NICCO UCO ALLIANCE CREDIT LIMITED

NICCO HOUSE, 2nd Floor, 2, Hare Streat, Kolkata - 700 001
Phane ' 033 4005 6499, 033 4003 5159

E-mail | mdnuack@gmail.com, nufsicak@gmail com

CIM - LES910WB19B4PLCOATE 4

Datez 19.05,2023

The Secretary

BSE Limited

"] Towers, 25th Floor

Dialal Street, Mumibai 200641

[»ear Sir.

Scrip Code 523209
Ref: Prior intimation of Board Meeting was given on 08.05.2026
Sub: Outcome of the Board Meeting of the Company held on 19 May, 2025 Pursuant 1o

Compliance of Reg.30 read with clause A{4) of Schedule 111 of SEBI (LODR), Reg. 2015

1. Aundited Financinl Results for the quarter and vear ended 31" March, 2026

Pursumnt to Regulation 33 of the SEB] ({Listing Obligations and Disclosure Requirements) Regulations, 2013
and further to our letter dated 08.05.2026 we write to inform you that the Board of Directors of the Company at
their meeting held today the 19™ May, 2026, inter alia approved the following matiers:

a)  Audited (Standalons and Consolidated) Financial Results of the Company for the 4 Quarter and year
ended 31% March, 2026 along with “Audit Report™ submitted by our Statutory Auditors- Messrs
BCAG & Associates, Chartered Accountants.

The extract of the aforesadd financial results in the prescribed format to be published once in English
and once in Bengali newspapers within stipulsted timeline parsuant 1o Regulation 47 of SEBI (LODR),

Regulation, 2015,

b

The press clipping of aforementioned exteact would be submitted to vou within the timeline in due course

A set of scanned copies of the aforesald results along with the Report of the Auditors of the Company have also
been posied on the website of the company which would be availabbe by clicking on the link www.nuacl.com.
We would request you to pat the same information on the websile of the stock exchange - BSE Lid.

Further, the said meeting commenced st 02:00 P.M. and eoncluded at 07:40 P_M.

Thanking vou,

Yours faithfully,
For Micco Ulco Alliance Credit Lid

O jodoad Tk

{Sanjushree Paul) '
Company Secretary & Compliance O
ICS] Memb. No: AT9252




BCAG & ASSOCIATES BASU HOUSE

CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH, KOLKATA-00 072

{ Erstwhile BASU CHANCHANI & DEB) E-Mﬁ;ﬁ.“mm

WWEESITE : weany, boanassooaing. oom

independent Aeditor's Report on Quarterly and Year to Date Financial Results of
Nicca Ueo Alliance Credit Limited

[Pursuant to the Regulation 33 of the SEEI
[Listing Orligations and Disclosure Requirements) Regulations, 2015]

T
The Board of Directars of Miceo Uco Alliance Credit Limited

Report on the audit of the Standalone and Consolidated Financial Resuits Opinion

1) We have audited the accompanying standalone quarterly financial results along
with consolidated result of Nicco Uco Alllance Credit Limited [“the company”] for the
guarter ended 31 March, 2026 and the vear to date results for the period from 1 April,
2025 to 31 March, 2028, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI [Listing Obligarion and Discinsure
Reguirements) Regulations, 2015, as amended ("LODE Regulations”™)

In our opinion and to the best of our information and according to the explanations
given to us these standalone financal results:

i are presented in pocordance with the requirements of Regulation 33 of the LODR
Regulations in this regard; and

{i, give a tree and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net loss and other comprehensive income
and othar financial information for the quarter ended 31.03.2026 as well as the yaar to
date results for the period from 01042025 10 31.03.2026

Basis of Modified Opinion

21 We conducted our audit in accordance with the Standards on Auditing (HAS] specified
pnder section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities andes
those Standards are further described in the Auvditor's Bespansihilities for the dadit ol
the Standalone Financial Results section of our report. We wre independent of the
Company in acoordance with the Code of Erhics isswed by twe Institute of Charteved
Accountants af India togecher with the ethical requirements that are releviant fo awr
audit of the linancial results under the provisions of the Campanies Act, 2013 and the
Rutezs therpander, and we have fulfilled cur other ethical responsilblites in pevondunce
with these requirements and the Code of Ethics. We believe that the audir evidende we
have phtained is sufficient and appropriate to pravide a basis for cur opirion.

