any manner whatsoever 
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by or on behalf of funding party or provide any guarantee, security or 
the like on behalf of funding party. 

(c) During application of Audit procedure as being considered reasonable 
and appropriate in the circumstances, nothing has come to our notice 
that has caused us to believe that the representations under (a) and 
(b) above contain any material mis-statement. 

(d} No dividend declared or paid during the year by the company. 
(e} Rule I1(g) of the Companies (Audit and Auditors) Rules, 2014 

The company has used an accounting software for maintaining its baoks of account that does not have the feature of recording the audit trail. We are also unable to rely On automated controls related to financial reporting in the accounting software. Consequently, we are unable to comment on compliance of audit trail requirements by the said software as envisaged under Rule 1i(g). 

For B CAG & ASSOCIATES 
UBIN : 2605 1800UEAVKV9409 

CHARTERED ACCOUNTANTS 
Place : Kolkata 

___R. No. 3040496 Date : May 19, 2026 
NEA ep BISWANATH-CHATTOPADHYAY 

Pariner 

{M. No.-0514 800) 
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Annexure-1 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial! reporting of Nicco Uco Alliance 

Credit Limited (“the Company") as of 34% March 2026 in conjunction with our audit of the 

financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal contro! stated in the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India {ICAI}. These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the 

Standards on Auditing, issued by ICA] and deemed to be prescribed under section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the [nstitute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 
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adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. Our audit involves performing 

procedures to obtain audit evidence about the adequacy of the internal financial controls system 

over financial reporting and their operating effectiveness. Our audit of interna! financial controls 

over financial reporting included obtaining an understanding of internal financial controls over 

financial reporting, assessing the risk that a material weakness exists, and testing and evaluating 

the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the Company's internal financial] controls system over financial reporting. 

Meaning of Interna] Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company’s internal financial control over financial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of 

the company are being made only in accordance with authorizations of management and directors 

of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a material 

effect on the financial statements. 

inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

ue to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 
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conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Qualified Opinion 

Attention is invited to the paragraph on qualified Opinion in our audit report on the standalone financial statements of even date, 

In our opinion, subject to the above qualification, which have arisen out of material deficiency in financial contro! over the past years the company has maintained proper control over financial reporting during the year under review, 

UDIN : 2 605 1800UEAVKV9409 

: For BCAG & ASSOCIATES piace + Kolkata CHARTERED ACCOUNTANTS Date : May 19,2026 R. No, 304049E 

pa ee BE 
ih REE? 

Partner 

{M. No.-051800) 

Statutory Audit Report for the year ended 3{* March, 2076 af Nicco Uco Alliance Credit Limited 
Page {2 of IG



B CAG & AS sO CIATE S 3 CHOWRING EL OUSE nr00 Ofe2 
PHONE : 9231037952 SHARED SNANCHANT 8 DEB E-mail Id : beag.la2026@gmail.com (Erstwhile BASU CHANCHANI &D WEBSITE : www.bcagassociatas.com 

Annexure - 2 
Report on the matters specified in Paragraph 3 & 4 of The Companies (Auditor’s Report} Order, 2020, as amended reformed to in Para V(2j) of our report of even date. 

i) a, Original fixed asset records were destroyed by fire. Fresh records containing the relevant details are now under updating, 

b. The fixed assets ware not physically verified by the management during the year under review, 

c. As per information and explanation given to us immovable properties held in the name of the company have been charged against loans from banks and financial institutions. The company has no inventory, 

i1) The company has no inventory. 

iii} No loans secured or unsecured have been granted by the company. to companies, firms limited liability partnership or other parties. 

iv) As informed to us, the company has not granted directly or indirectly any loan or advance to any of its directors or to any other persons in whom the director is interested or gives any guarantee or provides any security in connection with loan taken by him or such other person. 

vj The company has not accepted any deposits from the public within the meaning of Section 73 to 76 of the Act and the Rules framed thereunder to the extent 
notified, 

vi) The central government has not prescribed maintenance of cost records under section 148(1) of the Companies Act, 2013 for the year under review. 

   Statutory Audit Report for the year ended d1°' March, 2026 of Nicco ico Alliance Credit Limited 
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vit) (a) According to the records of the company, during the year the company has 
generally been regular in depositing with the appropriate authorities, 
undisputed statutory dues including provident fund, investor education and protection fund, employee state insurance, income tax, sales tax, wealth tax, 
service tax, custom duty, excise duty, cess and any other statutory dues 
whichever applicable. According to the information and explanations given to 
us, no undisputed amounts payable in respect of the aforesaid dues were 
outstanding as at 31st March, 2026 for a period of more than six months from 
the date of becoming payable. 

(b) According to the records of the company, the dues of sales tax, custom duty, 
wealth tax, income fax, excise duty, service tax and cess which have not been 
deposited on account of any dispute and the forum where the disputes are 
pending are as under: 

  

    

    

      
      

Name of the Amount Forum where | Statute Nature of Dues (Rs. in pending 
lacs}* af 

Central and States Central and State W-B. Commercial | 
27.50 Taxes Appeilate 

SalesTax Laws Sales Tax _ | and Revisional Board. | Karnataka Sales 
ue a 

Tax Act, 1957 State Sales Tax 26,53 Karnataka High Court | 
Income Tax {AY 

am i 2014-18) Income Tax 27.40 C.L.T, Appeal | L_ TOTAL 81.43 I     

* The above figures are as per the information made available to us. 
vial) According to the information and explanation given to us there are 110 transactions that are not recorded in the books of accounts but have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). 

1x} The Company has defaulted in repayments of loans or other borrowings or in 
the payment of interest thereon to the lenders as referred in N ote No. 17(a) and 
18(a) of the Notes forming part of Balance Sheet. 

    

   
& 
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(a) The company did not raise any money by way of initial public offer or 

further public offer. 

(b) The company has not made any preferential allotment or private placement 

of shares or convertible debentures (Fully, Partially or Optionally converted) 

during the year. 

(a) Based upon the audit procedures performed an information and 

explanations given by the management to us, we report that no fraud by the 

company or any fraud on the company by its officers or employees has been 

noticed or reported during the year and during the course of our audit. 

(b} No report under Sub-section (12) of Section 143 of the Companies Act has 

been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 

Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

( c}) According to information and explanation given to us. 

Whistle - blower complaints received during the year have been addressed. 

The company is not a Nidhi company. 

The company has disclosed in its financial statements for the year under audit 

ail transactions with the related parties in compliance with Section 177 and 

188 of Companies Act, 2013. 

The company has adequate internal audit system commensurate to the size of 

business. 

Based upon the audit procedures performed and information and explanations 

given to us the company has not entered into any non-cash transactions with 

director or persons connected with hin. 

The company was earlier registered U/S 45-1A of Reserve Bank of India Act, 

i934. Registration has since been canceiled by Reserve Bank of India. The 

company has preferred appeal before Appellate authority for NBFC, Joint 
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Secretary, Ministry Finance Government of India, New Delhi which is still 

pending. 

The company has incurred cash losses during the financial year and in the 

immediately preceding financial year. 

There has not been any resignation of the statutory auditors during the year. 

Qn the basis of the financial ratios, ageing and expected dates of realization of 

financial assets and payment of financial liabilities, it may be opined that 

material uncertainty exists as on the date of the audit report i.e., the company 

is not capable of meeting its liabilities existing at the date of balance sheet as 

and when they fall due within a period of one year from the balance sheet date. 

The company has no project or projects in hand which is ongoing. 

There have been no qualification or adverse remarks by the auditor in the 

Companies (Auditor’s Report) Order (CARO), 2020 report of the companies 

included in the consolidated financial statements. 

2605 1800UEAVKV9409 For BC AG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

ATH CHATTOPADHYAY 
Partner 

{M. No.-051800) 

ve              
eet    : May 19, 2026 Z. 

BISWAN 

Statutory Audit Report for the year ended 31° March, 2026 of Niceo Uce Alliance Credit Limited 
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NICCO UCO ALLIANCE CREDIT LIMITED 

Standalone Balance Sheet as at 31st March, 2026. 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

(Rs. In Lacs} 

PARTICULARS Note No. AS AT AS AT 
= 31 ST MARCH 37 ST MARCH 

2026 2025 

Rs. Rs. 

Audited Audited 

1) JASS ETS 

Non-Current Assets 

a} Property, Plant and Equipment 3 176.70 177.44 
b}Financia! Assets 

(i}investments 4 11.42 21.41 
(ijJOther Financial Assets § 183.49 183.49 
c)Non Current Tax Asseis (Net} 6 0.74 0.72 

Totat Non Current Assets 372.06 382.77 
2) Current Assets 

ajFinancial Assets 

(i) Trade Receivables 7 

(If}Cash and Cash Equivalents 8 9.84 10.93 
(iii) Bank balances Other Than (i) above 3 40.00 55.00 
(ijLoan 10 0.00 0.06 
¥} Other Financial Assets 11 4.19 0.64 
b}) Current Tax Assets (Net) 12 26.24 25.95 
c) Other Current Assets 43 14.47 14.82 
(qd) Deffered Tax Assets (Net) 13A 8.93 8.99 

Total Current Assets 99.68 113.39 
TOTAL ASSETS: 471.73 496.16 

i EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 14 1,656.36 1,656.36 
(b) Other Equity 15 -70,358.13 63,772.86 
Total Equity (68,701.77) {67,116.50} 
Liabilities 

2} Man-current Liabilities 

(2} Security Deposit from Customer 16 1.04 toa 
(bD}Provisians 164 496,93 496.83 

Torat Non Current Liabilities 497 87 497.87 
3 Current Liabilities 

(a} Financial Liabilittes 

(i; Borrowings 17 10,476.64 10,476.64 
(ii} Trade Payables 207,46 199.93 
(iii} Other Financial Liabilities 1a 57,658.84 56,305.37 
b}Gther Current Liabilities 19 C4 0.35 
(c} Provisions 20 132.42 132.50 
{d} Deffered Tax (Net) 21 0.00 0.00 
Toral Current Liabilities 68,675.64 67,114.79 
Total Liabilitias 69,173.54 67,612.65 

TOTAL EQUITY AND LIABILITIES 471.73 496.16 

Significant accounting policies 2 

The accompanying notes are an integral part of the Financial Statements . Uj aid ae. myn KSyhoer 

As per our Report of even date annexed Mr. Uditendu Sarkar (DIN : 10509421) Chairman 
for B CAG & ASSOCIATES arabia, owe @HARTEREO ACCOUNTANTS Mr. Kaustubha Basu (DIN: 10785804) Managing Dir tort. 4 

a” R. No, 3040496 
_— Mr. Prabir Kumar Nag (DIN 071789293 Director    

  

(gd? 
BISWANATH C 

Partner 
(M. No.-051800) 

OPADHYAY 

Place! Kalkata 

Date: 19th May, 2026 

Mr. Abhijit Banerje2 (DIN: 11393136) 

Ms. Anita Lahiri ( DIN: 105202168} 

Ms. Sansushree Paul ( M No A79$252) 

Mr. Mahadev Chatteri¢e (Pan no: AJUPC4E29A) 

Director 

Addi. Director Mh bagetihy acta . 

” 4 AA a 

Company Secretary urbocay (FA 

" Tppale Chief Finencial Officer     



NICCO UCO ALLIANCE CREDIT LIMITED 
Standalone Statement af Profit & Loss 
FOR THE YEAR ENDER 31 ST MARCH 2026 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

          

Rs. In Lacs 
Particulars Note Noa. 31ST 31ST 
. March 26 March 25 

Rs. Rs. 

L Revenue From Operations 

tt. Other Income 22 44,60 16.71 
HW, = [Total Income {I+} 44.60 16.71 
iv. EXPENSES: 

Employee Benefits Expense 23 138.15 16.96 
Finance Costs 24 1,552.96 1,529.03 
Depreciation & Amottisation Expenses 25 0.73 0.73 
Other Expenses 26 53.20 63.49 
Total Expenses (IV} 1,630.05 1,409.94 

Vv. Profit(Loss} before Exceptional items and tax(l -I¥) (1,585.45) {1,393.20} 

Vi Exceptional Jtems 

Vil Profit / {Loss) before Tax (V - VI) (1,585.45) (1,393.20) 
Vill {Tax Expenses : 

(1} Current tax 

(2} Deferred tax -0,06 10.02 

Ix Profit { (Loss) for the Period from 

Continuing Operations (Vil - VIN} (1,585.51} {1,383.18} 

x Profit / (Loss) from Discontinued Cperations . 

xi Tax Expense of Discontinued Operations - 

it [Profit / (Loss) from Discontinued Operations 

(after Tax} (X-~ Xl} . 

Ali |Profit/ (Loss) for the period (IX + XIh (1,585.54) (4,333.18) 

AV [Other Comprehensive Income : 

A. {i) Income that will not be reclassified 
to Profit or Loss 0.23 (39.76) 

{ii} Income tax relating to items that 

will not be reclassified to Profit or Loss “ 

B. {i) income that will he reclassified 

to Profit or Loss . 

(ii) NCome tax reiating to items that 

wil be reclassified to Profit or Loss 

XV {Total Comprehensive Income for the period (XIH+XIV} {1,585.27} (1,422.94) 
{Comprising Profit{Loss} and other comprehensive 

Income for the period) 

AVI Earnings per Equity Share 

Basic 41 (1.94) (1.74) 
Diluted 

Significant accounting policies 2 

The accompanying notes are an integral part of the Financial Statements . 
\ oe Lider saxo AS per our Report of even date annexed far. Uditendu Sarkar Chairman ~ 

ForBCAG & ASSOCIATES CHARTERED ACCOUNTANTS 
R. No. 3040496 

      Bl ATH CHATTOPADHYAY 
Partner 

(M. No.-051800) 
Place: 

Date: 

Kolkata 

19th May, 2026 

(DIN : 10509121} 

Mr. Kausiubha Basu 

{DIN: 101453804} 

Mr. Prabir Kumar Nag 

(O1N 207178929) 

Mr. Abhijit Banerjee 

(DIN: 11398136) 

Ms. Anita Lahir 

{ BIN: 105202716) 

Ma. Sansushree Paul 

{ M.No.: Ars252) 

Mr. Mahadey Chatterjee 

(Pan ae : AJUPC46294) 

Managing Dire 

   
Kaudib ba hace 

Director 

- sae 

f ~ Adal Director 2/4" igi tb och rz, 
* { { 4 of 

Company Serreta oon! wags: os. Saad 

bh 

f 

Director 

Chief Financial Officer Z



Nicco Uco Alliance Credit Limited 
Standal¢ ne Cash Flow Statement for the Year ended 31st March, 2026. 

For the year ended 
Particulars ‘st 

CASH FLOW FROM OPERATING ACTIVITIES 

tax 
for 

items 

Provisions for 

on of 
ividend on investments 

Share 
no 

in value of investment 

written back 

of fixed 
for 

for Leave 

Excess writlen Back 

tten Back 

hterast 

for 

other 

in loans & advances 

in rade 

from 

tems 

activities 

B. CASH G 
Purchase 

i 

Assels 

Dividend 

activities 

H ACTIVITIES 

Cash 
on 

on Fixed De 

activities 

In 

Net in cash and 

and bank balances 

cash and 

Note ; closing balance 

Balance 

Fixed Deposit 

10. 
3.00 
3.00 

0.00 

9.94 

0.00 

6.00 
9.00 

65, 
49.84 

March'26 

5.84 
40.00   

Rs. In Lacs 

For the year ended 

Mat 

Rs 

Note : Above statement of cash flow has been prepared under the ‘indirect Method’ as set out in Ind AS 7," Statemenl of Cash Flows’. 
The accompanying note are an integral part of these standalone financial statements 
This is the Standalone Cash Flow Statement reffered to in our report of even date. 

Mr. Uditendu Sarkar (DIM : 106091241) 

For BC AG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

R. No, 304049E 

BISWANATA TOPADHYAY 
Partner 

(M. No.-051800} 

itr. Kaustubha Basu (Din: 10185804) 

Mr Prabir Kumar tag (CIM -O7 17882 

  

Mr, Abhyt Banerjee (DIN: 14398136) 

Ms. Anita Lahiri { GIN; 196202164 

Ma. Sansushrae Foul ( Mile: APazs2y 

iy, Mahadey Crallerjee (Pan no - AJUPC4829A} 
Place: Kolkata 

Gate; 19th May, 2026 

Licdithenda aler 

or Karrgibba Pacon. 

Addl. Director Gs, 
of: ¥ 

Director Aan 

Company Secreta 

Chairman 

Managing Di 

   
    

  

Chief Financral Officar



N
I
C
C
O
 
U
C
O
 
A
L
L
I
A
N
C
E
 
C
R
E
D
I
T
 
L
I
M
I
T
E
D
 

S
t
a
n
d
a
l
o
n
e
 
st
at
em
en
t 

of
 
c
h
a
n
g
e
s
 

in
 
Eq
ui
ty
 

fo
r 

th
e 

m
o
n
t
h
 

31
 

st
 
Ma

rc
h 

20
26
 

Eq
ui

ty
 
an
d 

Li
ab
il
it
ie
s 

fo
rt
he
 
ye

ar
 
e
n
d
é
d
 

34
 
M
a
r
c
h
-
2
0
2
6
 
 
 

Re
in
s)
 

 
 

Eq
ui

ty
 
S
h
a
r
e
 
Ca

pi
ta

l 

Ma
rc
h-
20
26
 

Ma
rc

h-
20

25
 

 
 

14
 
Au

th
or

is
ed

 
 
 

Eq
ui
ty
 
sh
ar
e 

Rs
 

2 
pa

r 
va

lu
e 

4,
30

0.
00

 
 
 

21
50
00

00
0 

Eq
ui
ly
 
Sh
ar
e 

Is
su

ed
 
Su

bs
cr

ib
ed

 
an

d 
fu
ll
y 

pa
id

 
up
 

40
14
71
73
 

eq
ui

ly
 
sh

ar
es

 
of
 
Rs
 

10
 
ea
ch
 

4
0
1
4
.
6
8
 

4,
30

0.
00

 

40
14
.6
5 

 
 

 
 

 
 

Eq
ui

ly
 
Sh
ar
e 

Ca
pi
ta
i 

Re
co

nc
il

ia
ti

on
 

of
 
eq
ui
ly
 
sh

ar
es

 
ou
ls
ta
nd
in
g 

at
 
th

e 
be

gi
nn

in
g 

an
d 

at
 
th

e 
en

d 
of
 
th
e 

ye
ar
 
 
 

Ba
la

nc
e 

as
 

at
 
Ap

ri
t 

1, 
20
25
 

1,
65
6.
35
 

 
 

C
h
a
n
g
e
s
 

in 
eq

ui
ty

 
sh

ar
e 

ca
pi
ta
l 

du
ri

ng
 

ih
e 

ye
ar
 

0.
00

 
 
 

Ba
la

nc
e 

as
 

at
 
Ma

rc
h 

31
,2

02
6 

* 
1,
65
6.
36
 

 
 

 
 

B
a
l
a
n
c
e
 

as
 

al
 
Ap

ri
l 

1,
 
20
24

 
1,
65
6.
36
 

 
 

Ch
an

ge
s 

in 
eq

ui
ty

 
sh
ar
e 

ca
pi
ta
l 

du
ri
ng
 

th
e 

ye
ar

 
0.
00
 

 
 

  B
a
l
a
n
c
e
 

as
 

al
 
M
a
r
c
h
a
7
.
2
0
2
5
 

  
  

  
1,
65
6.
36
 

 
 

N
a
m
e
 

of
 
Sh
ar
eh
ol
de
r 

ho
ld

in
g 

mo
re
 

th
en

 
5%
 

of
 
Eq

ui
ty

 
Pa
id
 

up
 
Sh
ar
e 

Ca
pi

la
l 
 
 

 
 

%6
 
OF
 

Sh
ar

eh
ol

di
ng

 

NO
 

OF
 
S
H
A
R
E
S
 

P
A
R
T
I
C
U
L
A
R
S
 

H
O
L
G
I
N
G
 

NO
 
OF
 
S
H
A
R
E
S
 

H
O
L
D
I
N
G
 

% 
OF
 

Sh
ar
eh
ol
di
ng
 

 
 

20
25
-2
6 

20
25

-2
6 

20
24

-2
5 

20
24

-2
5 

 
 

70
,5
8,
52
4.
00
 

8.
50
 

Ni
cc

o 
Co
rp
or
at
io
n 

Li
mi

te
d 

(i
n 

Li
qu

id
at

io
n)

 
70
,5
8,
52
4.
00
 

8.
50
 

 
 

71
,3
0,
44
41
.0
0 

9.
59
 

S
a
n
m
a
r
 

Ho
ld
in
g 

Li
mi

te
d 

71
.3
0.
44
 
1,
00
 

8.
59
 

 
 

  
  

  
  

  
 
 

 
 

1 

st 

Eq
ui

ty
 
S
h
a
r
e
 
Ca

pi
ta

l 
(R
s.
in
 l

ak
hs
) 

 
 

Re
co
nc
il
ia
ti
on
 

of
 
eq
ui
ty
 
sh

ar
es

 
ou

ts
ta

nd
in

g 
at
 

th
e 

be
gi
nn
in
g 

an
d 

at
 
th

e 
en

d 
of

 
th

e 
ye

ar
 

 
 

Ba
la

nc
e 

as
 

al
 
Ap
ol
 

1, 
20
25
 

1,
65
8.
38
 

 
 

Ch
an

ge
s 

in 
eq
ui
ly
 
sh
ar
e 

ca
pi

ta
! 

du
ri

ng
 

th
e 

ye
ar

 
0
A
 

 
 

Ba
la

nc
e 

as
 

at 
Ma
rc
h 

31
,2

02
6 

  
1,
65
6.
36
 

 
 

    
 
 

 
 

M
a
r
c
h
-
2
0
2
6
 

 
 

15
 

Ot
he
r 

eq
ui

ly
 

Ta
la
l 

ol
he
r 

eq
ui

ty
 

 
 Ca

pi
ta
l 

Re
de
mp
ti
on
 

R
e
s
e
r
v
e
 

Pa
rt
ic
ul
ar
s 

Ca
pi

ta
l 

Re
se
rv
e 

St
at
ut
or
y 

Re
se
rv
e 

Fu
nd

 

Re
ta
in
ed
 

Ea
rn
ln
gs
 

lt
em
s 

of
 
ot
he
r 

Co
mp
re
he
ns
iv
e 

In
co
me
 

 
 

Fa
ir
 
Va
lu
e 

Pr
of
tt
(L
os
s 

jo
n 

Fi
na
nc
ia
l 

In
st
ru
me
nt
 

Ot
he
r 

ll
em
s 

of
 
Ot
he
r 

C
o
m
p
e
h
e
n
s
 

iv
é 

In
co

me
 

 
 

Ba
la

nc
e 

as
 

at 
Ap

ri
l 

1, 
20
24
 

10
.5

1 
20

0.
00

 
26
7.
85
 

-6
7,
83
8.
54
 
 
 

0.
00
 

10
.2

9 
“6
7,
34
8.
94
 

 
 

Pr
of
it
 

fo
r 

th
e 

ye
ar
 
[n

et
 

of
 
ta

xe
s)

 
G.
co
 

0.
GG
 

0.
00
 

“1
,3
93
.2
0 

0.
00

 
0.
00
 

=1
,3
93
,2
0 

 
 

0.
90
 

0.
00
 

10
.0
2 

0.
00
 

0.
00
 

10
.0
2 

 
 

A
g
d
(
L
e
s
s
)
-
 
A
d
j
u
s
t
m
e
n
t
s
 

Oi
he
r 

co
mp

re
he

ns
iv

e 
in
co
me
 

fo
r 

th
e 

ye
ar

 
(n

ei
 

of
 
ta
xe
s)
 

0.
00
 

0.
00
 

0.0
0 

0.
00
 

0,
00
 

39
.7
5 

-3
9.

76
 

 
 

To
ta
l 

co
mp

re
he

ns
iv

e 
in
co
me
 

fo
r 

th
e 

ye
ar
 

0.
00
 

0.
00
 

0.
00
 

.0
0 

0.
06
 

0.
00

 
0.
00
 

 
 

Tr
an
sf
er
 

lo
 
Ge
ne
ra
l 

re
se
rv
e 

0.
00
 

0.
00
 

0.
00

 
0.
00
 

0.
00
 

6.
00
 

6.
00
 

 
 

B
a
l
a
n
c
e
 

as
 

at
 
31
s!
 
M
a
r
c
h
-
2
0
2
5
 

40
.5

1 
2
0
0
.
0
0
 

26
7,
85
 

-6
9,
22
1 

72
 

0.
00

 
~2
9.
47
 

-6
8,
77
2.
85
 

 
 

 
 

Ba
la

nc
e 

as
 

at
 
Ap
ri
l 

+, 
20
25
 

40
.5
1 

20
0.

00
 

26
7.
85
 

69
,2
21
.7
2 

6.
00
 

~2
9.
47
 

68
,7
72
.8
5 

 
 

Pr
of
it
 

fo
r 

th
e 

ye
ar

 
(n
et
 

of
 
ta
xe
s}
 

0.
00
 

0.
99
 

0,
00
 

“1
,5
85
.4
5 

0.
00
 

6.
00

 
71
,5
85
.4
5 

 
 

Ad
di
{L
es
s)
-A
di
ju
st
me
nt
s 

6.
00
 

0.
00
 

6.
00
 

-0
.0

6 
6.
00
 

0.
00

 
~0
.0
6 

 
 

Ot
he
r 

co
mp

re
he

ns
iv

e 
in
co
me
 

fo
r 

th
e 

ye
ar
 

(n
et
 

of
 
ta

xe
s)

 
0.
00
 

6,
00
 

0.
90
 

0.
00
 

0.
00
 

0.
23
 

0.
23
 

 
 

To
ta

l 
co

mp
re

he
ns

iv
e 

in
co
me
 

fo
r 

th
e 

ye
ar
 

0.
00
 

3.
00
 

0.
00
 

0.
00
 

6.
00
 

0,
00
 

c.
00
 

 
 

Tr
an

st
er

 
to

 
Ge
ne
ra
l 

re
se

rv
e 

0.
00
 

0.
00
 

0.
00
 

0,
00
 

0.
00
 

0.
00
 

0.
00
 

 
 

B
a
l
a
n
c
e
 

as
 

at
 
31
s!
 
M
a
r
c
h
-
2
0
2
6
 

10
.5
1 

20
0.

00
 

  267
.8

5 
-F
0 
80
7.
23
 

  0.00 
29
.2
4 

  -70,358.1
3 

 
 

  
  

  
 
 

  
  

  

 



O
T
H
E
R
 
E
Q
U
I
T
Y
 

(R
s 

in 
La
kh
s}
 

 
 

P
A
R
T
I
C
U
L
A
R
S
 

R
E
F
E
R
 
N
O
T
E
 
NO

 
AS

 
AT

 

34
/0
3/
20
25
 

AS
 
AT

 

31
/0
3/
20
25
 

 
 

 
 

Ca
pi
ta
! 

R
e
s
e
r
v
e
 

15
.4
 

10
.5
1 

10
.5
1 

 
 

Ca
pi
ta

l 
Re
de
mp
ti
on
 

Re
se
rv
e 

15
.2

 
20
0.
00
 

20
0.

00
 

 
 

St
at
ut
or
y 

Re
se

rv
e 

Fu
nd
 

16
.3
 

25
7.
85
 

26
7.

85
 

 
 

Re
ta
in
ed
 
Ea
rn
in
gs
 

15
.4
 

-7
0,

83
6.

49
 

$9
,2

51
.2

1 
 
   
 
 

  Pa
rt

ic
ul

ar
s 

jC
ap

it
al

 
Re
se
rv
e 

Ba
la

nc
e 

at
 
lh

e 
be
gi
nn
in
g 

an
d 

at
 
th

e 
en
d 

of
 
th

e 
ye
ar
 

Pa
rt

ic
ul

ar
s 

[C
ap

it
al

 
Re

de
mp

ti
on

 
Re
se
rv
e 

Ba
la

nc
e 

at
 
th

e 
be

gi
nn

in
g 

an
d 

at
 
th

e 
en

d 
of

 
th

e 
ye
ar
 

Pa
rt

ic
ul

ar
s 

[S
ta
tu
to
ry
 
Re
se
rv
e 

Fu
nd
 

Ba
la

nc
e 

at
 
th

e 
be
gi
nn
in
g 

an
d 

at
 
th

e 
en

d 
of
 
th

e 
ye

ar
 

Pa
rt

ic
ul

ar
s 

[R
et
ai
ne
d 

Ea
rn
in
gs
 

Ba
la

nc
e 

ai
 
th

e 
be
gi
nn
in
g 

an
d 

al
 
th

e 
en
d 

of
 
th

e 
ye
ar
 

Ad
d:
 

Pr
of

it
 

fo
r 

th
e 

Ye
ar
 

Ba
la
nc
e 

at
 
th
e 

en
d 

of
 
th

e 
Ye

ar
 

Re
f 

no
te

 
: 
14

 

Re
f 

no
te

 
: 
15

 

15
.1

 

15
.2

 

15
.3
 

15
.4
 

No
le

s 
Re
fe
rr
ed
 

to
 
ab

ov
e 

fr
am
 

an
 

in
te
gr
al
 

pa
rt

 
of
 
Ba
la
nc
e 

Sh
ee
t 

. 

-7
03
58
.,
13
 

-8
87
72
,8
4 

 
 

(R
s 

in 
La

kh
s)

 
 
 

AS
 
AT
 

31
/0
3/
20
26
 

AS
 
AT
 

3
1
0
9
2
0
2
5
 

 
 

10
.5
1 

10
.5

4 
 
 

 
 

AS
 
AT

 

31
/0
3/
20
26
 

AS
 
AT
 

31
/0

3/
20

25
 

 
 

20
0.

00
 

20
0,
00
 

 
 

 
 

AS
 
AT

 

31
/0
3/
20
26
 

AS
 
AT
 

31
/0

3/
20

25
 

 
 

26
7.

85
 

26
7,

85
 

 
 

 
 

AS
 
AT
 

31
/0
3/
20
26
 

AS
 
AT

 
31
/0
3/
20
25
 

 
 

-6
92

5 
1.2

14 
-6
78
28
.2
7 

 
 

-1
,5

85
.2

7 
~f, 

42
0.
04
 

 
     -70836,49   -

69
25
1.
21
 

 
 

  Ch
ai
rm
an
 

L
I
 
a
t
t
t
a
m
n
c
l
a
 

~
 

~“
 

Ma
na
gi
ng
 

Di
re
 
t
o
r
k
K
a
c
g
a
b
b
a
 
A
a
a
 

Di
re
ct
or
 

Ad
dl
. 

Di
re

ct
or

 
bb
s 

h
b
 

Di
re

ct
or

 
A
r
n
i
e
.
 
L
a
r
a
 

Co
mp

an
y 

Se
cr
et
ar
y 

es
 
w
e
a
r
s
 
C
R
 
2
G
 

Ch
ie

f 
Fi
na
nc
ia
l 

Of
fi
ce
r 

As
 

pe
r 

ou
r 

Re
po
rt
 

of
 
ev
en
 

da
te
 
an

ne
xe

d 
Mr
. 

Ud
it
en
du
 
Sa
rk
ar
 

(D
IN
 

; 
1
0
5
0
9
1
2
1
}
 

Mr
. 

Ka
us
tu
bh
a 

Ba
su
 

(D
IN
: 

10
18
53
80
13
 

   

Fo
rB
CA
G&
AS
 

R
T
E
 
R
E
S
 
n
o
e
s
 w
h
i
 [ 

f
e
e
 -
 

ta 
; 

Ms
. 

An
it
a 

La
hi
ri
 

( 
DI
N:
 
10
52
02
18
) 

wh
 

20
0)
 

b 
i
A
 

    

Mr
. 

Pr
ab
ir
 
Ku
ma
r 

Na
g 

(D
IN

 
:0

71
78

92
9)

 
* 

     

Mr.
 A

bhi
jit

 
Ba
ne
rj
ee
 

(D
IN
: 

11
39
81
36
) 

  

Ms
. 

Sa
ns
us
hr
ee
 

Pa
ul
 

( 
M.
No
.:
 
A7

92
52

} 

Nir
. 
Ma
ha
de
y 

Ch
at
te
rj
ee
 

Pl
ac

e:
 

Ko
lk
at
a 

{P
an
 

no
: 

AJ
UP
C4
62
9A
) 

Da
te
: 

79
th
 
Ma
y,
 
26
26
 

 



Company information, significant accounting policies and notes to accounts: 

Note 1. Company information 

Nicco Uco Alliance Credit Limited (the Company) is a public company domiciled and 
incorporated under the provisions of the Indian Companies Act, 2013. Its Registered Office 
is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001. The Company's 
shares are listed on BSE Ltd. The Company is engaged mainly in trading activities and 
consiutaricy. 

Note 2. Significant accounting policies 

13) Basis of preparation of Financial Statement: 
The accounts have been prepared in accordence with Ind AS under historical cost 
convention and on the assumption of going concern, GAAP enjoins adherence of mandatory 
accounting standards notified under the Companies (Indian Accounting Standards) 
Rules,2015 as specified in Section 133 of the Companies Act,2013 read with relevant rules 
issued there under. 

Use of Estimates:- 

Actual amount may differ from such estimates. Any revision in accounting estimates is 
recognize prospectively in the period of change and material revision including its impact 
on financial statements is reported in the notes to the accounts in the year of incorporation 
of revision. 

i) Carrying values for all of its Property, Plant and Equipment as at the date of transition to 
Ind AS measured as per previous GAAP have been treated at their deemed costs as at the 
date of transition. 

a}Retrospective impact of transition from previous GAAP to Ind AS on assets and abilities 
have been adjusted against 'Other Equity’ inApril, 2016. 

To cater to exigencies of Schedule JE, assets and liabilities had to be classified under 
current and non-current categories, identification of the former on the basis of assets and 
habilities realizable or payable within normal operating cycle of the company or withix, a 
year. Remaining assets and liabilities have been categorized as non-current. 

{ii} Property, Plant & Equipment and Depreciation &Amortization: 
Property, plant & equipment are stated at cost less depreciation. Cost includes inward 
freight, duties, taxes and expenses incidental to acquisition and installation. All expenses 
incurred for expansion, modernization and development of plant, machinery and 
equipment are capitalized. Depreciation is calculated on a straight line basis over the 
estimated useful lives of the assets in accordance with and in the manner specified under 
in Schedule IE of the Companies Act, 2013, 

tii} Impairment of Tangible Property, Plant &Equipment: 
Assets are tested for impairment on the basis of cash generating unit (CGU) concept. Said 
assets are held in lower of recoverable value and carrying cost. Recoverable value is the 
higher of value in use and net selling price. Impairment loss is the excess of carrying cost 
over recoverable value. Recoverable value is arrived at on balance sheet date for:- 

a. making provision against impairment loss, if any, or 
b, reversing existing provision against impairment loss: 

 



Impairment loss, when arises, is apportioned pro-rata on the various heads of tangible 
assets based on their WDV prior to providing for impairment loss. 

{iv) Financial Assets and Financial Liabilities 
Financial assets and financiai liabilities (financial instruments) are recognized when the 
company becomes a party to the contractual provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction 
costs that are directly attributable to the acquisition or issue of financial assets and 
financial lfother than financial assets and financial liabilities at fair value through profit 
or loss) are added to or deducted from the fair value of the financial assets or financial 
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to 
the acquisition of financial assets or financial liabilities at fair value through profit or loss 
are recognized immediately in the Statement of Profit and loss. 

The financial assets and financial liabilities are classified as current if they are expected to 
be realized or settled within operating cycle of the company or otherwise these are classified 
as non-current. 

(¥)} Non-current Investments: 

‘The company in respect of its investments has made an irrevocable election to present in 
other comprehensive income subsequent changes in the fair value of such investments. 
Such an election is made by the company on an individual basis at the time of initial 
recognition of such investments and reviewed at each year end. 

(vi) Stock-in-Trade: 

Quoted Securities are being valued at cost of market price whichever is lower and unquoted 
securities are valued at lower of cost or net asset vatue. 

(vii!) Current Investments: 

Quoted investments are being valued at cost or market price whichever is lower and 
unquoted investments are valued at lower of cost or net asset value. 

{viii} Recognition of Income and Expenditure: 
items of Income and Expenditure are recognized on accrual basis, except Bonus and 
Leave Travel Allowance payable to employees which are accounted for on payment basis 
and dividend which is recognized as and when received, 

{ix) Employee Benefits: 

Employee Benefits are accrued in the year services are rendered by the employees, 
Contribution to defined contribution schemes such as Provident Fund are recognized as 
and when incurred. Long Term employee benefits under defined benefit scheme such as 
gratuity and leave are determined at close of the year at present value of the amount 
payable using projected unit credit method. 

(=} Borrowing Cost: 

Borrowing costs consists of interest and other costs that an entity incurs in connection 
with borrowings of funds. Borrowing costs that are attributable to the acquisition / 
construction of fixed assets are capitalized as part of the assets. Other borrowing costs 
are recognized as expense in the year in which they are incurred. 

{xi} Taxes on Income: 

Provision for Tax ts made for both current and deferred taxes. Current Tax is provided on 
the taxable income using the applicable tax rates and tax laws. Defemitgitax assets a ck. om 

, a APH £ 
   

     
s 
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Habilities arising on account of timing differences, which are capable of reversal in 
subsequent periods are recognized using tax rates and tax laws, which have been enacted 
or substantively enacted. Deferred tax assets are not recognized unless there is sufficient 
assurance for reversal of the same in future years. 

{xii}Earnings Per Share 

Basic earnings per share are computed by dividing the net profit attributable to the equity 
holders of the company by the weighted average number of equity shares outstanding 
during the period. Diluted earnings per share is computed by dividing the net profit 

- attributable to the equity holders of the company by the weighted average number of 
equity shares considered for deriving basic earnings per share and also the weighted 
average mumber of equity shares that would be issued on conversion of ail the dilute 
potential equity shares in to equity shares. 

(xiii) Provisions, Contingent Liabilities and Contingent Assets: 
Provisions involving substantial degree of estimation in measurement are recognized 
when there is a present obligation as a result of past events and it is probable that there 
will be an outflow of resources Contingent liabilities are not provided for but disclosed by 
way of note in the financial statements, 
Contingent assets are neither recognized nor disclosed in the financial statements. 

Accounting policies not specifically referred to above are consistent and are in accordarice 
with generally accepted accounting principles read with Accounting Standards mentioned 
under Section 133 of Companies Act, 2013 and in its absence by Indian Accounting 
Standard. 

 



 
 

N
I
C
C
O
 
U
C
O
 
A
L
L
I
A
N
C
E
 
C
R
E
D
I
T
 
L
I
M
I
T
E
D
 

S
C
H
E
D
U
L
E
S
 
A
N
N
E
X
E
D
 
TO
 
A
N
D
 
F
O
R
M
I
N
G
 
P
A
R
T
 
OF
 
T
H
E
 
B
A
L
A
N
C
E
 
S
H
E
E
T
 

N
O
T
E
 
NO

 
3.
 

Rs
.I
n 

La
kh
s 

PR
OP
ER
TY
 , 
PL

AN
T 

AN
D 

EQ
UI

PM
EN

T 
31

 
St

 
Ma
rc
h,
 

26
26
 

| 
Ta
ng
ib
le
 

Fi
xe
d 

As
se
ts
 

G
R
O
S
S
 

B
L
O
C
K
 

D
E
P
P
P
R
E
C
I
A
T
I
O
N
 

: 
N
E
T
 
B
L
O
C
K
 

P
A
R
T
I
C
U
L
A
R
S
 

As
 

at
 

As
 

at
 

As
 

at
 

De
pr

ec
ia

ti
on

 
| 

De
du

ct
io

ns
/|

 
As

at
 
| 

As
 

at
 

As
 

at
 

ist
 

| 
Ad
di
ti
on
s 

| 
De

du
ct

io
ns

 
Bi
st
 

Ist
 

ch
ar

ge
d 

ad
ju

st
me

nt
 

| 
31

st
 

Bi
st
 

31
st
 

Ap
ri

l 
Ma

rc
h 

Ap
ri

l 
du
ri
ng
 

th
e 

| 
du

ri
ng

 
th
e 

{ 
Ma

rc
h 

| 
Ma

rc
h 

| 
Ma
rc
h 

20
25

 
20

26
 

20
25

 
ye
ar
 

ye
ar

 
20

26
 

20
26
 

20
25
 

 
 

 
 

 
 

 
 

 
 

La
nd
 

15
3.
22
 

15
3.

22
 

0.
00
 

G0
0]

 
15
3,
22
 

15
3.
22
 

Bu
il
di

ng
 

22
8.
61
 

o.
00
 

22
8.

61
 

20
4.

90
 

0.
72
 

20
5,
62
] 

22
.9
9 

23
7!

 
Fu
rn
it
ur
e 

& 
Pi
ct
ur
e 

43
.1

6 
43
.1
6 

43
.1
6 

43
.1
6 

0.
00
 

OF
FI

CE
 
E
Q
U
I
P
M
E
N
T
S
 

14
3.
89
 

14
8.

89
 

14
8.

63
 

0.
0%

 
14
8.
64
 

0.
25
 

0.
26

 
C
O
M
P
U
T
E
R
 

4,
27
 

4.
27
 

42
2 

0.
00
 

4.
22
 

0.
05
 

0.
05
 

Mo
to

r 
Co

r 
3.

86
 

3.
86
 

3.
67
 

3.
67
 

0.
19
 

0.
19

 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

  
TO

TA
L 

58
2.

02
 

0.
00
 

0.
00

 
58
2.
02
 

40
4.
45
8 

G.
73

 
0.
00
; 

40
5.
31
] 

17
6.
70
 

17
7.
44
 

  
  

  
  

  
  

  
  

  
 
 

a) 
Ce
rt
ai
n 

fi
xe
d 

as
se
ts
 
ow

ne
d 

by
 
th
e 

co
mp
an
y 

ar
e 

ch
ar

ge
d 

wi
th
 
se
cu
re
d 

le
nd

er
s 

of
 t

he
 
co
mp
an
y.
 

 
 

NI
CC
O 

UC
O 

A
L
L
I
A
N
C
E
 
C
R
E
D
I
T
 
L
I
M
I
T
E
D
 

S
C
H
E
D
U
L
E
S
 
A
N
N
E
X
E
D
 

TO
 
A
N
D
 
F
O
R
M
I
N
G
 
P
A
R
T
 
OF

 
TH
E 

B
A
L
A
N
C
E
 
S
H
E
E
T
 

N
O
T
E
 

NO
 

3.
 

Rs
.l
n 

La
kh

s 
 
 

PR
OP

ER
TY

 , 
PL
AN
T 

AN
D 

EQ
UI
PM
EN
T 

31 
st 

Mo
rc
h,
 

20
25
 

| 
Ta
ng
ib
le
 
Fi

xe
d 

As
se

ts
 

GR
OS
S 

BL
OC

K 
D
E
P
P
P
R
E
C
T
I
A
T
I
O
N
 

N
E
T
 
B
L
O
C
K
 

P
AR

T
IC

UL
AR

S 
As

 
at
 

As
 

at 
Ag

 
at
 

De
pr

ec
ia

ti
on

 
| 

De
du
ct
io
ns
/|
 

As
at
 
} 

As
 

at
 

As
 

at
 

is
t 

| 
Ad
di
ti
on
s 

| 
De

du
ct

io
ns

 
Bi
st
 

is
t 

ch
ar

ge
d 

ad
ju

st
me

nt
 
| 

3i
st
 

3i
st
 

31
 

st
 

Ap
ri

l 
Ma

rc
h 

Ap
ri
l 

du
ri

ng
 

th
e 
|
 

du
ri
ng
 

th
e 

|. M
ar
ch
 

| 
Mo

rc
h 

| 
At
ar
ch
 

20
24
 

20
25
 

20
24
 

ye
ar
 

ye
ar
 

20
25
 

20
25
 

20
24
 

 
 

 
 

 
 

 
 

 
 

La
nd
 

15
3.
22
 

0.
00
 

15
3,
22
 

0.
00
 

o.
00
 

0.
00

] 
15
3,
22
 

15
3.
22
 

Bu
il
di
ng
 

23
8.
6]
 

0.
00
 

22
6.

61
 

20
4.

18
 

0.
72

 
0.
00
) 

20
49

0)
 

23
,7
1 

24
.4
3 

Fu
rn
it
ur
e 

& 
Fi
xt
ur
e 

43
.1
6 

43
.1
6 

43
.1
6 

0.
00

 
43
.1
6 

0,
00
 

o.
oo
 

OF
FI
CE
 
E
Q
U
I
P
M
E
N
T
S
 

14
8.
89
 

14
8.

89
 

14
8.

62
 

0.
04
 

14
8.
63
 

0.
26
 

0.
27
 

C
O
M
P
U
T
E
R
 

4.
27
 

4.
27
 

42
2 

0.
00
 

4.
22

 
0.
05
 

0.
06
 

Mo
to

r 
Ca

r 
3.
86
 

3.
86
 

3.
67

 
3.
67
 

0.
19

 
0.
19
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

  
  

  
  

  
   

 
  

  
  

  
  

SU
B-
TO
TA
L 

58
2.
02
 

0.
00
 

0.
00
 

58
2.
02
 

40
3.
85
 

0,
73
 

0.
00

} 
40
4.
53
) 

17
7.

44
 

17
8.

17
 

 
 

a) 
Ce
rt
ai
n 

fi
xe
d 

as
se
is
 
ow
ne
d 

by
 
th

e 
co
mp
an
y 

ar
e 

ch
ar

ge
d 

wi
th
 
se

cu
re

d 
le
nd
er
s 

of
 t

he
 
co
mp
an
y.