Arrention is iovited to the following foot notes to the financial resolts; -

L imitas! Rewisw Foport foe the guarter ended 503 2078 of Mices b Afiance Credit limited
Fage 1 of 3
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a) Mote Ne. 6 regarding restoration of NBFC License by Reserve Bank of India:

b} Mote No. 7 regarding proceedings initiated by SFI0 and pending in Chief
Metropolitan Magistrate’s Court:

£} Note Noo B regarding non confirmation of balances by Banks.

d] Mote No. 9 there is no pending investors complaints as on 31 March, 2026

e} Note MNo. 10 regarding non provision of interest on dues to Banks under consortium
of bankers and International Finance Corporation Washington with effect from
01.04.2015 resylting in reduction of loss for the current period and cumulative loss
by Rs. 438 crores and Hs. 2482 crores respectively.

Manapgement's Responsibilities for the Standalone Financial Resills

These quarterly financial results as well as the year to dare standalone Bnancial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors ave responsible for the preparation of these financial results that give a true and For
view of the net profit/loss and other comprehensive income and other financlal infannation i
accordance with the recagnition and measurement principtes laid down n Indian Accounting
Standard 34, “lnterim Financial Beporting' prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted n Inilin
and in compliance with Regulation 33 of the LODR Regulations. This responsibility alsc inchudes
mamtenance of adequate accounting records in accordance with the provisions of the Act for
satceuarding of the assets of the Company and for preventing and detecting frauds and other
irvegularities; selection and application of appropriate accounting policies: making judgments
and esthinates that are reasonable and prudent; amd design, implementatian and maintenance ol
adegquate mternal Fnancial controls that were operating effectively lor ensuving the accurdcy
anil compieteness of the accounting records, relevant to the preparation and presentation of the
standutons fimancial results that give a true and fir view and are Pree Trom el
imisstatermenl, whethor due to Fravd o error,

In preparing the standalone financial results, the Board of Directors are responsibic for
assessing the Compasy's ability to continue 25 a going concern, disclosing, as applicable, mattors
related to going concern and using the going cancern basis of accounting unless the Board ol
Birectors either inteads to Jiguidate the Company or to cedse aperaticns, or has no realistic
alteenative but to do so.

The Boaril af Birectors are also responsible for oversecing the Company’s Anancial repartne

|'|1'I_'|I [ L
Aucditor's Respongibilitles fer the Audit of the Standalone Financial Resulis

Owr nbjectives are o chiain reasomable agsurance about whether che standalone finamesal
results ag a whale are free from matenial misstatement, whether due to fraud or grroe, and o
issue an awditor's report that includes onr opinion. Reasonable assurance is o bigh level o
assurance, but is not a gearantee that an audit conducted in accordance with SAs will abways
detect 2 miaterial misstarement when it exists. Misstalements can avise from raond or error andd
are considered material iG individually or in the aggregate, they could reasonably be expectad to
fuence the economic decisions of vsers talen on the basis of these standaione firancal
resLilis,

{imited Review Revert for the quarter ended JL0T 2078 of Moo Yoo Aliance Credit Linited
Page I of 3
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As part of an audiv in accordance with SAs, we exercise prolessional judgment and malntam
professions! skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due te fraud or error, design and perform audit procedures responsive to those
risks, and cbiain audit evidence thar is sufficient and appropriate o provide a hasis lor
our opinion. The risk of not detecting 2 material misstatewent resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery.
intentional omissions, misrepresentations, or the override ol internal contral,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but nol for the porpose of
expiressing an opinlon on the effectiveness af the company's internal control

Evaluate the appropriateness of accounting policies used and the reasonablencss of
actounting #stimates and relared disclosures made by the Board of Directars,

Conchude on the appropriateness of the Board of Directors' use of the going concern
basis of accoenting and, based on the audic evidence abtained, whether a moteril
uncertainty exists related to events or conditions that may cast significant douln on the
Companys abllity to continue as a poing conceérn. If we conclude that a material
unceitainty exists, we are required to draw attention in our duditr's veport tw the
related disclosures i the financial results ar, F siuch disclosures are ipadegquake, G
madify our apinion. Cur conclusions are based on the audit evidence obtalned wp o the
date of our aoditor's report. However, futitie events of conditions may case the
Comupany 1o cense o continue as a going Concern.