NON CURRENT INVESTMENT 
(Held at cost unless stated otherwise) 

Nicco Uco Alliance Credit Lid 

NOTE 4 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

STANDALONE Rs. in Lacs. 
5. [PARTICULARS Face Value No Of Markel Value No Of Market Value 
Na (RS.) Share 31-03-2026 Share 31-03-2025 

|__| Others Investment 

In Equity instruments & fully paid : 

{QUOTED SHARE 

1 | Antarctica Ltd. 410 1000 0.04 1000 0.01 
2 |Bhagavati Gas Ltd. 40 400 0.01 400 9.00 
3 |Hanuman Tea Co. itd. 10 14500 4.52 414500 1.52 
4 ITC LID. 10 2 0.01 2} 0.01 
5 |SBl Home Finance Ltd. 10 100 0.02 100 0.02 
6 |Pasari Spinning Mills Limited 10 500 0.03 500 0.03 

Total 16502 1.59 16502 1.59 
UNQUOTED SHARE 

1 |Hindusian Wires &Metal Products Ltd 6 22,000 0.00 22,000 G.00 
2 |Associated Industrial Sevelopments Corp Ltd 100 1300 0.00 1300 0.06 
3 |Coromondal Stamping Stones Ltd 10 10000 0.0G 10600 0.00 
4 ;Basant Raj International Ltd 10 20000 0.00 20000 0.00 
5 |Nicco Finance Seivices Ltd 10 118889 0.00 118889 0.00 
6 (G.R.Magnets Lte 10 30000 0.00 30000 0.06 
7 (G5 Uindia) 10 6869509 0.00 8869509 0.00 
& [Crystal Cables Industries Lid 10 42500 0.00 12500 0.00 
9 [Dalamal Tower Premises Co-Operative 50 5 4.53 5 4.53 
10|Prestige Agro-Tech Lid 10 0 0.08 100000 10.00 

Total 9084203 4,53 9184203 14,53 
INVESTMENT IN PREFERENCE SHARE 

‘Fotal 0.a0 0.90 
NIACL 

1 {Nicco Insurance Agents & Consultants Lid 50000 5.00 50000 5.06 
Total 50000 5.00 50000 5.00 

Total 9150705 11.12 9250705 21.11                 

  

 



  

  

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

          

  

  

          

  

  

  

  

NOTE 5 

Other Financial Assets (Non Current} 

. 
Rs.in Lakhs 

AS AT AS AT 
. 

318T 315T Particulars 
MARCH MARCH 

2026 2025 

Security Deposit (Unsecured) 0.40 0.40 
FINANCE LEASE: 
Computer & accessories 

30.86 30.86 
Machinery 

149.65 149.65 
Office Equipment 

0.76 0.76 
Unsecured considered good: 

0.00 0.00 
Receivable From Wind MILL customers 

7.82 1.82 

Total 
183.49 183.49 

NOTE 6 

Non Current Tax Assets (Net) 

Rs.in Lakhs 

AS AT AS ATF 
. 

3485T 31ST Particulars MARCH MARCH 
2026 2025 

Advance Income Tax and TOS (Net) O74 0.72 

Total 
0.74 0.72 

NOTE 7 

Trade Receivables 

Rs.In Lakhs 

AS AT AS AT 
Particulars 

31ST 31ST 
MARCH MARCH 

2026 2025 
Debt Ouistanding For a Period exceeding 6 Months 
irom the due dates of payment 
Unsecured 

Considered Good 
Doubtful 

295,32 295.32 

Less : Provision For Doubtful Debts 295,32 295.32 

Olher Debts : (Considered good} 

Total             

 



  

Trade Receivables Ageing Schedule 
a) As at 3ist March, 2026 

(Rs.In Lakhs) 

  

Outstanding for fallawing perios from due date of payment 
  

  

  

  

  

  

                

  

  

  

  

  

  

  

                  

  

  

  

Particulars Less than 6 |6 months - 1| 4-2 years 2-3 years More than 3 Total 
Months year years 

i) Undisputed Trade Receivabies- considered good . . . . ; . 

ii) Undisputed Trade Receivables- which have . . _ _ . . 
significant increase in credit risk 

iii} Undisputed Trade Receivables- credit impaired . 7 . . . 7 

i) Disputed Trade Recaivables- considered good . - . . - - 

v) Disputed Trad € Receivables which have _ - . . 205.32 295.32 
significant increase in credit risk 
iv} Disputed Trade Recaivables- credit impaired 

Trade Receivables Ageing Schedule Rs.in Lakhs 
b) As at 3tst March, 2025 

Qutstanding for foltowing perios from due date of payment 
Particulars Less than 6 [6 months - 1] 1-2 years 2~ 3 years More ihan 3 Total 

Months year years ‘ 
i} Undisputed Trade Receivables- considered good . _ . . - _ 

ii) Undisputed Trade Receivables- which have . 7 . . _ 
significant increase in credit risk 
iii) Undisputed Trade Receivables- credit impaired . . ; 7 - . 

iv) Dispuied Trade Receivables- considered good . . _ . - . 

v) Disputed Trade Receivables- which have . . . . 
significant increase in credit 1isk 295.32 295.32 
iv} Disputed Trade Receivables- credit impaired 

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE SALANCE SHEET 

NOTE 8 

Cash and cash equivaienis 

Rs.In Lakhs 

AS AT AS AT 
Particulars 31ST 31 ST 

MARCH MARGH 
2026 2025 

Balances With Banks - 

In Current Accounts 5.70 TF 

Cash in Hand : 4.14 3.16 

Total 9.84 70.93           

  

  

 



  

  

  

  

NICCO UCO ALLIANCE CREDIT LIMITED 
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

        

  

  

          

  

  

            

  

  

  

NOTE 9 

Bank Balance other than cash and cash equivalents 

Rs.In Lakhs 

AS AT AS AT 
Particulars 

31ST 31ST 

MARCH MARCH 
2026 2025 

Fixed Deposit With Bank 
40.00 55.00 

Total 
40.00 §5.00 

NOTE 10 
Loan- Current 

Rs. In Lakhs 

AS AT AS AT 
Particulars 

31ST 34 ST 

MARCH MARCH 

2026 2025 

Loan to related parties (NIACL) Unsecured 
6.00 0.06 

Total 
0.00 0.06 

NOTE 71 

Other Financial Assets 

Rs.in Lakhs 

AS AT AS AT 
Particulars 

31ST 31 ST 

MARCH MARCH 
2026 2025 

Interest Accrued on Fixed Deposit 
0.19 0.64 

Total 
0.79 0.64 

NOTE 12 

Current Tax Assets (Net) 

Rs.In Lakhs 

AS AT AS AT 
Particulars 

31ST 31ST 

MARCH MARCH 
2026 2025 

Advance Tax and TDS (Net) 26.24 25.95 

Total 
26,24 25.95         

  

 



  

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

  

NOTE 13 

Other Current Assets 

Rs.In Lakhs 

AS AT AS AT 
Particulars 318T 34 ST 

.MARCH MARCH 

2026 2025 

Advance to Suppliers / Servire Provider 2.28 G 

Prepaid Expenses 0.38 0.24 

EXCESS OF PLANNED ASSETS TOWARDS LEAVE ENCASHMENT OVER OBLIGATICN 10.30 9.75 

EXCESS OF PLANNED ASSETS TOWARDS GRATUITY OVER OBLIGATION 1.42 1.83 

Total 14.47 77.82         
a) The inventory has turned NPA hence the same is treated as Non-Current Asset. 

b) Other Assets including some bank balances which are disputed / inaccessible have been treated as non-current. 

¢) Police has submiited a charge-sheet with the crimina! court against fraud perputuated by two employees in 2008-09 involving an 
amount of Rs. 140.62 lakhs. However full provisions has been made against the amount. 

d} Positive balance lying in the current accounts with the members of the consortium bank, i.e. Rs.162.11 Lacs (PY. Rs.762.14 
Laces) in UCO Bank, Rs.0.19 Lacs (P.Y. Rs.0.19 Lacs) in Bank of Baroda, Rs.3.01 Lacs (P.Y. Rs.3.01 Lacs) in Canara Bank, Rs.0,10 

Lacs (P.Y. Rs.0.10 Lacs) in Centrat Bank of India, Rs.0.01 Lacs (P.Y. Rs.0.01 Lacs) in United Bank of India, Rs.0.63 Lacs (P.Y. 
Rs.42.53 Lacs) in Indian Overseas Bank, Rs.0.05 Lacs ({P.Y, Rs.0.05 Lacs) in State Bank of Mysore, Rs.0.20 Lacs (P_Y. Rs.0.20 
Lacs) in State Bank of Travancore amounting in total Rs 208.20 Lacs (P.Y, Rs 208.20 Lacs) remain unconfirmed. 

e) Balance of Rs.2.20 Lacs (P.¥ Rs 2.20 Lacs) from other Banks aiso remain unconfirmed. 

f) Fixed deposit made by the company with the members of the consortium bank,i.e.Rs.13.46 Lacs (P.Y Rs,13.46 Lacs) with Bank of 
Baroda, Rs.0.05 Lacs (P.Y. Rs.0.05 Lacs) in Indian Overseas Bank and with other bank amounting to Rs.0.25 Lac (PLY. Rs.0.25 
Lacs)amouniing in iotal Rs 13.76 Lacs(P.Y Rs 13.76 Lacs) remain unconfinned and accordingly was provided for. 

g) The investigation for the fraud commiited by two employees in the F.Y. 2008-09 has been completed and charge sheet has been 
submitted in the court by Kolkata Police. 

  

  

  

NOTE 134A 

Deffered Tax 

Rs.In Lakhs 

AS AT AS AT 
: S18T 315T Particulars MARCH MARCH 

2026 2025 

Deffered Tax Assets (Net) 8.93 8.99 
(25.20 % for 2025-2026 on Gci Ks 0.23 (Lac) ie Rs. -0.06 During lhe Year) 

Total 8.93 8.99           

 



  

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

EQUITY AND LIABILITIES 

  

  

  

  

  

  

  

  

          

NOTE 14 

Equity Share Capital 

Rs.In Lakhs 

AS AT AS AT 
Particulars 315T 31 ST 

MARCH MARCH 
2026 2025 

Authorised 

215000000 (P.'Y. 4,30,00,000) Equity Shares of Rs. 2/- each 4300.00 4300.00 

70,090,000 (P_¥. 70,060,000} Redeemable Cumulative Non-Convertible Preference 70C.00 700.00 
Shares of Rs.10/- each §000.60 5000.00 

Issued 

4,01,47,173 (PLY. 4,01,47,173) Equity Shares of Rs. 10/- each prior ta approval of scheme. 4014.72 4044.72 

Subscribed and Paid-up . 
4,01,47,173 (P.Y. 4,04,47,173) Equity Shares of Rs.10/- each prior ta approval of scheme, 4914.72 4014.72 
Less: Cancellation on Amalgamation 400 (P.¥. 400) 0.04 0.04 

4014.68 4014.68 

Less: As per scheme of arrangement -3211.74 -3211.74 
Add:Allotment of 42898730 Equity Share of rs 2/- each as per scheme 857.97 857,97 
Less: Calls-in-Arrear 4.55 4.55 

Total 1,656.36 1,656.36 

a) The company has one class of issued shares i.e, equity shares of Rs.2/- per share. 

b) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period. 
Number of shares outstanding as on 01.04.2025 83045503 
Add: Issued during the year (Issued for consideration other than cash) 0 
Number of shares outstanding as on 31.03.2026 83045503 

c) The Company does not have any holding company/ultimate holding company. 

d) Details of Sharehalders holding more than 5% shares of the company 
  

  

          

Equity Shares of Rs. 2/- each fully paid As at 31 st March 2926 As at 31 st March 2025 

No.of Shares % of Holding No.of Shares % of Holding 

Nicco Corporation Limiled ( in Liquidation } 7058524 4.50 7058524 2.50 
Sanmar Holding Ltd. 7130441 8.59 7130444 8.59 

@} No equity shares have been reserved for issue under options and contracts/ commitments for the sale of shares/disinvestment as 
at ihe balance sheet date. 

f) No securities convertible into equity/preference shares has been issued by the company during the year. 

g) No cails are unpaid by any Director and Officer of the Company during the year. 

h) No shares have been allotted or has been bought back by the company during the period of 5 years preceding the date as at 
which the Balance Sheet is prepared. 

i) Equity shares issued for consideration other than cash include 9,60,000 Equity shares of Rs.10/- each allotted pursuant to 
amalgamation of Sanpaclo Hambro Nicco Finance Lid. 

Ji} 4,00,000 Equity Share of Rs.10/- each ailotted pursuant to amalgamation of Nicce Investments Ltd. 

jl) 19,72,560 Equity Shares of Rs.10/- each issued as free share in the ratio 1:7 due as per scheme of merger approved by 
Hon'ble Caicutta High Court on 21st Aprit, 1999, 

j iii} 1,38,66,687 Equity Shares of Rs.10/- each issued to the share holders of Alliance Credit & Investments Limited as per scheme 
of amaigamation approved by Hon'ble Calcutta High Court on 24st April, 7999 

  



jiv) 1,05,00,000 Equity Shares of Rs.10/- each issued to the shareholders of Overseas Sanmar Financial Limited as per scheme of 
amalgamation approved by Hon'ble Calcutta High Court on 20th April,2060 and Hon'ble Chennai High Court on 10th May,2000, 
jv) Restriction on transferebility of shares - Shares are transferable with the approval! of directors. Board may refuse ta recognise 
the transfer of shares in any case in which the company has a fien upon 
such shares or where any money in respect of shares desired to be iransferred remain unpaid. Board may also decline to recognise 
any instrument of transfer unless , 

a) it is accompanied by certificate of shares to which it relates and such other evidence as the Board may reasonably required to 
show the right of the transferror to make the transfer. 

b) The instrument of transfer is in repect of one class of shares only. 

c) The disclosure requirements of share capital are to be added by sharehalding of promater as below :- 

  

  

  

      

As at March 31, 2026 As at March 34, 2025 
% change % of total % change Si No. Promoters Name No.of shares |% of total shares during the = |No.of shares shares during the year 

year 

1, LN.KAUL 1 0.00% o 1 0.00% Qo 
2. NICCO CORPORATION LTD ((N LIQUIDATION) 7053524 3.50% a 7058524 8.50% 6 
3. ASSOCIATED INDUSTRIAL DEVELOPMENT GO.P.LTO 172683 0.21% 6 172683 0.21% a 
4, HERCULES TRADING CORPORATION PVT. LTD. 409507 0.49% a 408507 0.49% 0 
5. HINDUSTAN WIRE METAL PRODUCTS PVT. LTD. 450678 0.54% Oo 450578 0.54% o &. NICCO FINANCIAL SERVICES LTO. 329413 0.40% o 329113 0.40% i *. KANTA BHAN PROPERTIES PVT, LTD. 28114 0.03% a 28114 0.09% Oo 8.Rajive Kaul (C/O U.N. BHAN MEMORIAL CHAIRTY 127996 0.15% a 127996 0.15% o TRUST) 

S.NICCO RESTRUCTURING EMPLOYEES TRUST 91195 0.19% a 91199 0.11% Q FUND (RAJIVE KAUL & J.S.PAUL - TRUSTEE} 

10 Uco Bank 2344285 2.79% a 2314285 279% 0 

Totai 10982000 13.22% 0 19982000 13.22% a               
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NOTE 15 

Other Equity 

Rs.in Lakhs 
AS AT AS AT 

Particulars 318T 31 ST 
MARCH MARCH 

2026 2025 

Capital Reserve | - Paid up amount on shares forfeited 
4s per last Financial Statements 020 0.20 

020 0.20 
Capital Reserve li + Non-refundable capital grant 

As per last Financial Statemenis G.3i 0.31 
Less: prorata adjustment of fixed assets (refer note 33 0.00 0.00 

O31 0.31 

Capital Reserve II - On amalgamation of Nicco investments Ltd 
As per last Financial Statements 10,00 10.00 

10.00 10.00 

Tolal Capital Reserve 10,54 10,51 

Capital Redemption Reserve 
As per last Financial Statemenis 200.00 200.00 

200,00 200.00 
Slatulory Reserve Fund 

As per last Financial Statemen|s 267.85 267.35 
267.85 267.85 

Surplus / (Deficit) 
As per last Financial Statements “69251.21 -B7829 27 
Add: Profit f {Loss} for the year -1585.45 “1393.20 
Less: Adjustment on account of OC! for Investment & Gratuity 0.23 -38.76 
Add: Deffered Tax -0.06 10.42 

Less :Provision for diminition in value of investments wrongly charged 0 0.00 
Net Surplus / (Deficit) +¥O846.49 -69251.21 

Total -70358.13 -68772.95 

NOTE 16 

Non Current Borrowing 

Rs.In Lakhs 
AS AT AS AT 

Particulars 31ST 31 5T 
MARCH MARCH 

2026 2025 

Security Deposit from Customer 1.04 1.04 

Tatal 1,04 41.04 

NOTE 164 

Provision - Non Current 

Rs.in Lakhs 
AS AT AS AT 

Particulars 31ST 371 ST 

MARCH MARCH 

2026 2025 

Provision for Non Performing Assets 496.85 496 83 

Total 4596 32 496.43           

All assets financed through Hire Purchase / Lease have turned Non Performing Assets (N.P.A) in the books of the Company and 
have been provided for, 

List of such inventories are available excepting a few cases where financing were made through dealer however in the opinion of the 
Management the same 

is Hot substantial. Fu! provision has also been made against doubtful debtors, loans & advanc   



NiICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

NOTE 17 

Current Borrowings 

  

  

        

Rs.in Lakhs 

AS AT AS AT 
Particulars : 31ST 31 ST 

MARCH MARCH 

2026 2025 

Working Capital Demand Loan (Ref note no: 17A} 8656.52 8656.52 

Cash Credit (Ref note no :17A) 1820.12 1820.12 

Total 10476.64 10476.64 
  

i) UCO Bank, the leader of the consortium of bankers, moved an application in the Debt Recovery Tribunal on 29.11.2005 to 
recover the outstanding dues amounting to Rs.117.23 crores (P.Y. Rs.119.23 crores) pending against the company which the 
company has contested. The learned D.R.T has passed an order on 01.42.2005 that til disposal of the prayer for interim relief, the 
company will not deal with or transfer or dispose off any of it's secured properties. However, the company shall carry on it's business 
as usual. However negotiation is under process for out of court setifement at a much lower amount. 

iia} Nature of Security: The company executed a joint deed of hypothecation in favour of consortium of bankers headed by UCO 
bank whereby the company hypothecated as and by way of first charge on its entire tangible properties and on assets both present 
and future including plant and machinery and /or other assets purchased and / or acquired for its hire purchasefieasing 
business/operatians and all relative lease rentais, hire charges receivables, both present and future. 

The company further created equitable mortgage in favour of the applicant banks in respect of the properties by way of deposit of 
original title deeds on 20th June, 2001: 
a) Office Space at Nicce House, 2nd Fioor, 2 Hare Street, Kolkata-700 001: 
by Flat at 718, Dalmat Towers, Nariman Point, Mumbai - 400 021; 

‘c}) Flat no. 3 at 9, South North Read, Juhu Ville Parle Development Scheme, Mumbai-400 049: 
d}) Premises at 93/4, Karaya Road, 4th Floor Kalkata - 700 019; 

e) 0.65 acre, 2.92 acres,1.70 acres, 0.95 acre, 0.85 acre & 5.90 acres of jand at Poolavadi, Coimbatore, Tamil Nadu; 
f) 79 kamal, 18 marlas of land (approx. 10 acres} in khewat nos. 16,37,38,64 & 79, khatoni nos. 21 min, 143min, 44 min, 83 min, 
108min respectively at Village-Salhawas, Tehsil-Rewari, District-Rewari, Haryana. 

ili} Ail loans have turned Non-Performing Assets in the books of the lenders and the same have been recalled by them and at 
present being contested in Debt Recovery Tribunals. Hence, the clause relating to disclosure of terms of repayment of leans in such 
cases has become inapplicable, 

iv) Refer Note 17A for explanatery disclosure 
v) The details of default given below showing dates and amount ¢Principal and interest) referring note no, 18 is as furnished by the 
management. 

  

 



  

NICCO UCO ALLIANCE CREDIT LIMITED 

  

  

        

    

  

  

  

  

PART OF THE BALANCE SHEET 

Trade Paybles 

Rs.In Lakhs 

AS AT AS AT 
Particulars 318T 31ST 

MARCH MARCH 

2026 2025 

Creditors For Goods and Services 207.36 199.93 

Total 207.36 199.93 

a) Trade Payble Ageing Sheuule 

Parliculars as 3 due date 

<1 year 1-2 Years 2-3 Years > 3 years 

3.71 
li dues MSME - 

iv dues * 

b) Trade Payble Ageing Shedule 

Particulars as on March 31, 7024 fram due date 

<1 year 1-2 Years 23 Years 

NOTE 48 

Other Current Financial Liabilities 

Rs.In Lakhs 

AS AT AS AT 
Particulars 318T 31ST 

MARCH MARCH 

2026 2025 

Borrowing from Bank und overdue for payment (Ref note na: 18A) 

Rupes Term Loan from Banks & Fi's 

TERM LOAN- UCO AG 253,20 253.20 
Axis Bank 99.18 99.138 
Axis Bank 112.46 112.46 
LF.C.t. Loan 33.37 38.37 

Tarim Lean in Foreign Currency from banks 1183.15 1183.15 
international Finance Corporation, Washington 

Interest accrued and due on Borrowings (Ref note no 174,194) §6085.39 53532.42 

Security Deposit 43.04 43.04 

Retention Money 45.76 45.76 

Securitisation Dues Payable 992.95 992.95 

Bank Overdraft 0.38 0.38 

UNPAID DIVIDEND a.42 0.72 

File Arc Payble Afe Sdq 4.33 4.33 

Employees Related Dues 0.48) 0.00 

Total §7952.81         
  

    

 



ia) Rupee Loans from Banks & Financial Institution consist of loans from: UCO Bank (Mehta Transport), UTI Bank (Axis Bank), IF-Ci. 

ib} Nature of Security: For UCO Bank (Mehta Transport) - By an agreement for hypothecation of movable plant and machinery to 
secure a term loan by the company on November 17, 2000, the company hypothecated the following vehicles as security for the 
repayment of the said term toan facility availed of by it from the applicant bank being the 50 number of Ashok Leyland Tusker Turbo 
tractors along with new chasis lent under Hire Purchase to M/s Mehta Transport Services (I) Ltd. 
Further the company hypothecated to and charged in favour of the applicant bank as and by way of first charge thereon: 
(i) ail the goods described in general terms in the schedule written there under being 50 numbers of Trailers fo be purchased under 
the term Joan and is to be lent under hire purchase agreement. 
(ii) ail the company’s present and future book debts, outstanding monies, receivables, claims, bills, contracts etc. 

ic) Nature of Security: For UTI Bank {Axis Bank}: The facility is secured against assignment of receivable of the seiected pool 
together with the entire interest, ownership and clear title and rights to the assets provided in the hire purchase agreements and also 
against cash coilateral. 

id) Nature of Security: For IFCI- The company hypothecated on 29th April, 1999 in favour of the lender by virtue of which the whole 
of the specific industrial Assets, equipments, plant, machinery and other assets together with its spares, tools and other accessories 
acquired / to be acquired, were more particularly described below to the application were hypothecated in favour of the applicant as 
securily for the term loan. 

Particulars of the equipments, plant, machinery, and other assets acquired by the company out of loan: 
4. TIL make Cranes 
2. particles board plani, 
Ail the movable properties and immovable properties of the campany wherever lying and wherever situated, 

ie) Foreign Currency Loan consists of IFC-Washington 

if) Nature of Security - For JEC Washington: The company hypothecated and charged as and by way of first fixed and exclusive 
charge and lien ta and / or in favour of the trustee in for the benefit of the corporation, certain properties and assets given on lease or 
hire purchase or acquired by the company out of finances. 

ila) All ioans have turned Non-Performing Assets in the books of the lenders and the same have been recalled by them and at 
present being contested in Debt Recovery Tribunals and High Court at Calcutta, Hence, the clause relating to disclosure of terms of 
repayment of loans in such cases has become inapplicable. 

ib) Banks and financial institutions have stopped giving confirmation of the balances and statements of accounts. 
iti} The details of default given below showing dates and amount (Principal and interest) referring note no. 2.3vii is as furnished by 
the management. 

iva) UCO Bank has filed application in DRT - | to recover Rs.327 Lacs (P.Y. Rs.327 Lacs) on account of term loan, matter is 
pending. 

ivb ) IFCi has filed an application in DRT - | to recover Rs.62.91 Lacs (P.Y. Rs.62.91 Lacs), matter is pending. 

ive) Indusind Bank has filed an application in DRT, Chennai to recover Rs.164.46 Lacs (P.Y. Rs.164.46 Lacs} on account of 
Securitisation loan which is being contested (This relates to Note 17 short term borrowing). 

ivd) Axis Bank has filed an application in DRT, Chennai to recover Rs,1368 Laes (P.Y. Rs.1368 Lacs) which is also being contested. 

international Finance Corporation Washington initiated a suit in the Hon‘ble High Court at Calcutta for recovery of a sum of LiS$ 
26,82,877.73 (PY. US$ 26,82,877.73) with further interest against the company. The case is being contested. 
UCO Bank has taken measures under section 13(4) of the SARFAES! Act against the company. The company filed an application 
under section 17(1) of the said Act. 

In the Sarfaesi proceedings against the company by UCO Bank, being aggrieved by DRAT‘s Order, company filed a Writ Petition 
before Hon'ble High Court, Calcutta and due to some deficiency in the procedure followed by UCO Bank and Others., High Court 
Ordered that no coarcive steps should be taken by Bank. Bank has appealed against this order. 

v) The entire secured loan accounts of the company except interest accrued and due have become NPA in the books of the lenders. 
The banks/financial institution have stopped giving statements & confirmations. Aithough interest on these accounts have been 
provided in the books as per agreed rates, the said accounts remain unconfirmed. No confirmation has been received in respect of 
current accounts from most of the banks. 

A few cases have been initiated by Serious Fraud Investigation Office against the company relating ta Accounting, Securitisation 
deals and default in repayment of fixed deposits etc. which are pending before the Chief Metropolitan Magistartes' Court. However, it 
may be noted that the entire fixed deposit liabilities had been seitled as per a scheme approved by Hon'ble High Court, Calcutta. 
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

        

  

  

          

  

  

  

NOTE 19 

Other Current Liabilities 

Rs.ln Lakhs 

AS AT AS AT 
Particulars 318T 31 ST 

MARCH MARCH 

2026 2025 

Statulory Dues Payble 0.44 0.35 

Total 0.44 0.35 

NOTE 20 

Current Provision 

Rs.In Lakhs 

AS AT AS AT 
Particulars 218T 31ST 

MARCH MARCH 

2026 2025 

Frovision for Employee Benefits 

Provision For Bonus 0.84 0.92 

Other Provision 

Provision Against Contingency 131.58 131.58 

Total 132.42 132.50 

NOTE 21 

Deffered Tax 

Rs. In Lakhs 

AS AT AS AT 
. 315T 3138T 

Particulars MARCH | MARCH 
2026 2025 

Deffered Tax 0.06 4.00 

Adjusied wilh Deffered Tax Assets (Net) 

~0.06 
Total 0,00 0.00         

  

 



  

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

  

NOTE 22 

Other Income 
Rs.In Lakhs 

AS AT AS AT 

Particulars 318T 31ST 

MARCH MARCH 

2026 2025 

Other Income : 

Other Interest Income (on Fixed Deposit) 2.70 4.56 

Dividend income On Long Term Investments 0.00 0,00 

Other Non Operating Income 

Provision No Longer Required writteb Back(P.Y. - Nil) 41.90 - 

Other Receipts 9.00 12.15 

Total 44,60 16.71       

Note:- Non-Operative Current Account of Rs. 41.90 with indian Overseas Bank (1.0.B} was lying for long time. 

As per letter Dated 17.12.2025 received from Indian Overseas Bank {1.0.8.) this account has become active 
from 01.01.2026 and the company at present is utilizing this Current Account. Since the account has become 

active from 01.01.2026, the provision was made earlier is no longer required of Rs. 41.90 Lacs has written 

back in the Account. 

  

  

          

  

  

  
  

NOTE 23 

Employees’ Benefit Expenses 
Rs.In Lakhs 

AS AT AS AT 

Particulars 348T 31 5T 

MARCH MARCH 

2026 2025 

Salaries, Wages and Bonus 18.01 16,79 
Contribution To Provident Fund and Other Funds 0.15 0.16 

Total 18.15 16.96 

NOTE 24 

Finace Cost 

Rs.In Lakhs 

AS AT AS AT 

Particulars 318T 31ST 

MARCH MARCH 

2026 2025 

Interest Expenses 

On Term Loan from Financial institutions and Gthers 4307.46 1122.63 

On Loans trom Banks for Working Capital 245.56 206.40 

Total 4552.96 1329.03       
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NOTE 25 

Depreciation & Amortisation Expenses 

Rs.In Lakhs 

AS AT AS AT 
Particulars 3138T 31ST 

MARCH MARCH 

2026 2025 

On Tangable Assets 0.73 0.73 

\Total 0.73 0.73 

NOTE 26 

Other Expenses 

Rs.In Lakhs 

AS AT AS AT 
Particulars 39ST 31 ST 

MARCH MARCH 

2026 2025 

ADVERTISEMENT EXPENSES 0.59 0.35 
ELECTRICITY CHARGES 0.88 0.96 
Insurance 0.34 0.13 
Motor Gar Expenses 2.76 2.21 
Conveyance & Travelling 2.95 3.08 
Rates & Taxes 0.14 0.43 
Printing & Stationary 0.76 0.71 
Legal & Professional 17.69 20.94 
Professional Service 0.00 8.82 
Office Maintenance 4.42 2.30 
Postage & Courier Charges 0.08 0.04 
Stock Exchange Fees 0.00 3.84 
Directors’ Fees 0.28 0.34 
Meeting Expenses 0.64 0.30 
Telephone expense 0.08 0.74 
Filing Fees 0.33 0.35 
Other Expenses 9.80 5.65 
Computer Expenses 1.13 1.16 
Custodial Service Charge {Demat} 0.00 0.00 
Registrar Service Charges 0.51 0.65 
GST 1.61 0.76 
PROFESSIONAL TAX{ ENROLLMENT CHGS.) 0.03 0.03 
Miscellaneous Expenses 9.30 8.73 
Loss On Sale of Investment 3.00 0.00 
Payment to Auditors 

Statutory Audit and Limited Reviews 0.83 0.83 
Certification Fees and Other Services 0.27 0.27 

  

Total           

  

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Nicco Uco Alliance Credit Ltd 

Note No. {7A 
Statement showing defaults In repayment of Short Term Borrowings and interest thereon 

(Rs in Lace) 
Peri ald, ee 2 

Working Capital Demand Loan from banks Rs. Rs. 

iP & $ BANK) 6t-Apr-04 498.23 41,720.62 498.23 1,720.62 
FEDERAL BANK 01-Nov-05 259.24 1,063.82 259.24 1,068.82 
FBLIMOCICC-105 01-Nov-05 100.14 §.00 100.14 0.00 

UBI 01-Nov-05 , 540.00 2,268.26 540.00 2,268.26 
UCO BANK 01-Apr-04 2,400.00 2,685,94 2,400.00 8,685.94 
WORKING CAPITAL DEMAND LOAN 01-Apr-04 919.00 0.00 $19.00 0.00 
THE FEDERAL GANK OF INDIA 01-Nov-05 400.00 2,145.83 400.00 2,145.83 

BANK OF BARODA.t? 01-Sep-04 320.00 1,423.00 320.00 1,423.00 
BANK OF BARODA-172 MAD 78.14 0.00 78.14 0.00 

INDIAN GVERSEAS BANK 182.06 5,099.37 182.00 5,099.37 
IOBIMDS CC-14 01-Apr-04 265.97 0.00 265.97 0.00 
1OB-IN AIC NO-304 0.04 0.90 0.04 0.00 

THE SOUTH INDIAN BANK LTD. bt Nov-08 320.00 1,989.86 320.00 1,985.86 
SIBLIMDS CC-4036 80.34 0.00 80.31 0.00 

, 6.00 6.00 0.00 0.00 
STATE BANK IF TRIVANCORE 540.00 2,799.08 540.00 2,799.08 
SBT/MOS(CC-125613) 01-Feb-04 132.61 0.00 132,61 0.00 
SBTVELLORE 6.00 0.00 0.00 0.00 
SBETIMADURAL 0.00 0.00 G.00 0.00 

CATHOLIC SYRIAN BANK LTD, 280,00 1,789.44 280.00 1,789.44 
CSB/MDS CC-1595 Bi-Novs 70.01 0.00 70.01 0.00 
CBS/MDSICC-220222 89.90 0.00 $3.90 6.60 

DENA BANK MADRAS-500001 OH-dunaé 160.00 929.77 160.00 829.77 
DENA BANK-CC21016 40.06 0.06 40.06 0.00 

STATE BANK OF MYSGRE 01-Apr-04 120.40 420.94 120.40 420.94 
SBMIMDS CC-43 1.01 6.00 1.01 0.00 

CENTRAL BANK OF INDIA 01-Oct-04 360.10 1,946.34 360.10 1,946.34 

INOUSIND BANK 01-Aug-05 100.00 8,026.45 160.00 7,228.66 
INOUSIND BANK MDSiCC15048280 399,31 0.06 399.34 0.00 
UTI-BANK L7D.C4-2351 INT WARRA 01-Apro4 0.04 0.60 0.04 0.00 
UTI-BANK LID, TIL AIC 01-Apr-04 G 6 o 0 
Fel 01-Apr-04 0 0 0 0 
Sub-Total 8,656.52 40,213.73 8,656.52 39,415.94 

Cash Credit Loan fram banks 

UCO BANK - MAIN BRANCH 01-Apr-t4 159.64 1,917.75 189.64; 1,917.75 
NUACL- FD. CAGR-52 01-Apr-D4 $6.19 0.00 86.19 0.00 

0.00 0.00 0.00 @.00 
PUNJAB & SINDH (CCHEL-3} 01-Apr-04 122.08 414.66 122.08 414,66 
UBI - CORP.AUS. BRANCH {CC 20039) 01-Nov-05 135.22 484.05 135.227 494.05 
CANARA BANK 01-Jun-04 70.75 276.19 70.75 276.19 
DENA BANK 04-Jun-05 187.42 $19.13 197.42 819.13 
FEOERAL BANK - CALCUTTA 01-Nov-05 58.82 266.68 58.82 266.68 
SBIFBY¥MDS-GC-974 O1~Jul-04 t ,000.60 3, 229.63 1 ,000. 00 3,220. 63 

Sub-Total 1,820.12 7,408.11 1,820.12 7,408.11 
Totat 40,476.64 47,621.94 10,476.64 46,824.05               
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NIGCO UGG ALLIANCE CREDIT LIMITER 
CIN No.LO1192WB1922PLC00445+ 

Notes lo Financial Statements as on and for the year ended 31st March, 2026 {Standalone} 

27.1) 

27.2} 

27 3a} 

27.3b) 

27 2c) 

273d) 

28) 

28,1) 

25) 

30) 

31.1} 

31.1.1} 

a1 ey 

RBI has cancelled the Certificate of Registration of Ihe Company to carry out Mon-Banking Financial activities ef the Company vide it's order dated 3tst March, 
2005 against which Company has preferred an appeal before appellate authority for NBFC, Joint Secretary, Ministry of Finance, Goyt. of India, New Delhi which is 
also pending, In view of the above, the accounts of the company has been prepared an going cancem concept based on the iegal opinion obtained. 

The Company has complied with the guidelines issued by the Reserve Bank of india in respect of Prudential Norms for income recognition, accaunting standards, 
provisions! write-downs of bad and doubtful debis unless mentioned olherwise excepl for maintaining excess provision against Non Performing Assets {NPA} to 
cover any fulure eventualilies. 

In view of on going negotiations with congorliuns of bankers and IFC(V¥} for ona lime settlement of their respective dues (inclusive of accumulated interest} al a 
much lower amount thas been decided by the Board of Directors lo keep in abeyance charging of interest on dues to such institutions with effect from 
01.04.2015 resutting in cumulative deductions of loss of Rs 2482 Gr, inclusive of Rs 438 Cr, for current period, however intersl dues to iwo banks Le Axis Bank 
Indusind Bank{portion of loan outside consortium of Banks) and IFC! has been duly charged as hey are outside the preview of such negollations. 

Reconciliation of Income Tax lability hetween books records and Departmental records 1s pending lor determinalion of liability  adjustenent if any incidentat / 
contingent / excess calling for wrile back in this regards, 

PurSuaril ta the above, the statement showing default in repayment of borrowing together with interest Ihereon does not take into account the accumuialted inieresl 
fertaining lo the institutions coming under consartiim management and [FCtY from 2015-15 omvards. 

Genfermalion of balances fram the parties are pending for adjustment. 

Contingent Liabilities, Conlingent Assets & Commitment to tha extent nat provided for: 

Contingent Liabilities {not oravided for} 
  

  

  
  

  
  

      

: As al As al 
St. particulars Forum where the disputes 272! 34 yarch | 34°! March 
No. pending 2026 2028 
{a)__|Claims/Bisputes/Demants not acknowledged 

i. [Central & Stale Sales Tax(AY 1995-96 [a 2004-05) W.8 Taxation Tribunal and 
High Court 27.50 2740 

fi, [income Tax (4¥ 2044-15 
" ( ) CIT(Appeais} | 27.40 27.40 

\ 
fi, }Kamataka Sales Tax 1957 Karnataka High Court | 26.63 26.53         

b} Againsl a demand of Rs.26.53 lacs (Previous Year 45.26.53 lacs) by Assistant Commissioner of Commercial Tax, Bangalore an appeal had been preferred 
by the company and it is pending before the Kamakala Appellate Tribunal for Commercial Tax at Bangalore. 

ch UTKAL Auto has fled a claim against the company before Arbitrator at Cuttack amounling to Rs.76.90 lacs (Previous Year rs 76.90 Lacs} againsh which the 
company filed a counter claim of Rs.462.74 lacs againsl UTKAL Auto before the Arbitrator. An avrard was passed on 31st December.2044 and the claim is 
parlly accepted amounting te As.2.78 lacs wilh interest at the rate 12% p.a. from Ist Sepiember,2006 and the counter claim was rejecied, An appeal has 
been filed in the Hon'ble High Cort of Calcutta against Ihe said order which was admilted on 14th May,2012 by the Hon'ble High Court. 

There being no incication af impainment, no exercise of impairement was undertaken as authorised under Ind AS 36 

Except income from Windmill, Income from other segment constituwle negligible portion of total income. Hence , there are no feportable segment al present. 

Assels pledged as security 

The carying amounts of essets pledged as security lor current are: 

  

  

  

  

  

              
  

  

                

As at As at 
Patticulars Refer Note No, 33" March | 34" March 

2026 2025 

Non-current 

First Charge 

Building | 22.99 23.71 

Tolal non-curents assels pledged as secunly i 

Tata] agsots pledged as secunty 22,99 23.71 

Defined Contribution Plan. 

The amount recognized as an ézpense for the Defined Contnbution Plans are as under: 

SI, Forthe year |For the year 
Ne. ended énded 

JisiMarch 31st March 
Particulars 2026 2025 

4 fProvident Fund O12 0.21 

b lEmpteyees Pension Scheme o.02 0.05 

Defined Benefit Plan: 

The following are ihe types of defined benefit plans 

Gratuity Plan 

Every employee who has completed [ive years or more of service is entitled Ie gratuily on terms nat less favourable than the provisions of the Paymel of Gratuity 
Ack, 1972. The present value of defined obligation and related current cast are measured using the Projected Unit Credit Method 

Provident Fund 

   



Provident Fund (other than government administered) as per the provisions of the Employees Provident Funds and Miscellaneous Provisions Act, 1952. 

31.1.3) Risk Exposure 

Through ils defined benefit plans, the company is expased lo a number of risks, the most significant of which are detailed below 

  
ASSET VOLATIUTY The pian liabilities are calculaled using a discounl rale set wilh reference lo bond yields: if 

lan assets underperform this yield, this will Greate a deficil, Most of the plan asset 

investments |s in fixed income securities wilh high grades and in government securities, 
These are subject to interest rate risk and the fund manages interest rate risk with 
derivalives Lo minimise risk to an acceptable level. A pocion of the funds are invested In 
equily securilies and in altemative investments which have low correlation with equity 

securities, The equity securilies are expecied to earn a retum in excess of the discount rate 
and contribute to the plan deficit. The group has a risk management strategy where the 
aggregate amount of risk exposure on a portodo level is maintained at 4 fixed range. Any 

deviations from the range are corrected by rebalancing the portfolio. The group intends to 
maintain the above investment mix in the continuing years. 

  

  

  

CHANGES IN SOND YIELDS A decrease in bond yields will Increase plan fiabilities, although this will be partially offset by 
an increase in the value of the pens bond holdings. 

INFLATION RISKS In the pension plans, lhe pensions in payment are nol linked bo inflation, so this is a less 
malerial risk. 

LIFE EXPECTANCY The pension and medical olan cbligations ara ta provide benefits for the life of Ihe member, 
so increases Jn Ife expectancy will rasull in an increase in lhe plans’ liabilities. This is 

pariiculary significamt where Inflationary increases result in higher sensilivily lo changes tn 
lifa expectancy. 

          

31.1.4) Reconcilialion of the net defined benefit (assetty liability 
The Iollowing lable shows a reconcitiatlon from Ihe opening balances to the closing balances for the net delined benefit (asset) lability and its components: 

CRs. in Lacs } 
  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Description Graluity Leave salary 

A. [Reconciliation of apening and closing balances of obligation ( Funded } (Funded} | { Funded) { Funded } 
2025-26 2024-25 2025-26 2024-25 

a} Obligalion as on opening dale 1.30 2.36 0.50 6.87 

Bb} Past Service Cos! . 

c) Current Service Cost 0.00 005 ok 0.10 

d 
) [Interest cost 0.00 0.00 0.00 0.00 

2) Acluaral (gain}ftoss 020 024 (0.78) (0.74) 

A) jBenefits paid (1.87) (1.25) 0.73 0.27 
a Obllaation as on closing date (0.37) $30 G55 0.50 

B. }|Change in Plan Assets (Reconciliation of apening & closing 
Dalances} 

a) Fair value of plan assels a3 on opening dale 3.13 437 40.26 19.06 
b} Expected return on plan assets 0.00 6.00 0.00 9.00 
c) Achuartal gain/{ioss} b.00 6.00 aoe a0 

dj Contibuwions by tha employer 0.00 8.00 00 0.00 

€) Banefits paid (1.62) (4.25) 0.03 O24 
h Fair value 27 pian assets as al closing date 1.52 3.13 10.29 10.26 

C. [Reconciialion of far yalue of plan assets and present yalue of 

a) Presenl valueaf obligalion on closing date 1.53 1.83 afd O.75 
b) Fair value of plan assels on closing dale 1.42 - 4.37 10.29 10,05 
c} Amount recognised in tha balance sheet 

Nel Asset / (Liablity} 
(0.94) 1.30 0.55 oft 

D. |Expense recognized in the period 

a} Currant Service Cost 
4.00 905 0.00 ood 

by Past Service Coal . 

=} Interest Cost o.08 ooo oon 0.00 

a Expected returns on plan assets galni(loss) (034) (6.28) 058 073 

e} Actuarial gaini(loss} : 

hh Expense recognised in the penod (a lo 2) ’ (0.41) (6.23) 0.55 O78 

&. [Other Comprehensive Income. 
Actuarial gainfess on obligations due to change in Financial (0.34) (6.25) 0.55 50 00 

Assumplions 

Actuacal gain/loss on obligations due fo unexpected 0.00 o.oo 0.00 6.00 
Experience 

Actuarial Gain/Los$ for the period recognised in OCI «0,31 0.28 0.55 60.00 

F.  Assumplions 2025-25 2024-25 2025-26 2024-25 

a} Discount fale (per annum) (4%) 7.25% . 7.25% 7.25% 7.25% 

b) Eslimated ‘ale of return on plan sssels i 

(per annum} 34} 

c} Inflation rate {%)} 

d) Remaining vorking life fin years) 5 5 a B 

a) Method used ” projected unilcredil method = Projected unil | Projected Projected unil | 
credil melhod junit credit credit method 

method 

f Mortality factor As perLiCt 2006-2008 As perbLiCt |AsperLiCh [LAs per LIC! 

2006-2008 | 2006- 2008               
     



42} 

33} 

aad) 

93.2} 

333) 

34) 

a5 

  

  

  

  

9) Staff tucnayer | 
hy Super anquation age 6 above age 45 [6 above age |G above age |6 above age 

45 45 45 

S between 25 and 45 S between 29 |3between |3 belween 29 

and 45 29 and 45 and 45 

1 below age 19 below age [+ below age |1 below age 29 
29 29           

  

GRATUITY NOTE | ACTUARIAL VALUATION NOT CONE it THIS FINANCIAL YEAR AS PER IND -A5-19 NG SUCH CHANGE FROM THE LAST YEAR ACTUARIAL AUDIT REPORT, 

The plan assets crealed against the Grawity and Leave Encashment lighility of ihe company wholly comprised of the rights under insurance policies taken from the 
UCI. 

Asset-Lishilily Matching Sirategy 

The company ensures that the investment positions are managed valhin an asset-liabiity matching {ALM) framework Ihat has been developed to achieve long-lerm 
invesiments that are in line with the obligatons under lite employee benefit plans. Wilhin this Irameowrk, Ihe company's ALM objective is to match assets ta the 
Perision obligalions by investing in long-tenn fixed interest securities wilh maturilies ihal malen the benelil payments as they fail due and in the appropriate 
currency. 

The Company actively manilors how the duration and Ihe expected yield of the invesiments are matching lhe expected cash outflows arising from the employes 
benefit obligations. The company has not changed the processes used lo manage its risks from previous periods. The company uses dérivalives lo manage some 
of ils Fisk. invesiments are weil diversified, such thal the failure of any single investment would mol have a material impact on [hs overall level of assels. 
Related Party Disclosures. 

Related parties with whom transactions have laken place during the year and previous year are: 

Related party disclosures as required under Accounting Standard (48) - 18 on ‘related party disclosures’ issued by the [nslilute of Chartered Accountants of India 
are given betow - 

  

  

Nature of Retation:ship ame of the Party 
1. Subsidiary Company Nicco Insurance Agents & Consultanls Lid. 

2. Key Management personnel Mir. Kauslubha Basu = Manageing Director 

Mahadev Chatterjee 
Chief Financial Officer 

&.8.Majumder -Company Secretary { uplo 18.03.2026) 

iS. SANJUSHREE PAUL -Company Secretary { 
from 19.03,2026) 

  

Transactions with relaled partias 
  

  

Nature of Transactions 2025-26 2024-25 Related Parlies 
(Rs injacs) HRs. in lacs} 

Rernuneration and others 8.60 6.02 | Key management 
personnel 

S65 incu “ - 
Expenses incures Subsidiary Company 
Acvance paid - - 

Balance as on 31.03 2022, 

Expenses recoverable - 0.06 

Loan Given to NUAGL - . 

Advance repaid - 

Investment in Equity shares m5 OG “800           
  

Seventy shares are held by Nominee shareholders 

There are neither any dues as at the year to any Small or Micro Enterprises registered under MSMED Acl,2006 nor any transactions y.ilh such parties 30 far 
information available about slatement of such records wilh the company. 

Since the company is funclioning anly under one segment ie. harvesting and production of tea, the queslion of submission of segment repor under INO AS-108 
does nol anse. 

Mandatory Exceptions 

Esthriales 

As per para 14 of Ind AS 191, an entity's eslimates ir: accordance with Ind AS al (he date of trangalion to Ind AS at the end of the comperalive period presented in 
the entity's first Ind AS financial statements, a$ ihe case may be, should be consislent with estimates made for the same date in accardance wilh Ihe previous 
GAAP unless there is objective evidence thal those estimates were in error. However, the estimates should be adjusted to reflect any differences in accounting 
policies. 
AS per para 16 of Ihe standard, where application of Ind AS requires an entity to make cerlain estimates thal were not required under previous GAAP, those 
eslimales should be made 19 reflect conditions that existed al ihe dale of transilion ar al the end of the comparative period, 
The Company's éslimales under Ind AS ara consistent with the above requirement. Key estimates considered in preparation of the financial siatement that were nat 
required under the previous GAAP are listed below: 

-Fair Valuation of financial insirurnents caried at F¥TPL and! or FYOCI. 

impairment of financial arsets based on the expected credil lass model. 

-Beterminalian of the discounted yalue for financial instruments carried al amortized cost, 

Categones of Financial Asseis & Financial Liabilities 

As al dit March 2025 aad 3tst March 2076 
  

  

  

Particulars 31st March 2026 ist March 2025. 

Amarized - Amonized F i | F FYTPL YOC . Cast WIPL FYOC] Cosi 

Financial Assets 
Investment 

+ Equity Insiruments W412 3111 
+ Mutual Funds E 
Loans. Mon Current 
Fixed Deposits with Banks (Maturing aller 12 
manths}   Trade Receivables             

   



36) 

37.1) 

37 2) 

a7 3) 

37.4) 

5A 

37.5.2) 

376.3} 

38.) 

38.1} 

  

  

        

Other Recewables ‘ 
Cash and Cash Equivalents 49.84 65,93 
Security Deposit 0.40 6.40 
Other Financial 4sse613 183.29 183,73 
Total Financlal Assets 183.25 60.96 2.40 qa7ab 87.04 0.40 
Financial Liabinlies 

Borrowings 10,476.64 10,476.54 
Trade Payables 207.36 199.93 
Other Financial Libililies 57,856.81 66,305.37 

Derivatives not desionated as herine 
Tolat Financial Liabilities 53,066.17 10,476.64 | 56,505.30 10, 476,64 ola! Financia! Labbe     
          

Fair Vakres of Financial Assels and Financial Liabilities measured af Amortised Cost 

‘The following is the comparison by class of the carrying ancurts and fair vatue of the Company's financial insiruments thal are measured at amortized cost: 

  

  

  

  

  
  

              

ist March 2026 31st March 2025 

Particulars - — 
caning Fair Value ganvieg Fair Value 

Financial Assets 

Investment 11.12 11,12, 27.11 21.14 
Trade Receivables 

Cash and Gash Equivalents 49,34) 45.84 65.93 64.93 
Loans - Non Gurrent 0.00 0.06 6.00 0.00 
Loans Current 0.00 0.00 0.06 0.06 
Other receivables | 
Sactuity Deposits : 0.40 0.40 0.40 0.40 
Olher Financia! Assets 183.29 183.29 183.73 183,73 
Tolai Financial Assels 244.65 244.65 274.23 271.23 

Financial Liatulities 

Borrowings 10,476.64 | 10,476.64 10,476.64 10,476.64 
Trade Payables 207.36 207.36 199.99 T9893 
Other Financiat Libdities $7,853.81 57,858.51 36,505 37 56,305.37 
Tata! Financial Liabilities 68,542 54 68,547 81 66,981.94 66,981.94 

  

Investment in subsidiary amounting to Rs. § fakhs held at cost has been kepl out of pundaw of financial asset. 

The management assessed lhal lhe fair values of cash and cash equivalents, trade receivables, trade payables, shor fern berrovangs, and other financial liabilities 
approximales (heir carrying amounls largely due to the short-lerm maturities af these instruments. 

For Financial assets and liabilities that are measured at fair value, the carrying amounts aré equal to their fair values. 

The fair vatue of the financial assels and financial liabiliies fs included at tha amount at which the instruments could be exchanged in a current transaction between 
wilhng parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used to estimate the fair values: 

The fair values for loans, security deposits were calculated based on cash flows discounted using a current fending rate. They are classified as Level 3 fair values 
In the fair value hierarchy due to the inclusion of unobservable inpuls including counterparty credit risks, which has been assessed to be insignificant. 

The fair values of non-current borrowings are based on Ihe discounted cash flows using a current borrowing rate. They are classiied as Level 3 fair values in the 
fair value hierarchy due te the inclusion of unobservable inpuls including own credit risks, which was assessed as on Ihe balance sh 2el date to be insignificanL. 

Description of sig wicant unobservable inpuls la Valuation 
  

  

  

            
  

Significant Unobservable Probability weighted range Sensilivity of 
; Inputs ihe 

Particulars 31" March | 31" March | inputto fair 
2028 2025 value 

Unquoted Equily Shares Proportionate Net Worth 4.53) 14.53 evr veslee 

Fair Value Hierarchy 

The folowing are ihe judgements and estimates made in detesmining the fair values of the financial instruments [hal ara (a) recognized and measured at fair value 

and (b) measured al amortized cosl and for which fair vale are disclosed in the financial steloments. To provide an indication shout the reliability of the inpuls used 

in determining fair yale, Ihe company has classified ifs financial instruments into the three levels of fair value measurement as preserbed under the Ind AS 113 
“Fair Value Measurement". An explanation of each level ictlows undemeath the tables, 

Assets and Liabilities measured al Fair Vatue - recurring fait value measurements 

As at 1st March 2026 and 41st March 2025 
  : dist March 2026 dist March 2025 Particulars 

ua Lewel 1 Lavel z Level 3 Level + Level 2 Level 3 
  

  Financial Assets 

invesiment 14.42 24.11 

- Equity instruments 
Oiher Receivables 

  

  

  

                      

Olhier Financial assets 483.29) 183.73 
Cash & Cash Equivalent 49.84 65.93 
Secunty deposit 

Total Financial Assets 24425! 270,77 | 
Non Financial As.el 

Tax Assets 26 08 26.68 
Other current Assels 14.47 11.82 

Tolal Non Financial Assets 41.45 350 

Financial Liabilines 

Borrevangs 10,476.64 10,476.64 vom, 
Trade Payables 207.36



34,2} 

33,3} 

38.3.1) 

393 

40} 

40.1} 

40.2) 

40.2.1) 

Olher Financial liubilities Sf 850.01 46,305.37 
Darivatives not designated as hedge 

Talal Financial Liabililies 68,542.91 66.951,94 

During the year ended March 31,2026 and March 31, 2025, there wore no transfers between Level 1 and Level 2 (alr value maagurements, and no transfer into 
and cut of Level 3 fair value maasuremenis. 

                

Explanation ta the fair value hierarchy 

The Company measures financial insirumenis, such as, quoted investments al fair value at each raporing date. Fair value is Ihe price thal would Oa received to sell 
an asset or paid to transfer a fiabilty in an orderty transaction between market participants at the measurement dale, All assets and liabllilies for which fair value is 
measured of disclosed in Ihe financial slatamenta are calegorised vathin the fair value hierarchy, described as fohows, based on ihe Knuwest level input that is 
significant to the fair value measurement as a whole: 

Level 4 Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listad equity instruments, Iraded bonds and 
mutual funds that have quoted price. The falr value of ail equily instruments (including bonds) which are iradad in the stock exchanges is 
valued using the Closing price as at the reporting period. The mutual funds are vatued using ihe closing NAV. 

Level ? The fair value of financial instruments that are not Iraded in an active market (for example, traded bonds, over-iha-counter denvatives) |s 

delernined using valuation techniques which maximise the use of observable markel data and rely as liltle as possible on entlity-specitic 
estimates. If all significant inputs required lo fair value an instrument are observable, the instrumentis included In level 2. 

Level 3 If one or more of the significant inputs is net based on observable markel data, Ihe insinument is inchided In level 3. This is the case for 
unlisted equity secunties, conlingent consideration included in tevef 3. 

Financial Risk Management 

Financial management of he Company has been receiving atlention of the lop management of the Company. The management considers finance as the fifeline of 
ihe business and iherefors, financial management is carried out meticulously on the basis of delalled management informalion syste ns and reports af geriodical 
intervals éxtending from daily reports to long-ienm plans. importance is laid on liquidity anc working capital management with a view to reduce over-dependenca or 

Sorrowings and reduction in interest cost. Various Kinds of financial asks and their mitigation plans an as follows: 

rect Risk 

The credit risk is the sk of financial joss arising fom Counter party faiting to discharge an obligallon. The credit risk i conlrelled by analysing eredit limits and crectit 
worthiness of customers on continuous basis to whom the credit has been granted, cblaining necessary approvals for credil and taking security deposits fram trade 
channels, 

Existing praclice is lo creale aliowances for doublful debts on the basis of outstanding non-government dues for above three years subject to due recognition of 
ongoing negotiation for realisation of dues in this regard without creation of provision in respect of parlies reflexing on silverine towards recoverabllity of old 
dues.Gavenment dues are generally considered recoverable. 

a. Trade receivables 

on 31st 

schedule Not dug days | 366-730 days Above 736 

schedule Nel due 

  

Liquidity Risk 

The Company detennines Its liquidity requirement in the short, medium and long lerm. This is done by drawings up cash forecast for short term and long term 
neads, 

The Company mi nage its liquidity tisk in a manner so as to meel its nommeal financial obligalions wilhout any significant delay or stress. Such risk ls managed 

through ensuring operaboral cash flow while at ihe same tine mainlaining adequate cash and cash equivalent positien, The management has arranged for 

diversified funding sources and adopted a policy of managing assets wilh liquidily monitoring future cash flow and liquidity on a regular basis. Surplus funds not 
immediately required are invested in certain mutual funds and fixed deposit which provide Nexibillty lc tiquidale, Besides, i generally has certain undrawn credit 
faclities which can be assessed a3 and when required: such credit facililles are reviewed at regular basis. 

Maturity Analysis for financial liabililies 

a The following ate ihe remaining conlraciual maturities of financial abilties as al }1s! March 2026 

Demand Less than 6 months 6 months te ‘years to5 | More 

  

b The following are the remaining contachial matuntias of financial liabilities as at 31si March 2025 

         
            

Less       months to           

   

  

Particulars On Demand 1 years to 5 Wore than 5       panna . 23,92 172.51



c The amounts are gross and undiscounled, and include coniractual interest payments and exclude the impact of netting agreements {if any}. The iateres! payments an variable interest 
rate loans in the lables above reflect market forward interest rates al ihe respective reporting dates and these amounts may change as markal inlerest rates Change. The fulura cash 
flows on derivative instruments may be different from the amount in Ihe above tables as exchange rales change. Except for lhese financial liabilities, it is not expecied thal cash Bows 
included in tha maturity analysis could occur significantly aarlier, or at significantly diferent amounls, han Ibe amount payable ls nol feed, the amount disclosed has bedn determined 

with reference te condilions xisling at Ihe reporting date. 

40.3) Market Risk 

Market risk is the risk that the fair value or future cash flows of a financial instrument will luciuate because of changes in market prices. Market risk cornprises three type of risks: 
Foreign Exchange Risk, Interest Rate Risk and Other Price Risk. 

40.3.1) Foreign Exchange Risk 

Foreign Exchange Risk js the exposure of the Company to the potential impact of movemenis In foreign exchange rates. Fhe Company imports various raw materials viz, 

chemicals, drugs, AP(, packing materials viz. granules, ilems of stores and spares and capital goods a3 per its requirements from time to lime and alse borrows funds in foreign 
currencies, This results in: foreign currency risk to lhe Company. Similarly, company's exports are also exposed to foreign currency disks. 

For the Foreign Exchange exposures risk management, the Company's Policy ts to adopt a flexible approach in hedging Hs risk. For this, he Company from time to time lakes 
the view from banks and foreign exchange experts and based upon lhe same and also considering macro-economic factors, forms ¢ view and whenever deemed Nacessary, 
hedges its foreign axchange risk. The hedging strategies are taken after careful study? analysts of foreign exchange market to minimize to Ihe extent possible, any effect of the 
fluctualion in foreign exchange rates. 

a Exposure lo Guirency risk 

The Company's exposure ta foreign currency risk at the end of (he reporting period expressed in iM, are as follows: 

Particulars 41st March 2026 Sist March 2025 

usD EvRO Uso EURO SBP 

  

  

  

Financial Asseis 
Trade Receivables 
Advances to Suppliers 

Bank Balance 

Net Exposure lo foreign 
cireney cic’ foenalot 

  

  

  

Financial Liabilities 
Trade Payables 
Derivative Liabilities 
Nerivatives not dasiqnated as 

Export Bid Discounted 
Nel Exposure to foreign - t 
cumency risk fliahilities) 

                
  

Of Balance Sheet exposure(Derivative Contract) 

Forward contract lo purchase foreign currency - 
Forward contract to sell foreiqn currency . 

b Sensitivity Analysis 

A reasonably possible slrengthening (weakening) of lhe IMR agains! USD and YEN as al 315! March would have affected the measurement ol financial inslruments denominated ir) & 
forelgn currency and affected equity and profit or loss by the amounts shown below. This anatysis assumes that all other variables, in particular inlerest rales, rernain constanl and 
ignores any impact of forecast sales and purchases. 

  

  

    

  

  

Stst March 2026 Sist March 2025 
Particul Sensitivity Impact On Sensiliv Impact On 
ardculars fli ensilivity 

. Profil Al 1 . 
Analysis T an her Olher Equity | Analysis prow Alter Other Equity 

USD Sensitivity (Increase) 53 - 5% 
USD Sensitnity (Decrease) 5% - 5% - 
GBP Senailivity(increase) 5% . 5% - 
GAP Sensilivity( Decrease} 5% . 5% - 
EUR Sensitivity (Increase) 5% - 5% . 
EUR Sensitivity (Decrease) o% - 5% :               
  

40.3.2) inlerest Rate Risk 

a The Company is exposed to risk due to interest rate fluctuation on tong term borrowings. Such berrowings are based on fixed as well as floating interesi rate. Interest rate risk Is 
delemined by current market Interest tates, projected debl servicing capabitity and view on future interest rate. Such interest rate risk is actively evaluated and is managed through 
portfolio diversification and exercise of prepaymentrefinancing oplions where considered necessary. 

Exposure lo interest rate nsk 

Particulars 34at March 2026 31st March 2025 
  

  

Fixed Rale Instruments 
Financial Assets 

Financial Liabilities 1,552 96 1,319.03 
1,552.96 1,319.03 

  

  

    Variable ate Insituments 
Financial Assets 
Financial Liabiles 1 

          
    

b Sensitivily Analysis 

Profit or loss is sensitive lo higher! lower nlerest expense from borrowings as a resull of changes in imleres! rates, This analysis assumes that all olher variables, in particular exchange 
fates, remain constant and ignores any impact of forecast saies and purchases, 

  

  

  
  

                  

dist March 2026 a1at March 2025 

7 Impact on Impact on 
Panioulars Sensitivily Profit att Sansilivity Praft af 

Analysis veg | Other Equity | Analysis rane oY Other Equity 

Interest amount increase by 2M {31,06} (26.38)   

 



falares| amount Decrease by | 2% | 31.06 | | 2% | 26.38 | | 

  

   

$03.3 Other Price Risk 
The Company is exposed io equity price risk, ina meagre way wilh least possiblity of any adverse Impact on account of equity or debl instruments in profitability. 

40.3.4 Reserve Bank of India vide Nobification No. ONBS.167/CGN (OPA)}-2003 dt. Mareh 25,2003 has directed thal every NBFC shall append to ils balance sheel prescribed under 
the Companies Act 2013, ha particulars in the formal as sel out in ihe schedule annexed, which has been complied wilh. 

40.3.5 The areas have been Mentified where there is a scope of improvement for |ntemal control system and steps have been taken for the said improvement. 

40.3.6 Land & Building (in excess of its own use) & shares (unqualed shares alher lhan of subsidiary companies or company in the same group) held by the company in contravention 
of Para 19 of Non Banking Financial ( Deposit accepting or halding} Companies, Prudential Nonns, (F serve Cank) direclions, 2007 in regards to Restriction on investment in 

Jand and building and unquoted shares.Hawever since as per ORT court's arder daled 01.12.2005 company cannot sell, alineate or dispose of any of ils assels, Ihe company is 
unable to take steps to remedy the situation. 

The previous year figures have been regrouped f reslated wherever considered necessary. 

44 wy 31.03.2025 

average number of Shares 830 

-1585 “1 

Basic/Diluted Eamings per Share fin Rs.) -i.ot 
a 
ae 
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Niccd UCO ALLIANCE CREDIT LIMITED 

Schedule to the Balance Sheet of a Non-Banking Financial Company as on 31.03.2026 

{as required in terms of Paragraph 13 of Non-Banking Financial (Non Depesit Accepting or Holding) Companies 
Prudential Norms (Reserve Bank}, Directions, 2007 

  

  

  

  

Particulars Rs. in jacs 

Liabilities side - 

1) Loans and advances availed by the non banking financial company Amount Amount 
inclusive of interest accrued thereon but not paid : Outstanding Overdue 

a} Debenture 

: Secured 

‘Unsecured 

{other than failing within the 

meaning of public depasits*) 

di Deferred Credits 

c} Term Loans . 9149.91 9149.91 

dj) Inter-corporate loans and borrowing 

2) Commercial paper 

i} Public Deposits 

Principal 

Interest accrued but not due 

g) Other Loans ( Loan from Bank & Others} 

fincluding interest accrued and due for term joan as well as work 59091.43) 59097.43 

* Please see Note 1 below 

2} Break-up of (1} {7} above (Quistanding public deposits 

inclusive of interest accrued thereon but net paid} : 

a} in the form of Unsecured debentures 

b} in the form of partly secured debentures i.e. 

debentures where there is a shortfall in the 

value of security 

c) Public Deposits 

Principal 
Interest accrued but not due 

* Please see Note 1 below 

  

Assets side : 

3} Break-up of Loans and Acvances including bills 

receivables fother than those included in (4) below - 

  

ay Secured 

d) Unsecured (net of ncomeTax provisions) 52.46 

4) Break-up of Leased Assets and stock on hire and 

other assets counting towards AFC activities 

i} Lease assets inciuding iease rentals under 

sundry debtors : 

a) Financial Lease 178.14 

b) Operating Lease 

ii} Stock on hire including hire charges under 

sundry debtors - 

a) Assets on hire 9563.65 

Less Provision 9563 65     iit) Olher ioans counting tawards AFC activities     
 



  

NICCO UCO ALLIANCE CREDIT LIMITED 

Schedule to the Balance Sheet of a Non-Banking Financial Company as on 31.03.2026 

(as required in terms of Paragraph 13 of Non-Banking Financial {Non Deposit Accepting or Holding) Companies 
Prudential Norms (Reserve Bank), Directions, 2007 

  

Particulars Rs, in facs 
  

a) Loans where assets have been repossessed 

b) Loans other than fa) above 

  

TOTAL (pt. 3 & 4) 230.59 
  

  
4) Break-up of Investments : 

Current Investments : 

4. Quoted : 

i} Shares: aj Equity 

b} Preference 

ii) Debentures and Bonds 

ii} Units of Mutual Funds 

iv} Government Securities 

v) Others (Please specify) 

2 Unquoted : 

) «Shares: a) Equity 

b} Preference 

i) Debentures and Bonds 

i} Units of Mutual Funds 

iv} Government Securities 

¥) Others (Subsidiary company} 

Long Term Invesiments : 

1. Quoted : 

i} Share: a} Equity 4.59 

b} Preference 

i} = Oebentures and Bonds 

wi} Units of Mutual Funds 

iv) Government Securities 

vi Olhers (Please specify)   
2. Unquated : 

i) Share: a} Equity 4,53 

b} Preference 

a) Debentures and Bonds 

li} Units of Mutual Funds 

iv} Government Securities 

vi -Glhers (Please specify} 5.00 
      
  

 



NICCO U N DI 

Schedule to the Balance Sheet of a Non-Banking Financial Company as on 34.03.2026 
(as required in terms of Paragraph 13 of Non-Banking Financial (Non Depasit Accepting or Halding} Companies Prudential Narms (Reserve 
Bank), Directions, 2007 

  

Particulars Rs. in jacs   
  

  

6) Borrower group-wise classification of assets financed as in (3) and {4} above: 

Please see Note 2 below 

  

Category Amount net of provisions 

Secured Unsecured Totat 
  

  

1. Related Parties ** 

a} Subsidiaries Nil Nil Ni 
b} Companies in ihe same Group Nil Nil Nil 

c} Other related parties Nil . Nil Nil 

2. Gther than related parties Nil Nit Nil 

  

TOTAL         

  

7) Investor group-wise classification of all investments (current and long term) 
in shares and securities (both quoted and unquoted) : 

“Please see note 3 below 
  

Gategary Market Value/Break up Book Value 
or fair value or NAV (Net of 

Provisions} 
  

i. Related Parties ** 

a} Subsidiaries 5.00 
b} Comopanies in the same Group “ Nil 

c} Other related parties - Nil 

2, Other than related parties 6.12 

            TOTAL 11.42 
  

As per Accounting Standard ef ICAI (Please see Note 4) 

3) Other information 
  

Particulars Amount 
  

i} Gross Non-Performing Assets 

a} Related parties 11244.53 Nil 
Less: Provision 41244,.53 

il} Net Non-Performing Assets 

a} Related parties Nil 

b) Other than related parties Nil         ti} Assets acquired in satistaction of debt Nit 
  

Notes : 

1. As defined in paragraph 2(1)(xi) of the Non-Banking Financial Companies Acceptance of Public Deposit (Reserve Bank) Directars, 
1998 

2. Provisioning norms shall bé applicable as prescribed in the Non-Banking Financial (Deposil Accepting ar Holding) Companies 
Prudential Norms (Reserve Bank) Directions, 2007. 

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of investments and other asseis 
as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/fair value/NAV 
in respect of unquoled investments should be disclosed irrespective af whether they are classified as iong term or current in (5) 
above. 

 



Part "A"; Subsidiaries 

( Information in respect of each subsidiary to be presented with amounts in Rs. ) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

SLNo. Particulars Details 

1. {Name of the subsidiary NICCO INSURANCE AGENTS & 
CONSULTANTS LTD., 

2. |Reporting period for the subsidiary concerned, if different from 01/04/2025 TO 31/03/2026 
the holding company's reporting period. 

3. |Reporting currency and Exchange rate as on the last date of the NOT APPLICABLE 

relevant Financial year in the case of foreignsubsidiaries 

4. |Share capital 500000 

5. |Reserves & surplus 9,71,727,25 

6. [Total assets 14,71,727.23 (Excluding Investment) 

7. {Total Liabilities 1,29,956.27 

8. [Investments 14,60,962.32 

9. |Turnover 0 

10 [Profit before taxation -36,028.82 

11. {Provision for taxation -24,113.00 

12. |Ptofit after taxation ~57141.82 

13. |Ptoposed Dividend 0 

14. |% of shareholding 100% {entirely held by holding company }           

Notes: The following information shal] be furnished at the end of the statement. 

1. Names of sibsidiaries which are yet to commence operations. 

2. Name of subsidiaries which have been liquidated or soid during the year. 

 



. Part "B" ; Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures 

  

  

    

  

  

      

  

  

  

  

  

  

  

  

  

  

      

Name of Associates / Joint Ventures N.A. NA, N.A, 

l. Latest audited Balance Sheet Date N.A. NLA. NLA, 

2. Shares of Asseciate / Joint Ventures held by N.A. N.A, IN.A. 
the company on the year end. 

No. N.A. N.A, N.A. 

Amount of Investment in Associates / Joint Venture N.A. N.A. WA. 

Extend of Holding % N.A. IN.A. NLA. 

3. Description of how there is significant NA. NLA. N.A. 

influence 

4. Reason why the Associate / Joint venture is NLA. N.A. W.A. 

not consolidated 

5. Net worth attributable to shareholding as per NLA. NLA, NLA, 

latest audited Balance Sheet 

6. Profit / Loss for the year NLA. NLA. NA. 

ij. Considered in Consolidation NLA. NLA. NLA. 

ii. Not Considered in Consolidation N.A. NLA. NLA,         

i. Names of associates or ventures which are yet to commence operations. 

2. Name of associates or joint ventures which have been liquidated or sold during the year. 

Notes: This Form is to be certified in the same manner in which the Balance Sheet is to be certified, 

 



NICCO UCO ALLIANCE CREDIT LIMITED 

RATIO ANALYSIS (Standalone) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

SI No. Particulars 2025-2026 2024-2025 

‘A Current Ratio 6.15% 0.17% 

Current Assets /Current Liabhities 99.68 113.39 

68675.64 67114.79 

2 Debt Equity Ratio -0.72% -0.74% 

Long Term Liabilities/Total Shareholder's equity 496.83 496.83 

-68711.97 -67126.69 

3 Debt Service Coverage Ratio 0.07% 0.03% 

Operating Income/Total Debt Service 44,60 16.71 

67248.40 65695.43 

Total Debt Service 

Loan Principal 12163.01 12163.01 

Loan Interst 55085.39 53532.42 

Total 67248.40 65695.43 

4 Return On Equity Ratio -0.06% -0.02% 

Net Earning/Share holder equity 44.60 16.714 

-68/11,97 ~67126.69 

5 inventory Turnover Ratio NA NA 

Cost Of Goods Sold/Average Inventory 

{tnventory Nil) 

6 Trade Receivables Turnover Ratio NA NA 

Net Sales/Average Account Receivable 

{Sundry Debtors Nil} 

7 Trade Paybles Turnover Ratio NA NA 

Trade Creditors/Turnover 

Trade Creditors 207,36 199.93 

Turnover 0 0 

(Total Purchase nil) 

3 Net Capital Turnover Ratio NA NA 

Net Annual Sates/ Working Capital 0 a 

Current assets-Current Liabities -68575.96 -67001.40 

9 Net Profit Ratio       

 



NICCO UCO ALLIANCE CREDIT LIMITED 

RATIO ANALYSIS (Standalone) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

Profit after Tax/Net Sales -1585.51 -1383.18 

0.00 0.00 

10 Return on Capital Employed 2.32% 2.09% 
Ebit/Capital Employed 

Ebit (Earnings Before interst And Taxes} -1585.45 -1393.20 
Capital Employed 

Total Assets 471.73 496.16 
Less :Current Jiabilities 68675.64 67114.79 

-68203.91 -66618.63 

11 Return on Investment -89.84% -189.39% 

Invesiment gain {Net Income} / Cost of Investment (Total Assets) 

investment Gain -9.99 -39.98 
Cost Of Investment 11.12 21.11 
            

  

 



BCAG & ASSOCIATES BASU HOUSE 
CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH, KOLKATA-700 072 

(Erstwhile BASU CHANCHAN! & DEB) E-mail id borg iagOeeed com 
WEBSITE - www. bcagassociates.com 

Independent Auditor’s Report 

To the members of Nicco Uco Alliance Credit Ltd. 

Report on the Consolidated Financial Statements. 

Qualified Opinion 

We have audited the accompanying consolidated financial statements of Nicco Uco Alliance Credit 

Limited {hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company 

and its subsidiaries together referred to as “the Group”) which comprise the consolidated balance sheet 

ag at 31st March, 2026, and the consolidated statement of Profit and Loss, and consolidated statement of 

cash flows for the year then ended, and notes to the consolidated financial statements, including a 

summary of significant accounting policies. 

In our opinion and to the best of our information and according te the explanations given to us, except 

for the possible effects of the matter described in the Basis for Qualified Opinion section of our report, the 

aforesaid consolidated financial statements give a true and fair view in conformity with the accounting 

principles generally accepted in India, of their consolidated state of affairs as at 32° March, 2026, 

consolidated the loss and consolidated cash flows for the year then ended. 

Basis for Qualified Opinion 

a) Note No. 27.1 regarding cancellation of certificate of registration of the company to carry out 

non-banking financial activities by Reserve Bank of India (RBI) vide its order dated 31* Mareh 

2026, against which the company has preferred an appeal before the Appellate Authority for 

Non-Banking Finance Company (NBFC}, Joint Secretary, Ministry of Finance, Govt. of India, New 

Delhi, which, as stated, is pending. 

Considering cancellation of license has been contested in appeal still pending, the accounts of the 

company have been claimed to have been prepared on going concern assumption on the basis of 

legal opinion obtained by company in earller years. in the event of adverse decision/ 

development predicament the financial statements may require necessary adjustments In the 

value of its assets and liabilities, the quantum of which is not readily ascertainable. 

bj Note No. 13(d) regarding non-confirmation of balances by Banks and Financiai Institutions (Fi's} 

in whose Books the account of Company has turned Non-Performing Assets (NPAs). 

  

   Consolidated Audit Report for the year ended 3i* March, 2026 of Nieco Uco Alliance Credit Limited 
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BCAG & ASSOCIATES BASU HOUSE 
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d) 
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Note No. 27.3(a} regarding non-charging of interest on dues to banks and financial institution 

coming under the purview of consortium resulting in reduction of loss by Rs. 2482 crores. 

Actuarial valuation not done in this financial year as per IND-AS- 19. 

In absence of adequate details necessary adjustment could not be made as per relevant provision 

of IND-AS. 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Companies Act, 2012 

and we have fulfilled our other ethical responsibilities in accardance with these requirements 

and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our qualified opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the financial statements of the current period. These matters were addressed in the context of 

our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 

provide a separate opinion on these matters. In addition to the matter described in the Basis for 

Qualified Opinion section we have determined the matters described below to be the key audit matters 

to be communicated in our report. 

  

Consolidated Audit Report for the year ended 31° March, 2026 of Nicca Uco Alliance Credit Limited 
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Sr. 

No. 
Key Audit Matter How our audit addressed the key audit matters 

  
Litigations and claims -provisions and 

contingent liabilities 

Our key procedures included the following: 

  

    

As disclosed in Notes detailing contingent 

liability and provision for contingencies, 

the company is involved in direct, indirect 

tax and other litigations (‘litigations’) that 
are pending with different statutory 

authorities. 

Whether a liability is recognized or 

disclosed as a contingent liability in the 

financial statements is inherently 

judgmental and dependent on a number of 

significant assumptions and assessments. 

The amounts involved are potentially 

significant and determining the amount, if 

any, to be recognized or disclosed in the 

consolidated financial statements, is 

inherently subjective. 

  

e Assessed the appropriates of the company 

accounting policies, including those relating to 
provision and contingent liability by comparing 

with the applicable accounting standards 

ensuring inter-alia, adherence of IRAC norms 

meant for NBFC’s as promulgated by RBI. 

e Assessed the company process — for 

identification of the pending litigations and 
completeness for financial reporting and also 
for monitoring of significant developments in 

relation to such pending litigations; 

« Engaged subject matter specialists to gain an 

understanding of the current status of 

litigations and monitored changes in the 

disputes, if any, through discussions with the 

management and by reading external advice 

received by the company, where relevant, to 

establish that the provisions had been 

appropriately recognized or disclosed as 

required; 

» Assessed the company assumptions and 

estimates in respect of litigations, including the 

liabilities or provisions recognized or 

contingent liabilities disclosed in the financia} 

statements. This involved assessing the 

probability of an unfavorable outcome of a 

given proceeding and the reliability of 

estimates of related amounts; 

¢ Performed substantive procedures on the 

underlying calculations supporting — the 

provisions recorded; 

e Assessed the management's conclusions 
through understanding precedents set in 

similar cases; and considering — the 

appropriateness of the company’s description 

of the disclosures related to litigations and 

whether these adequately presented in the 

Standaione financial statements. 
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  2. | The company has not provided interest on We have checked the details calculation of such une | dues to Banks and financial institutions 
coming within the purview of consortium 
arrangement with effect from 01.04.2015 
in anticipation of a favorable outcome of 
the ongoing negotiation for one-time 
settlement of such dues. The un-provided 
interest amounts to Rs.2482 crores up to 
31.03.2026. 

provided interest 

    3. Valuation of Investments: 
Quoted Investments have been valued at| Necessary papers have been verified by us. market price. 

- ; P ¢ We have checked the basis of valuation in detail 
Un-quoted Investments have been valued and also the provision against such shortfall. 
on the basis of Net Worth of the respective 
investees. 

        
Management's Responsibility for the Consolidated Financial Statements 
The Company's Board of Directars is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated financial 
statements that give a true and fair view of the financial position, financial performance, changes in 
equity and cash flows of the Company in accordance with the accounting principles generally accepted 
in India, including the accounting Standards specified under section 133 of the Act. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal! financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statement that give 
a true and fair view and are free from material misstatement, whether due fo fraud or error, 

In preparing the financial statements, Management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company ar to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process.    
Consolidated Audit Report for the year ended QI March, 2026 af Nicca Ueo Atfiance Credit Limited 
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Auditor's Responsibilities for the Audit of the Financia} Statements 

Our objectives are te obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accardance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements, 

As part of an audit in accordance with SAs, we exercise professional] judgment and maintain professional 
skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control, 

° Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under section 143{3}(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls, 

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management, 

® Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a materia] uncertainty exists reiated to events 

or conditions that may cast significant doubt on the Company's ability to continue as a golig 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

Consolidated Audit Report for the year ended Si March, 2026 of Nicco Uco Alliance Credit Limited 
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Evatuate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the company to express an opinion on the financial statements. We are 

responsible for the direction, supervision and the performance of the audit of the financial 

statements of such entities included in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current period 

and are therefore the key audit matters. We describe these matters in our auditor's report unless 

law or regulation precludes public disclosure about the matter or when, in extremely rare 

circtnmstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, we report that: 

{a} We have sought and obtained al} the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit of the 

consolidated financial statements: 

(b) in our opinion, proper books of account as required by law relating to preparation of the 

aforesaid consolidated financial staternents have been kept by the Company so far as it 

appears from our examination of those books, and the reports of the other auditor but 

Consolidated Audit Report for the year ended Sf March, 2026 of Ricco Ueo Alliance Credit Limited 
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(c) 

(d} 

{e) 

(f 

(g) 

(h) 

Consolidated Audit Report for the year ended 31 March, 2026 of Nicco Ucu Alliance Credit Limited 

WESSITE : www. beagassociates.com 

financial statement has not been presented as per Division-l], Schedule-Ill of Companies 

Act, 2013 meant for NBFC. 

The consolidated financial statement dealt with by this report are in agreement with the 
relevant books of account maintained for the purpose of preparation of the consolidated 

financial statements. 

In our opinion, the aforesaid consolidated financial statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies {Accounts} Rules, 2014. 

Considering our comment in para (c) of “basis of qualified opinion” above we are unable 
to comment whether the directors of the company are disqualifiable as on 31.03.2021 
within the meaning of Sec.164(2) of Companies Act, 2013. 

With respect to the adequacy of the internal financial controls over Mnancial reporting of 
“the Group” and the operating effectiveness of such controls, refer to our separate Report 

in “Annexure 1”, 

With respect to the other matters to be included in Auditor’s Report in accordance with 
the requirements of Section-197(16) of the Act, as amended. In our opinion and to the 

best of our information and according to the explanation given to us the entire 
remuneration of the Managing Director pertaining to the perigd 01.05.2017 to 

30.04.2020 has not been approved by the lender’s as required under Schedule-V of 
Companies Act, 2013. 

With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

1. The Group has disclosed the impact of pending litigations on its financial position in 
its financial statements ~ Refer Note 28.1 to the financial staterments. 

i ‘The Group does not have any material foreseeable loss arising out of derivative 

contract 
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i. No money is required to be transferred by the group to Investors Education and 
Protection Fund. 

iv (a) Management has represented that to the best of its knowledge and 
belief no funds other than those disclosed in accounts has been advanced 
or loaned or invested by the Company to or in any other person or entity 
including foreign entity with the understanding that the intermediary shall 
directly or indirectly lend or invest in other persons or entity identified in 
any manner whatsoever by or on behalf of Company or providing any 
guarantee, security or the like on behalf of the ultimate beneficiary. 

(b} The management has represented that to the best of its knowledge and 
belief no funds other than those disclosed in the notes has been received 
from any person or entity including foreign entity with the understanding 
that the Company shall directly or indirectly lend or invest in other persons 
or entity identified in any manner whatsoever by or on behalf of funding 
party or provide any guarantee, security or the like on behalF of funding 
party. 

(c) During application of Audit procedure as being considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has 
caused us to believe that the representations under {a} and {b) above 
contain any material mis-statement. 

(dq} No dividend declared or paid during the year by the company. 

(e) Rule 11¢g) of the Companies (Audit and Auditors} Ruies, 2014 

The company has used an accounting software for maintaining its books of account that 

does not have the feature of recording the audit trail. We are also unable to rely on 

automated controls related to financial reporting in the accounting software. 
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Consequently, we are unable to comment on compliance of audit trai] requirements by 

the said software as envisaged under Rule 1i(g). 

For B CAG & ASSOCIATES 

       
UDIN + 26051800LITHYP8221 SAR Ee aoaOaeR 
Place : Kolkata Z 2 ae 

rates ihe a 2 

Date : May 19, 2026 BISWANATH CHATTOPADHYAY 
Partner 

(M. No.-051800) 

Consolidated Audit Report for the year ended Sis March, 2026 of Nicco Lea Alliance Credit Limited 
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Annexure-1 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act’) 

We have audited the accompanying consolidated financial statements of Nicco Uco Alliance Credit 

Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company 

and its subsidiaries together referred to as “the Group") which comprise the consolidated balance sheet 

as at March 31, 2026, and the consolidated statement of Profit and Loss, and consolidated statement of 

cash flows for the year then ended, and notes to the consolidated financial statements, including a 

summary of significant accounting policies. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 

based on the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of Internat Financial 

Cantro!s Over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAU}. These 

responsibilities include the design, implementation and maintenance af adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to company’s policies, the safeguarding of its assets, the prevention and detection 

of frauds and errors, the accuracy aud completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on 

Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
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over financial reporting was established and maintained and if such controls operated effectively in all 

material respects. Our audit involves performing procedures to obtain audit evidence about the 

adequacy of the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company’s internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorizations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 

or disposition of the company’s assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of coliusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial 
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control over financial reporting may become inadequate because of changes in conditions, or that the 

degree of compliance with the policies or procedures may deteriorate. 

Qualified Opinion 

Attention is invited to the paragraph on qualified opinion in our audit report on the consolidated 

financial statements of even date. 

In our opinion, subject to the above qualification, which have arisen out of material deficiency in 

financial contro! over the past years the company has maintained proper contro! over financial 

reporting during the year under review. 

UDIN : 26051800LITHYP8221 
G& ASSOCIATES 

Place +: Kolkata For BINED ACCOUNTANTS 

R. No. 3040495 

Date : May 19,2026 On arn 

BISWANATH- CHATTOPADHYAY 
P ariner 

(M. No.-051800) 

Consolidated Audit Report for the year ended Si" March, 2026 of Nicco Uco Alliance Eredit Limited 
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The accompanying notes are an integral part of the Financial Statements , 

As per our Report of even date annexed 

ForB CAG & ASSOCIATES 
CHARTERED ACEGUNTANTS 

fo 

rapa 

Ri. Ro. 304849E 

BISWANATH CHATTOPADHYAY 

Place: 

Partner 

(M. No.-051800) 

Kolkata 

Date: 19th May, 2026 

Mr. Uditendu Sarkar (DIM : 10509121) 

Mir. Kaustubha Basu (OWN: 10185801} 

Mr. Prabir Kumar Nag (DIN :07178929} 

Mr, Abhiil Banerjee COIN: 11398496) 

Ms. Ania Lahid { DIN: 19520216) 

Ms, Sansushree Paul M.No.. A79252) 

Mr, Mahadey (hattarjee 

{Pan no AUP C4620) 

iRs. In Lacs) 

PARTICULARS Note No. AS AT AS AT 
MST MARCH 31 ST MARCH 

2026 2025 

Rs. Rs. 

Audited Audited 
1) IJASS ETS 

Non-Current Assets 

a} Property, Plant and Equipment 3 176.70 177 44 
b)Financial Assets 
(}lnvestments 4 20.73 29.89 
(WjOther Financial Assets. 5 183.59 183.49 
c}Non Current Tax Assets (Net) 6 O74 O72 

Total Non Current Assets 381.77 391,54 
2) jCurrent Assets 

2)Financial Assets 

(i) Trade Receivables 7 
(Nj}Cash and Cash Equivalents a 9.56 14.46 
(ii} Bank balances Other Than {ii} above 9 44.00 56.69 
fivjLoan 40 0.00 0.06 
¥} Other Financial Assats 11 a19 0.64 
b)Current Tax Assets (Nef) 42 26.24 25.85 
cjOlher Current Assets 43 | 14,66 11.92 
{d) Deffered Tax Assets {Met} 132A add a4 

Total Current Assets 100.49 115.13 
TOTAL ASSETS: 482.26 506.67 

1} EQUITY AND LIABILITIES 

Equity 

(a} Equity Share Capitat t4 1,856.36 1,656.36 
(b) Other Equity 45 70,948.41 -68,763,441 
Totai Equity (68,692.05) (67,107.05) 
Liabilities 

2) |Non-current Liabilities 

(a) Borrowings 16 1,04 1.04 
(b}Provisions 164 496.33 496,83 

Torat Non Current Liabilities 497.87 497.87 
3) | Currant Liabilities 

(a) Financial Liabilities 
(i) Borrowings 17 10,476.64 10,476.64 
(i) Trade Payables 208.17 200.93 
(iil) Other Financial Liabilities 18 S7 458.41 56,205.42 
b}Other Current Liabilities 18 044 0.36 
(¢) Provisions 20 732.42 192,50 
(d) Deffered Tax {Net} 2 0.00 0.00 
Toral Current Liabilities 68,676.45 67,115.85 
Total Liabilities 69,174.32 67,613.72 

TOTAL EQUITY AND LIABILITIES 482.26 506.67 

Significant accounting policies 2 

<a 
Chaitman Liditemadu Sakon 

Managing Dir 

Director 

Chief Financial Officer 
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The accompanying notes are an integral part of the Financial Statements . 

As per our Report of even date annexed 

ForB CAG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

R. No. 304049E 

  

(M. 
Place: 

Date: 

No.-051800) 

Kolkata 

79th May, 2026 

Mr. Uditendu Sarkar 

(DIN : 10509421} 

Mr. Kaustubha Basu 

(GIN: 10785901} 

Mr. Prabir Kumar 

(BIN :07178929) 

Mr. Abhijit Banerjee 

{DIN: 11398736) 

Ms. Anita Lahir 

{ DIN: 10520216} 

Ms. Sansushree Paul 

{ MMe. A79252) 

Mr. Mahadey Chattejee 

(Pan no: AJUPCaG29A) 

Rs. In Lacs 
Particulars Note No. 31 5T 31ST 

March 26 March 25 
Rs. Rs, 

f Revenue From Operations 

il. Other Income 22 44.84 16.82 
lel. Total Income d+it) 44.341 16.82 | 

Iv. EXPENSES ; 

Employee Benefits Expense 23 18.15 46,96 

Finance Costs 24 1852.96 4,329.03 
Depreciation & Amortisation Expenses 25 0.73 0.73 

Gther Expenses 26 58.77 63.38 

Total Expenses (iV) 1,630.62 1,410.10 
V. | Profit'(Loss} before Exceptional items and tax(I - IV} (1,585.31) (1,393.28) 

vi Exceptional Items 

Vil | Profit / {Loss} before Tax (¥ - Vij (1,585.87) (1,393.28) 

VIN | Tax Expenses : 

(3} Currant tax “ 

[2) Deferred tax -0.27 9.93 

IX [Profit / (Loss) for the Period from 
Continuing Operations {VU - VET} (1,586.08} (1,333.35) 

x Profit! (Loss) from Discontinued Cperations = 

xt [fax Expense of Discontinued Operations * 

Xi (Profit! (Loss) from Discontinued Gperations 

(after Tax) (X - XI) - 

SIL {Profit/ (Loss) for the period UX + Xi} (1,536.08) (1,383.35) 

XR Other Comprahensive Income : 

A. {i} Income that will not be rectassified 

to Profit or Loss 1,07 (38.82) 
{ii} tncome tax relating to items that 

awilt net be reclassified to Proit or Loss - 

B. (i) Income that wil! be reclassified 

to Profit or Less - 
Gi} income tax relating to items that 

will be reclassified ta Prait or Lass 

XV | Total Comprehensive Income for the period (XIt+XIV} (4,585.04) (1,422.17) 
(Comprising Profit(Loss) and other comprehensive 
Income for the period) 

XVI )Earings per Equity Share 

Basic 41 {1.91} (1.74) 
Diluted 

Significant accounting policies 2 

Chairman Liatbondu Sarlea 

toch Po Ram 

a7 oD fal 

oss toe“ 

aie p 
Chief Financtal Offic. 

    
Director 

Add). Director Hdl 
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Consolidated Cash Flow Statement forthe Year ended 31st March, 2026. Rs. In Lacs 

Far the year ended For the year ended 
Particulars ist March, 2070 44st March, 2025 

Rs Rs 
(iin Audited} (Un Audited) 

A. GASH FLOW FROM OPERATING ACTIVITIES 

Net Profi(Loss) before tax & extraordinary items +1,585.31 -1393.28 
Add/(Less): Adjustments for 
Depreciation 0.73 0.73 
Provisions for dimunitions in value of investment 
Loss on sale of Investments 3.00 0.00 
Dividend on investments 0.00 6.00 
Share based expenses 

Liability no longer required written back G.00 
Loss of sale of fixed assets/hire purchase stock 6,00 0.00 

Excess provisinn for Gratuity written Back 0.31 -0,28 
Excess provision for Leave eneahament writen Back 0.55 0.50 

interest Expenses 1,552.96 1328.03 
Interest Incame -2.91 4.67 
‘OCT for Gratuity 

Operating profit / (loss) before working capital changes “31.79 -67.97 

Working Capital changes and other adjustments 
{Increase)Decrease in loans & advances 2.52 “0.45 
Increase/(Decrease) in trade receivables 0,00 0.00 
Increase/(Decrease) in trade payablesfeurrent “22 2.73 
liabilities 
Income Tax paid -0,02 ~O.d4 
Cash generated from onerations 

Interest paid 2.00 -10.60 
Tax Paid 

Gash generated from operations 
Adjustment for Extraordinary ltems 
Net Gash from Operatina activities “27.1% -76,72 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets 0,00 6.00 
Sale of fixed assets/Investment 10,00 0.00 
(Profil) { Loss on sale of Investments -3.00 0.00 
(Profit) /Loss on sale of Fixed Assets 0.00 9.00 
Interest received 3.22 4.68 
Dividend received on investments 0.00 0.00 
Net Gash used in Investing aciivities 10,22 4.88 

CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of borrawings 9.00 83.89 
Net Cash used in Financing activities 0.00 0.09 
Interest on Investments 0.00 0,00 
Intérest on Fixed Deposil 0.00 o.oo 
Net increase/(decrease) in cash and cash equivalents -16.89 12.44 
Opening cash and bank balances 67.85 65.41 
Closing cash and bank balances 50.96 67.65 

Note : closing balance March'26 March'25 

Cash Balance $.56 11.16 
Fixed Deposit 41.00 56.69 

50.96 67.85]     

Note : Above statement of cash flow has been prepared under the indirect Method’ as set out in ind AS 7, ' Statement of Cash Flows’. . 
The accompanying note are an integrat part of these standalone Minancial statements 
This is the Standalone Cash Flow Statement reffered to in our report of even date. 

Mr Udeendu Sarkar (DIN : 10508121) 

rorB CAG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

R. No. 304049E 

  

Partner 

(M. No.-051800) 

Mr. Maustubha Basu (DIN. 10185801) 

ir Prater Kumar Mag {DIN 07178929) 

ir Abhift Banegjee (DIN. 11998136) 

iis Aria Lani ( BIN 10520276) 

Ma Sansushwee Paul MNo- 479252) 

Mr Mahadey Chatleyeq (Pan na AJUPCAB29A) 
Piaee: Kolkata 

Date: Ph Aly, 2026 

ts Suen 
Chairman L4 Aiden & 

Managing Director Kaustibbe ham 

Director 

Director 

  

Company Secretary 

Chief Financial Officer
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Company information, significant accounting policies and notes to accounts: 

Note 1. Company information 

Nicco Uco Alliance Credit Limited (the Company) is a public company domiciled and 
incorporated under the provisions of the Indian Companies Act, 9013. Its Registered Office 
is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001. The Company's 
shares are listed on BSE Ltd. The Company is engaged mainly in trading activities and 
consultancy. 

Note 2. Significant accounting policies 

{iJ Basis of preparation of Financial Statement: 
The accounts have been prepared in accordance with Ind AS under historical cost 
convention and on the assumption of going concern, GAAP enjoins adherence of mandatory 
accounting standards notified under the Companies (Indian Accounting Standards) 
Rules,2015 as specified in Section 133 of the Companies Act,2013 read with relevant rules 
issued there under. 

Use of Fstimates:- 

Actual amount may differ from such estimates. Any revision in accounting estimates is 
recognize prospectively in the period of change and material revision including its impact 
on financial statements is reported in the notes to the accounts in the year of incorporation 
of revision. 

i} Carrying values for all of its Property, Plant and Equipment as at the date of transition to 
Ind AS measured as per previous GAAP have been treated at their deemed costs as at the 
date of transition. 
a)Retrospective impact of transition from previous GAAP to Ind AS on assets and Habilities 
have been adjusted against ‘Other Equity’ inApril, 2016. 

To cater to exigencies of Schedule Ul, assets and liabilities had to be classified under 
current and non-current categories, identification of the former on the basis of assets and 
liabilities realizable or payable within normal operating cycle of the company or withir! a 
year. Remaining assets and liabilities have been categorized as non-current. 

(ii) Property, Plant & Equipment and Depreciation &Amortization: 
Property, pliant & equipment are stated at cost less depreciation. Cost includes inward 
freight, diuties, taxes and expenses incidental to acquisition and installation. All expenses 
incurred for expansion, modernization and development oi plant, machinery and 
equipment are capitalized. Depreciation is calculated on a straight line basis over the 
estimated useful lives of the asscts in accordance with and in the manner specified under 
in Schedule II of the Companies Act, 2013. 

{iii} Impairment of Tangible Propexty, Plant &Equipment: 
Assets are tested for impairment on the basis of cash generating unit (CGU} concept. Said 
assets are held in lower of recoverable value and carrying cost. Recoverable value is the 
higher of value in use and net selling price. Impairment loss is the excess of carrying cost 
over recoverable vaiue. Recoverable value is arrived at on balance sheet date for:- 

a. making provision against impairment loss, if any, or 

b, reversing existing provision against impairment loss: 

 



Impairment less, when arises, is apportioned pro-rata on the various heads of tangible 
assets based on their WDV prior to providing for impairment loss. 

(iv) Financial Assets and Financial Liabilities 
Financial assets and financial liabilities (financial instruments} are recognized when the 
company becomes a party to the contractual provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair valuc. Transaction 
costs that are directly attributable to the acquisition or issue of financial assets and 
financial l(other than financial assets and financial liabilities at fair value through profit 
or loss) are added to or deducted from the fair value of the financial assets or financial 
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to 
the acquisition of financial assets or financial liabilities at fair value through profit or loss 
are recognized immediately in the Statement of Profit and foss. 

The finencial assets and financial liabilities are classified as current if they are expected to 
be realized or settled within operating cycle of the company or otherwise these are classified 
as non-current. 

{v) Non-current Investments: 

The company in respect of its investments has inade an irrevocable election to present in 
other comprehensive income subsequent changes in the fair value of such investments. 
Such an election is made by the company on an individual basis at the time of initial 
recognition of such investments and reviewed at each year end. 

{vi) Stock-in-Trade: 

Quoted Securities are being valued at cost of market price whichever is lower and unquoted 
securities are valued at lower of cost or net asset value, 

ivii} Current Investments: 

Quoted investments are being valued at cost or market price whichever is tower and * 
unquoted investments are valued at lower of cost or net asset value. 

{vili) Recognition of Income and Expenditure: 
Items of Income and Expenditure are recognized on accrual basis, except Bonus and 
Leave Travel Allowance payable to employees which are accounted for on payment basis 
and dividend which is recognized as and when received. 

{ix} Employee Benefits: 

Employee Benefits are accrued in the year services are rendered by the employees. 
Contribution to defined contribution schemes such as Provident Fund are recognized as 
and when incurred. Long Term employee benefits under defined benefit scheme such as 
gratuity and leave are determined at close of the year at present value of the amount 
payable using projected unit credit method. 

ix) Borrowing Cost: 

Borrowing costs consists of interest and other costs that an entity incurs in connection 
with borrowings of funds. Borrowing costs that are attributable to the acquisition / 
construction of fixed assets are capitalized as part of the assets. Other borrowing costs 
are recognized as expense in the year in which they are incurred. 

(xi) Taxes on Income: 

Provision for Tax is made for both current and deferred taxes. Current Tax is provided on 
the taxable income using the applicable tax rates and tax laws, Deferred tax assets and 

 



liabilities arising on account of timing differences, which are capable of reversal in 
subsequent periods are recognized using tax rates and tax laws, which have been enacted 
or substantively enacted. Deferred tax assets are not recognized unless there is sufficient 
assurance for reversal of the same in future years. 

(xlij Earnings Per Share 

Basic earnings per share are computed by dividing the net profit attributable to the equity 
holders of the company by the weighted average number of equity shares outstanding 
during the period. Diluted earnings per share is computed by dividing the net profit 
attributable to the equity holders of the company by the weighted average number of 
equity shares considered for deriving basic earnings per share and also the weighted 
average number of equity shares that would be issued on conversion of all the dilute 
potential equity shares in to equity shares. 

(xi13) Provisions, Contingent Liabilities and Contingent Assets: 
Provisions involving substantial degree of estimation in measurement are recognized 
when there is a present obligation as a result of past events and it is probable that there 
will be an outflow of resources Contingent liabilities are not provided for but disclosed by 
way of note in the financial statements. 
Contingent assets are neither recognized nor disclosed in the financial statements. 

Accounting policies not specifically referred to above are consistent and are in accordance 
with generally accepted accounting principles read with Accounting Standards mentioned 
under Section 133 of Companies Act, 2013 and in its absence by Indian Accounting 
Standard. 
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Nicco Uco Alliance Credit Ltd 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

    

NOTE 4 

NON CURRENT INVESTMENT 

(Held at cost unless stated otherwise) 

CONSOLIDATED 
Rs. In Lacs. 

s| [PARTICULARS FACE VALUE No Of Market Valve No oF Market Value 
No (RS.) Share 31-03-2026 Share 31-03-2025 

Others Investment 

ln Equity instruments & fully paid : 

QUOTED SHARE 

14 Antarctica Ltd. 10 1000 0.01 1000 0.01 
2 iBhagavati Gas Ltd. 10 400 0.01 460 0.00 
3 [Hanuman Tea Co. Ltd. 10 14500 1,52 14500 1.52 
4 {ITC LTD. 10 2 0.01 2 0.01 
5 [SBI Home Finance Ltd. 10 100 0.02 100 0.02 
6 |Pasari Spinning Mills Limited 10 300 0,03 500 0.03 

Total 16502 1.69 16502 1.59 
UNQUOTED SHARE 

1 | Hindustan Wires &Metal Products Ltd 6 22,000 0.00 22,000 0.00 
2 |Associated Industrial Sevelopments Corp Ltd 100 1300 0.00 1300 6.00 
3 |Coromondal Stamping Stones Ltd 10 10006 0.00 10000 0.00 
4 |Basant Raj International Ltd 19 20000 0.06 20000 0.00 
5 |Nicco Finance Services Ltd 10 148889 0.00 118889 0.00 
6 |G.R.Magnets Ltd 10 30000 0.00 30000 0.00 
7 IGS Lindia} 10 8869509 0.00 8869509 0.00 
& {Crystai Cables Industries Ltd 10 12500 0.00 12500 0.00 
9 {Dalamal Tower Premises Co-Cperative 50 5 4.53 5 4.53 
10| Prestige Agro-Tech Ltd 40 0 0.00 100000 10.00 

Total 9084203 4.53 9184203 14.53 
INVESTMENT IN PREFERENCE SHARE 

Total 
0.00 0.00 

NIAGL 
; 

1 |Icici Prudential Mutual Fund 3621.096 14.61 362 1.096 13,77 
Total 3621,096 14.61| 3621.096 13.77 

Total 9104326 20.73 9204326 23.89                 

   



  

  

NICCO UCO ALLIANCE CREDIT LIMITED 
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

          

  

  

          

  

  

  

  

  

NOTE 6 

Other Financial Assets (Non Current) 

Rs.in Lakhs 

AS AT AS AT 
. 31ST 31 ST rt Particulars MARCH MARCH 

2026 2025 

Security Deposit (Unsecured) 0.50 0.40 
Fixed Deposits ( havirg the maturity after 12 months from the B/S dates ) 0.00 0.00 
FINANCE LEASE : 
Computer & accessories 30.86 30.86 
Machi nery 

149.65 149.65 
Office Equioment 

0.76 0.76 
Unsecurec considered good: 0.00 6.00 
Receivable From Wind MILL customers 1.82 1.82 

Total 
183.59 183.49 

NOTE 6 

Non Current Tax Asseis (Net) 

Rs.In Lakhs 

AS AT AS AT 
. 31ST 31ST Particul anseurars MARCH MARCH 

2026 2025 

Advance Income Tax and TOS (Net) 0.74 0.72 

Total 
O74 0.72 

NOTE 7 

Trade Receivables 

Rs.in Lakhs 

AS AT AS AT 
Particulars 

37 ST 31ST 
MARCH MARCH 

2026 2025 
Debt Outstanding For a Period exceeding 6 Manths 
from lhe due dates of payment 

Unsecured 

Considered Good 

Doubiful 
295.32 295,32 

Less : Provision For Ooubtful Debts 295.42 295 32 

Oiher Debts : (Considered good} 

Total           

 



  

Trade Receivables Ageing Schedule 
aj) As at d1st March, 2026 

{Rs.In Lakhs) 

  

Particutars 
Outstanding for following perios irom due date of payment 
  

Less than 6 

Months 

& monihs - 

year 

1 1-2 years 2-3 years More than 3 

years 

Totat 

  

) Undisputed Trade Receivables- considered good 

  

ii) Undisputed Trade Receivables- which have 

significant increase in credit risk 
  

ii) Undisputed Trade Receivabies- credit impaired 

  

iv} Disputed Trade Receivables- considered good 

  

v} Disputed Trade Receivables- which have 

significant increase in credit risk 295.32 298.32 
  

iv) Disputed Trade Receivables- credit impaired               

Trade Receivables Ageing Schedule 

by As at 31st March, 2025 
Rs. in Lakhs 

  

Particulars 
Outstanding for following perios from due date of payment 
  

Less than 6 

Months 

6 months - 

year 

1 1-2 years 2-3 years More than 3 

years 
Totai 

  

i} Undisputed Trade Receivables- considered good 

  

i) Undisputed Trade Receivables- which have 

significant increase in credit risk 
  

ii} Undisputed Trade Receivables- credit impaired 

  

iv) Disputed Trade Receivables- considered gaoc 

  

¥} Disputed Trade Receivables- which have 

significant increase in credit risk 295,32 295.32 
    iv) Disputed Trade Receivables- credit impaired               

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 
NOTE & 

Cash and cash equivalents 

Rs.In Lakhs 
  

Particulars 
AS AT 
31ST 

MARCH 

2026 

AS AT 

31 8T 
MARCH 
2025 

  

Balances With Banks : 

In Current Accounts 

Casi in Hand : 

5,82 

414 

2.00 

3.16 

    Totai       

  

  

  

 



  

  

  

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

      
  

  

  

          

  

  

        
  

  

  

  

NOTE 9 

Bank Balance other than cash and cash equivalents 

Rs.in Lakhs 

AS AT AS AT 
Particulars 31 5T 37 ST 

MARCH MARCH 

2026 2025 

Fixed Deposit With Bank 41.00 56.69 
Less: ( Having the maturity after 12 months from the B/S dates } 0.00 0.00 

Total 41.06 56.69 

NOTE 10 

Loan- Current 

Rs.In Lakhs 

AS AT AS AT 
Particuiars 31 SF 31 SF 

MARCH MARCH 

2026 2025 

Loan to related parties (NIACL) Unsecured 6.00 0.06 

Total 0.00 0.06 

NOTE 11 

Other Financial Assets 

Rs.In Lakhs 

AS AT AS AT 
Particulars 31ST 31 ST 

nMARCH MARCH 
2026 2025 

Unsecured considered qaod: 

Interest Accrued on Fixed Deposit 0.19 0.64 

Total 0.79 0.64 

NOTE 12 

Current Tax Assets {Net} 

Rs.in Lakhs 

AS AT AS AT 
Particulars 31 ST 31 ST 

MARGH MARCH 

2026 2025 

Advance Tax and TDS (Net) 26.24 25.95 

Total 26,24 25,95         
  

 



  

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

      

NOTE 13 

Other Current Assets 

Rs.In Lakhs 

AS AT AS AT 
Particulars a1 ST 31 ST 

MARCH MARCH 

2026 2025 

Advance to Suppliers 2.28 0.00 

Prepaid Expenses 0.38 0.24 

EXCESS OF PLANNED ASSETS TOWARDS LEAVE ENCASHMENT OVER OBLIGATION 16.30 9.75 

EXCESS OF PLANNED ASSETS TOWARDS GRATUITY OVER GBLIGATION 1.42 1.83 

INTERST RECEIVABLE 0.13 0.10 

Total 14.66 71.92 
  

a} The inventory has turned NPA hence the same is treated as Non-Current Asset. 
b) Other Assets including some bank balances which are disputed / inaccessible have been treated as non-current. 

c} Police has submitted a charge-sheet with the crimina? court against fraud perputuated by two employees in 2008-09 involving an 
amount of Rs. 440.62 lakhs. However full provisions has been made against the amount. 

dG} Positive balance lying in the current accounts with the members of the consortium bank, i.e. Rs.162.11 Lacs (P.Y, Rs. 162.11 
Laes) in UCO Bank, Rs.0.19 Lacs (P.Y. Rs.0.19 Lacs) in Bank of Baroda, Rs.3.01 Lacs (P.Y. Rs.3.01 Lacs} in Canara Bank, 
Rs.0.70 Lacs (P.Y. Rs.0.10 Lacs) in Central Bank of India, Rs.0.01 Laes (P.Y. Rs,0.01 Lacs) in United Bank of India, Rs.0.63 Lacs 
(P.Y. Rs.42.53 Lacs) in Indian Overseas Bank, Rs.0.05 Lacs (P.Y. Rs.0.05 Lacs) in State Bank of Mysore, Rs.0.20 Lacs (P.Y. 
Rs.0.20 Lacs) in State Bank of Travancore amounting in total Rs 208.20 Lacs (P.Y. Rs 208.20 Lacs) remain unconfirmed. 

@) Balance of Rs.2.20 Lacs (P_Y Rs 2.20 Lacs) from other Banks also remain unconfirmed. 

f) Fixed deposit made by the company with the members of the consortium bank,i.e.Rs.13.46 Lacs (P.Y Rs.73.46 Lacs} with Bank of 
Baroda, Rs,0.05 Lacs (P.Y. Rs.0.05 Lacs) in Indian Overseas Bank and with other bank amounting to Rs.0.25 Lac (P.¥, Rs.0.25 
Lacs)amounting in total Rs 13.76 Lacs(P.Y Rs 13.76 Lacs) remain unconfirmed and accordingly was provided for. 
g) The investigation for the fraud committed by two employees in the F.Y. 2008-09 has been completed and charge sheet has been 
submitted in the court by Kolkata Police. 

  

  

  

NOTE 134 

Deffered Tax 

Rs.ln Lakhs 

AS AT AS AT 
. 31 ST 31ST Particulars MARCH MARCH 

2026 2025 

Deffered Tax Assets (Net) B.dd 8.71 
{25.20 % for 2025-20268 Oci Rs 1.07 {Lac}ie Rs.-0.27 During the Year) 

Total 9.44 8.71           

  

 



  

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

EQUITY AND LIABELITIES 

  

  

  

  

  

  

  

  

          

NOTE 14 
Equity Share Capitai 

Rs.in Lakhs 
AS AT AS AT 

Particulars 31 ST 31 ST 
, MARCH MARCH 

2026 2025 

Authorised 

215000000 (P.'Y. 4,30,00,000) Equity Shares of Rs. 2/- each 4300.00 4300.00 

70,00,000 (P.Y. 70,00,000) Redeemable Cumulative Non-Convertibte Preference 700.00 700.00 
Shares of Rs.10/- each 5000.00 5000.00 

Issued 

4,01 ,47,173 (P.¥. 4,01,47,173) Equity Shares of Rs. 10/- each pricr to approval of scheme. 4014.72 4014.72 

Subscribed and Paid-up 
4,01,47,173 (P.¥. 4,01,47,173) Equity Shares of Rs.10/- each prior to approval of scheme. 4014.72 4014.72 
Less: Cancellation on Amalgamation 400 (PY, 400) 0.04 0.04 

4014.68 4014.68 

Less: As per scheme of arrangement -3211.74 ~3211.74 
Add-Allotment of 42898730 Equity Share of rs 2/- each as per scheme 857.97 857.97 
Less: Calls-in-Arrear 4.55 -4.55 

Total 1,656.36 1,656.36 

a) The company has one class of issued shares i.e. equity shares of Rs.2/- per share. 

b) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period. 
Number of shares outstanding as on 01.04.2025 83045503 
Add: issued during the year (Issued for consideration other than cash) 0 
Number of shares outstanding as on 31.03.2026 83145509 

c) The Company does not have any halding company/ultimate holding company. 

d) Details of Shareholders holding more than 5% shares of the company 
  

  

        

  

Equity Shares of Rs. 2/- each fully paid As at 31 st March 2026 As at 31 st March 2025 

No.of Shares % of Holding No.of Shares % of Holding 

Nicco Corporation Limited (in Liquidation } 7058524 5.50 7058524 8.50 

Sanmar Holding Ltd. 7130441 8.59 7130441 6.59 

e) No equity shares have been reserved for issue under options and contracts/ commitments for the sale of shares/disinvestment 
as at ihe balance sheet date. 

f} No securities convertible into equity/preference shares has been issued by the company during the year. 

g) No calls are unpaid by any Director and Officer of the Company during the year. 

h) No shares have been allotted or has been bought back by the company during the period of 5 years preceding the date as at 
which the Balance Sheet ts prepared. 

i) Equity shares issued for consideration other than cash include 9,60,000 Equity shares of Rs.10/- each allotted pursuant to 
amalgamation of Sanpaole Hambra Nicco Finance Ltd. 

j) + 4,00.000 Equity Share of Rs.10/ each allotted pursuant to amalgamation of Nicco Investments Ltd. 

ji) 19,72,560 Equity Shares of Rs.10/- each issued as free share in the ratio 1:7 due as per scheme of merger approved by 
Hon'ble Calcutta High Court on 21st April,1999. 

jit} 1,38,66,687 Equity Shares of Rs.10/- each issued to the share holder: of Alliance Credit & Investments Limited as per scheme 
of amalgamation approved by Hon'ble Calcutta High Court on 21st April,1909 

 



  

ji¥) 1,05,00,000 Equity Shares of Rs.10/- each issued to the sharehalders of Overseas Sanmar Financial Limited as per scheme of 
amalgamation approved by Hon'ble Calcutta High Court on 20th April,2000 and Hon'ble Chennai High Court on 10th May,2000. 

jv) Restriction on transferebility of shares - Shares are transferable with the approval of directors. Board may refuse to recognise 
the transfer of shares in any case in which the company has a lien upon 

such shares or where any money in respect of shares desired to be transferred remain unpaid. Board may also decline to recognise 
any instrument of transfer unless , 

a} itis accompanied by certificate of shares to which it relates and such other evidence as the Board may reasonably required to 
show the righi of the transferror to make the transfer. 

b} The instrument of transfer is in repect of one class of shares only. 

¢) The disclosure requirements of share capital are to be added by shareholding of promoler as below :- 

  

As at March 31, 2026 As at March 31, 2025 
  

  

      

% change % of tatal % change 
SIN. Promoter's Name No.of shares |% of total shares during the = |No.of shares shares during the year 

year 

4. UALICAUL 1 0.00% a 1 0.00% a 
2. NICCO CORPORATION LTO (iN LIQUIDATION) 7053524 4.50% 0 7053524 4.50% 0 
3. ASSOCIATED INDUSTRIAL DEVELOPMENT CO.P_LTD 172683 0.21% 0 172683 0.24% 0 
4. HERCULES TRADING CORPORATION PVT. LTO. 409507 0.49% 0 408507 0.48% 0 
5. HINDUSTAN WIRE METAL PRODUCTS PVT. LTD. 450578 0.64% 0 450578 0.54% i) 
&. NICCO FINANCIAL SERVICES LTD. 329713 0.40% 0 $29113 0.40% a 
7. KANTA BHAN PROPERTIES PYT, LTD. 28114 0.03% 9 28114 0.03% O 
&.Rajive Kaul (C/O J.8. BHAN MEMORIAL CHAIRTY 127996 0.45% 0 127996 0.15% 0 
TRUST} 
S.NICCO RESTRUCTURING EMPLOYEES TRUST $1199 0.11% 0 91199 0.11% 0 
FUND (RAJIVE KAUL & J.5.PAUL - TRUSTEE) 

10 Uco Bank 2314285 279% a 2314285 2.79% 9 

Total 10982060 13.22% a 10882000 13.22% 0           

  

 



NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

  
  

  

  

  

  
  

  

  

  

  

  

  

  

            

  

  

            

  

  

  

NOTE 14 

Olher Equity 

Rs.In Lakhs 
AS AT AS AT 

Particulars 37 ST 31 ST 
MARCH MARCH | 

2025 2025 

Capital Reserve | - Paid up arnount on shares forfeited 
As per last Financial Statements 0.20 0.20 

0.20 G.20 
Capital Reserve Il - Non-refundable capital grant 

As per last Financial Statements 0.31 0.32 
Less: prorata adjustment of fixed assets {refer note 2.8(a) 0.00 0.04 

6.31 0.31 

Capital Reserve Ill - Ga amalgamation of Nicco investments Lid 
AS per last Financial Statements 10.00 40.00 

10.00 10,00 

Talal Capital Reserve 10,51 10.54 

Capital Redemption Reserve 
As per last Financial Statements 200.00 200.00 

200,00 200.00 
Statutory Reserve Fund 

AS per last Financial Stalements 267,85 267.85 

267.85 267.85 

Surplus / (Deficit) 

As per last Financial Statements -68241.76 -67819,59 
Add: Profit / (Loss) for the year +~1585,94 +1393.28 
Less: Adjusiment on account cf OCI for Investment & Gratuity .07 ~38 G2 
Add: Deffered Tax -0.27 3.93 

Less ‘Provision for diminition in value of investmenis wrongly charged Qo 0,00 
Net Surpius / (Deficit} -7O0826 77 -69241.76 

Tota! -70348.44 -68763.41 

NOTE 16 

Non Current Borrowing 

Rs.In Lakhs 

AS AT AS AT 
Particulars 34 ST 31ST 

MARCH MARCH 

2026 2025. 

Security Deposit from Customer 1.04 1.04 

Tatal 1.04 1.04 

NOTE 164 

Provision - Non Current 

Rs.In Lakhs 

AS AT AS AT 
Particulars 31 3T 31 ST 

MARCH MARCH 

2026 2075 

Provision for Non Performing Assels 496 83 496 43 

Total 496 83 496.83           

All assets financed through Hire Purchase / Lease have turned Non Performing Assets (N.P.A) in the books of the Company and 
have been provided for. 

List of such inventories are available excepting a few cases where financing were made through dealer hawever in the opinion of the 
management the same is not substantial. Full provision has also been made against doubtful debtors, loans & advances. 

 



NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

          

NOTE 17 

Current Borrowings 

Rs_In Lakhs 

AS AT AS AT 
Particutars 31ST 31ST 

MARCH MARCH 

2026 2025 

Working Capital Demand Loan (Ref note no : 17A) 8656.52 $656.52 

Cash Credit (Ref note no :17A) 1820.12 1820.12 

Total 
10476.64 10476.64 

  

) UCO Bank, the leader of fhe consortium of bankers, moved an application in the Debt Recovery Tribunal on 29.11.2005 to 
recover the outstanding dues amounting to Rs.117.23 crores (P.Y. Rs.119.23 crores) pending against the company which the 
company has contested. The learned D.R.T has passed an order on 01.12.2005 that till disposat of the prayer for interim relief, the 
company will not deal with or transfer or dispose off any of it's secured properties. However, the company shall carry on it's business 
as usual. However negctiation is under process for out of court settlement at a much lower amount. 

iia) Nature of Security: The company executed a joint deed of hypothecation in favour of consortium of bankers headed by UCO 
bank whereby the company hypothecated as and by way of first charge on its entire tangible properties and on assets both present 
and future including plant and machinery and for other assets purchased and / or acquired for its hire purchase/leasing 
dusiness/operatiors and alf relative lease rentals, hire charges receivables, bath present and future. 

The company further created equitable mortgage in favour of the applicant banks in respect of the properties by way of deposit of 
original ttle deeds on 20th June, 2001: 
a) Office Space at Nicco House, 2nd Floor, 2 Hare Street, Kolkata-700 001: 
b} Flat at 718, Datmat Towers, Nariman Point, Mumbai - 400 021; 
c} Flat no. 3 at 9, South North Road, Juhu Ville Parle Development Scheme, Mumbai-400 049: 
d} Premises at 93/4, Karaya Road, 4th Floor Kolkata - 700 019, 
e} 0,65 acre, 2.92 acres,1.70 acres, 0.95 acre, 0.85 acre & 5.90 acres of jand at Poolavadt, Coimbatore, Tamil Nadu; 
f) 79 karnal, 18 marlas of land (approx. 10 acres) in khewat nos, 16,37,38,61 & 79, khatoni nos. 21 min, 143min, 44 min, 83 min, 
108min respectively at Village-Sathawas, Tehsil-Rewari, District-Rewari, Haryana. 

ij} Ail loans have turned Non-Performing Assets in the books of the lenders and the same have been recatled by them and at 
present being contested in Debt Recovery Tribunals. Hence, the clause relating to disclosure of terms of repayment of ioans in such 
cases has become inapplicable. 

iv) Refer Note 17A for explanatory disclosure 

v) The details of default given below showing dates and amount (Principal and interest) referring note no. 18 is as furnished by the 
management. 

 



NICCO UCO ALLIANCE CREDIT LIMITED 

  

  

  

PART OF THE BALANCE SHEET 

Trade Paybies 

Rs.In Lakhs 

AS AT AS AT 
Particulars 31 5T 3187 

MARCH MARCH 

2026 2025 

Greditors Far Goods and Services 208.17 200.93 

Total 208.17 200,93         

a) Trade Payble Ageing Shedule 

Particulars as on March 31, 2025 fram due date of nts 

<4 year 1-2 Years 2-3 Years > 3 years 

3.61 . 181.23 
MSME - 

  

b) Trade Payble Ageing Shedule 

Particulars. as on March 371, 4 from due date of nts 

<1 year 1-2 Years 2-3 Years > 3 years 

MSME 

I Other 3.57 

ed dues MSME - 

dues “ 

  

 



  

NICCO UCO ALLIANCE CREDIT LIMITED 
SCHEDULES ANNEXED TO AND FORMING PART GF THE BALANCE SHEET 

NOTE 18 

Other Current Financiat Liabilities 

  

  

  

Rs.ln Lakhs 

AS AT AS AT 
Particulars 

37ST 31ST 
MARCH MARCH 

2026 2025 

Boreowing from Bank and overdue for payment (Ret nate no : 184} 

Rupee Tem Loan from Banks & El's 

TERM LOAN- UCO AIC 
253.20 253.20 

Axis Bank 
99.48 99.12 

fous Bank 
412.465 112.46 FFG. Laan 
38.37 38.37 

Term Loan in Foren Currency [rora banks 
1183.15 1183.15 

Intemational Finance Corporation, Washington 

Interest accrued and due on Borrowings (Ref note no :174,18A) §5085.39 $3532.42 

Security Deposit 
43.04 43.04 

Retention Money 
45.76 45.76 

Securitisation Dues Payable 992,95 992.95 

Bank Overdraft 
0.38 0.38 

UNPAID DIVIDEND 
0.12 0.42 

File Are Payble Afc Sde 
4.33 4.33 

Employees Related Dues 0.48 0.00 

Payble lo Holding Company 0.00 0.06 

Tata! 
57658.81 §6305.42         

ia) Rupee Loans from Banks & Financial Institution consist of leans from: UCO Bank {Mehta Transport), UT] Bank (Axis Bank), IFCE 

ib) Nature of Security: For UCO Bank (Mehta Transport) - By an agreement for hypothecation of movabie plant and machinery to 
secure a term loan by the company on November 17, 2000, the company hypothecated the following vehicles as security for the 
repayment of the said term loan facility availed of by it from the applicant bank being the 50 number of Ashok Leyland Tusker Turbo 
tractors along with new chasis lent under Hire Purchase ta M/s Mehta Transport Services (I} Lid, 
Further the company hypothecated to and charged in favour of the applicant bank as and by way of first charge thereon: 
(i} all the goods described in general terms in the schedule written there under being 50 numbers of Trailers to be purchased under 
the term loan and is to be teni under hire purchase agreement. 
(it) all the company's present and future book debts, outstanding monies, receivables, claims, pills, contracts etc. 

ic) Nature of Security: For UTI Bank (Axis Bank): The facility is secured against assignment of receivable of the selected pool 
together with the entire interest, ownership and clear title and rights to the assets provided in the hize purchase agreements and also 
against cash collateral. 

id) Nature of Security: For IFCI - The company hypothecated on 29th April, 1999 in favour of the lender by virtue of which the whole 
of the specific Industrial Assets, equipmenis, plant, machinery and other assets together with its spares, toals and other accessories 
acquired / to be acquired, were more particularly described below to the application were hypothecated in favour of the applicant as 
security for the term loan. 
Particulars of the equipments, piant, machinery, and other assets acquired by the company cut of loan: 
1. TIL make Cranes 
2. particies board plant. 
All the movable properties and immovable properties of the company wherever lying and wherever situated, 

 



te) Foreign Currency Loan consists of IF C-Washington 

if} Nature of Security - For IFC Washington: The company hypothecated and charged as and by way of first fixed and exclusive charge and lien to and / or in favour of the trustee in for the benefit of the corporation, certain properties and assets given on lease 
or hire purchase or acquired by the company out of finances. 

lia} All loans have turned Non-Performing Assets in the books of the lenders and the same have been recalled by them and at 
present being contested in Debt Recovery Tribunais and High Court at Calcutta. Hence, the clause relating io disclosure of terms of repayment of loans in such cases has become inapplicable. 

itd) Banks and financial institutions have stopped giving confirmation of the balances and statements of accounts. 
ii) The details of default given below showing dates and amount (Principal! and interest) referring note no. 2.3vii is as furnished by the management. 

iva) UCO Bank has filed application in DRT - | to recover Rs.327 Lacs {P.Y. Rs.327 Lacs) on account of term loan, matter is pending. 

ivb ) JFCI has filed an application in DRT - | to recover Rs.62.91 Lacs (P.Y. Rs.62.91 Lacs), matter is pending. 

ivc) Indusind Bank has filed an application in DRT, Chennai to recover Rs. 164.46 Lacs (P.Y. Rs.164.46 Lacs) on account of Securitisation loan which is being contested (This relates to Note 2.5 short term borrowing). 

ivd) Axis Bank has filed an application in DRT, Chennai to recover Rs.1368 Lacs (P.Y. Rs.1368 Lacs) which is also being contested. 

international Finance Corporation Washington initiated a suit in the Hon'ble High Court at Calcutta for recovery of a sum of US$ 26,82,877.73 (P.Y. US$ 26,82,877.73) with further interest against the company. The case is being contested. 
UCO Bank has taken measures under section 13/4} of the SARFAESI Act against the company. The company filed an application 
under section 17(1) of the said Act. 

In the Sarfaesi proceedings against the company by UCO Bank, being aggrieved by DRAT's Order, company filed a Writ Petition before Hon'ble High Court, Calcutta and due to some deficiency in the procedure followed by UCO Bank and Others., High Court Ordered that no coercive steps should be taken by Bank. Bank has appealed against this order. 
¥} The entire secured loan accounts of the company except interest accrued and due have become NPA in the books of the lenders. The banks/financiat institution have stopped giving statements & confirmations, Although interest on these accounts have been provided in the books as per agreed rates, the said accounts remain unconfirmed. No confirmation has been received in respect of 
current accounts fram most of the banks. 

A few cases have been initiated by Serious Fraud investigation Office against the company relating to Accounting, Securitisation deals and default in repayment of fixed deposits etc. which are pending before the Chief Metropolitan Magistartes' Court. However, it may be noted that the entire fixed deposit liabilities had been settled as pera scheme approved by Hon'ble High Court, Calcutta. 

 



  

  

  

NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

        

  

  

          

  

  

  

NOTE 19 

Other Current Liabilities 

Rs.In Lakhs 

AS AT AS AT 
Particulars 31 ST 31 ST 

MARCH MARGH 
2026 2025 

Slatutory Dues Payble 0.44 0.35 

Total 0.44 0.35 

NOTE 20 

Current Provision 

Rs.in Lakhs 

AS AT AS AT 
Particulars 31 ST 31 ST 

MARGH MARCH 
2026 2025 

Provision for Employee Benefits 

Provision For Bonus 0.84 0.92 

Other Provision 

Provision Against Contingency 131.58 131.58 

Total 432.42 132.50 

NOTE 21 

Deffered Tax 

Rs.lo Lakhs 

AS AT AS AT 
. 31 ST 31ST Particul articulars 

MARCH MARCH 
2026 2025 

Deffered Tax 0.27 0.00 

Adjusted with Deffered Tax Assets (Net) 0.27 6.00 

Total 0.00 0.00         

  

 



NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

  

NOTE 22 

Other Income 
Rs.in Lakhs 

AS AT AS AT 
Particulars 31 5T 31 ST 

MARCH MARCH 

2026 2025 

Other Income ; 

Other Interest Income (on Fixed Deposit) 2.91 4.67 

Other Non Operating Income 

Provision No Longer Required 41.90 90.00 
Other Receipts 0.60 42.15 

Total 44.81 16.32         

Note:- Non-Operative Current Account af Rs. 41.90 with Indian Overseas Bank [.0.B) was tying for jong time. As per letter Dated 
17.12.2025 received from Indian Overseas Bank [1.0.B.) this account has become active from 01.01.2026 and the company at present is 
utilizing this Current Account. Since the account has hecome active from 01.01.2026, the provision was made earlier is no longer required of 
Rs. 41,90 Lacs has written back in the Account. 

NOTE 23 
Employees’ Benefit Expenses 
  

AS AT 

  

            

  

  

  
  

ASAT 

Particulars 31 ST 31 ST 

MARCH MARCH 

2075 2025 

Salaries, Wages and Bonus 18.01 16.79 
Contribution To Provident Fund and Other Funds 0.15 0.16 

Total 18.15 16.96 

NOTE 24 

Finace Cost 

AS AT AS AT 

Particulars 31 ST 34 ST 

MARCH MARCH 

2026 2025 

Interest Expenses 

On Term Loan from Financiat Institutions and Others 1307.40 1122.63 

On Leans from Bauks for Working Capital 245.56 206.40 

Total 1552.96 1329.03         
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NICCO UCO ALLIANCE CREDIT LIMITED 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET 

  

  

        

  

  

  
  

  

  

NOTE 25 

Depreciation & Amortisation Expenses 

Rs. in Lakhs 

AS AT AS AT 
Particulars 31 ST 31 ST 

MARCH MARCH 

2026 2025 

On Tangable Assets 0.73 0.735 

Total 0.73 0.73 

NOTE 26 

Other Expenses 

Rs.in Lakhs 

AS AT AS AT 
Particulars 31 ST 31 ST 

MARCH MARCH 

2026 2025 

ABVERTISEMENT EXPENSES 0.59 0.35 
ELECTRICITY CHARGES 0.83 0.96 
Insurance 0.34 0.13 
Rent 0.00 0,00 
Motor Car Expenses 2.76 2.21 
Conveyance & Travelling 2.95 3.08 
Rates & Taxes 0.14 0.13 
Printing & Stationary 0.76 0.71 
Legal & Professional 17.69 20.94 
Professional Service 0.00 8.82 
Office Maintenance 4.42 2.30 
Postage & Courier Charges 0.08 0.04 
Stock Exchange Fees 0.00 3.84 
Directors’ Fees 0.28 0.34 
Meeting Expenses 0.64 0.80 
Telephone expense 0.08 0.44 
Filing Fees 0.47 0.42 
Other Expenses 9,60 5.65 
Computer Expenses 1.34 1.16 
Custodial Service Charge (Demat) 0.11 0.00 
Registrar Service Charges 0.51 0.65 
GST 1.64 0.76 
PROFESSIONAL TAX( ENROLLMENT CHGS.} 0.05 0.05 
Miscellaneous Expenses 9.31 8.74 
Loss On Sale of Investment 3.00 0.00 
Payment to Auditors 

Statutory Audit and Limited Reviews 0.83 0.83 
Certification Fees and Other Services 0.25 0.30 
Statutory Audit - Niac! 0.06 0.06 
Total 58.77 63.38           
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Nicco Uco Ailiance.Credit Ltd 

Note No. 174 Statement showing defaults in repayment of Short Term Borrowings and interest thereon 
Rs in Lacs 

Natrure of Lean Period of Default as on 31.03.2026 Default as on S103 2028 defauit fram Principat Interest Principat Interest Working Capital Oamand Loan from banks 
Rs. Rs. 

{P&S BANK) 01-Apr-04 498.23 4,720.62 498.23 1,720.62 
FEDERAL BANK 04-Nov-05 259.24 1,068.82 259.24 4,068.82 
FBLIMDCICG-105 Of-Nov-05 100.14 0.00 100.14 0.00 

UBI 01-Nov-95 £40.00 2,268.26 540.00 2,268.26 
UCGO GANK 01-Apr-04 2,400.00 8,685.94 2,400.00 8,685.94 
WORKING CAPITAL DEMAND LOAN 01-Apr-04 919.00 ‘9.00 919.00 6.60 
THE FEDERAL BANK OF INDIA 01-Nov-05 400.00 2,145.83 400.00 2,145.83 
BANK OF BARGDA-t7 01-Sep-04 320.00 1,423.00 320.60 1,423.00 
BANK OF BARODA-172 MAD 78.14 0.00 78.14 0.00 

INDIAN OVERSEAS BANK 182.00 6,099.37 182.00 5,099.37 
20R/MDS CC-14 01-Apr-04 265.97 6.00 265,97 - 6.00 
(OB-/N AIC NO-804 0.04 0.00 0.04 0.00 

THE SOUTH INDIAN BANK LTD. 01-Nov-08 320.00 1,989.86 320.00 1,989.86 
SIBLIMOS CC-1036 80.31 0.00 80.31 0.00 

9,00 0.00 6.00 0.06 
STATE BANK IF TRIVANCORE 540.00 2,799.08 540.00 2,799.08 
SBTIMDS(CC-1256133 01-Feb-04 132.64 6.00 132.61 0,00 
SBTVELLORE 0.00 0.00 0.00 6.00 
SBT/MADURAL 0.00 0.00 0.00 0.00 

CATHOLIC SYRIAN BANK LTD, 280.00 1,789.44 280.00 1,738.44 
CSBIMDS CC-1595 Ot-Nov-05 70.01 0.00 76.04 0.00 
COSMMDSICC-220222 89.50 0.00 39,90 0.00 

DENA BANK MADRAS-600001 01-Jun-08 160.00 $29.77 160.00 829.77 
DENA BANK-CC20016 40.06 .00 40.06 0.00 

STATE BANK OF MYSORE 01-Apr-04 120,40 420.94 120.40 420.94 
SBMIMDS CC-13 4.01 0.06 71.01 0.00 

CENTRAL BANK OF INDIA 01-Oct-04 360.10 1,946.34 360.10 1,946.34 

INDUSIND BANK 01-Aug-05 160.00 8,026.45 100.06 7,228.66 
INOUSIND BANK MDS/CC15048280 399.31 0.00 399.34 0.00 
UTI-BANK 1T0.CA-2951 INT. WARRA 01-Apr-04 0.04 0.00 0.04 0.00 
UTI-BANK LTO, T4 Il AIC 01-Apr-04 0 6 a o 
IFC! 01-Apr-04 0 G G 0 
Sub-Total 8,656.52 40,213.73 8,656.52 39,415.94 

Cash Credit Loan from banks 

UCO BANK - MAIN BRANCH 01-Apr-04 159.64 1,917.75 159.64 1,947.75 
NUAGL- FD, CACR-52 01-Apr-04 86.19 0.00 86.19 0.00 

0.00 0.00 0.00 0.00 
PUNJAB & SINOH (CCHPL-3) 01-Apr-04 122.08 414.66 422.08 414.66 
LEH - CORP.BUS. BRANCH (CC 20039} 91-Nov-06 135.22 484.05 135.22 484,05 
CANARA BANK 01-Jun-04 70.75 276.19 70.75 276.19 
DENA SANK 01-Jun-05 187.42 813.13 187.42 819.13 
FEDERAL BANK - CALCUTTA 91-Nov-05 58.82 266,68 58.82 266,68 
SBIIFBVMDS-CC-974 01-Jul-04 1,050.00 3,229.63 1,000.00 3,229.63 
Sub-Total 1,820.12 7,408.11 1,820.12 7,408.11 

Totat 10,476.64 47,621,684 10,476.64 46,824.05               

 