Evaluate the overall presentation, structure and content of the standalong financial
resuits, including the disclosures, and whether the financial results reprosent e
underlying transactions amd events in a manner that achicves i presentation

Wo conunuicate with these charged with governance regarding, among other matters, tha
planned scope and timing of the audit and significant audit fndiogs, including any significon
deficiencies in internal contral that we identify during ovre aodis

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicabte, refated safeguards,

For B CAG & ASSOCIATES
UDIN: 26051800IVUFGPS766 CHARTERED ACCOUNTANTS
Place: Kolkata C__ R. Mo. 3G4040E
A 4
Date : May 19, 2026 ETEARAT ﬁmﬁw
Parinar

(M. No.-051500)

Limited Review Repart for the guarter ended 502 2078 of Meca Ueo Alance Credlt Limited
Page 3 of 3
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Motes o Standatons Financial Statement As On 31.03.2028

The abova resulls have been reviewed by the Audit Commities and taken on recond by the: Board of
Directors st thelr respeciive mestings both held on 19/ 05 | 2026

The limited review of results for the quaner ended 315t March, 2026 have been reviewad by the Statutosy
Auditors of tho Company.

Uther Comprehensive Income reprosents difference arising out of revaleation of investments.

Valuation of unquoted sharea have bean made under Net Worth basls as per latest available Balance
sheel.

Property, Plant and Equipment have been taken a1 book value,

Appaal against the order of RBI regerding cancellation ol MBFC Licencs is pending before Appealiate
Authatity for Non-banking Financial Companies,

Atew cases inllizted by SFIO agalnst the company relating to accounting violation are pending before
Chief Matrpolitan Magistrales® Court.

Confinmations of balances are not available from Banks whers the accounts have turmed NPA,

Thera Iz no pending investors complainis a5 on 31si March, 2028

fn view of on going negotiations with consordiums of Bankers and IFC{W) for one time setttement of thair
respective dues (inclusive of accumulated interest) al a much lower amount, it has bean decided by the
toard of Directors o kesp In abeyanca charging of Interest on dues to such institutions with effact from
01.04.2015 resulting in cumulative reduction of logs of R5.2482 ¢rares Inclusive of Re. 438 Crores for
current period. Howevar, intarest dues 1o o banks i.&, Axis Bank, Indusind Bank iporlion of loan
oulside consortium of banks) and IFGI has been duly charged as they are outside the parview of auch
negotiation.

Frevious perled's ligures are rearrangediregroupediraciassified whe rever MECEgary,

Qe per oy Kejinet sl gvep slale anseed i alT o i 1itdrs u':[;:: I M‘ﬂ
Br. Uditendu Sarkar (DIN ; 105691 21) [ Roarman
Kpaalibbe. (o
hir, Kausbubha Basy [D4M; 10185301) M ghag WNseLlar
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INDEPENDENT AUDITOR'S REPORT
Tio the Members of Nicco Uco Alliance Credit Limited
Report on the Audit of the Standalone Financial Statements

Qualified Opinton

We have audited the standalone financial statements of Nicco Ueo Alliance Credit Limited (“the
Company™), which comprise the balance sheet as at March 31, 2026, the statement of Profit and
Less and the statement of cash flows for the year then ended, and notes to the financial starements,

including a summary of significant account ing policies and other explanatory information.

In our opinion and to the best of our [nfarmation and according to the explanations given to us,
except for the effects of the matter described in the Basis far Qualified Opinian section of our report,
the aforesaid financial statements Elve a true and fair view in confonnity with the accounting
principles generally accepted in India, of the state al affairs of the Company as at March sl 2026
the toss, and its cash flows for the year ended on that dare

Basis for Qualified Opinion

a) Note Mo, 27.1 regarding cancellation of certificate of registration of the company o carry
out non-banking financial activities by Reserve Bank of Tndia {RBI} vide its order dated 31+
March 2006, against which the company has preferred an appeal before the Appetlane
Authority for Non-Banking Finance Comparny (MBFC], Joint secretary, Minisery of Finance,
Govt. of India, Mew Delhi, which, a5 stated, is pending. Notwithstanding this read with
negative nel worth of the company, accounts have heen compiled under going concern
CoOngept.

Considering cancellation of license has been contested in appeal still pending. the acraunts
of the company have heen claimed to have been prepared on going concern assumptiun on
the basis of lzgal opinion obtained by tempany In earlier years. In the event of adverse
decislon/Uevelopment predicament the fnancial SEAEMENts may reguire pecesssny
adjustments in the value of its assets and labilites, the quantum of which is not readily
ascertainable,

b} Note No. 13(d) regarding non-confirmation of balances by Banls and Financlal Institutions
[FI's) in whase Dooks the account of Company has turned Noo Perfy Mmneng Assets (NPAx),

Statutory udit Repart far the year ended 51 March, 2075 of Niczo Uco Alliance Credit Limited
Puga 1 af 16
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) Note No.27.3(a) regarding non-charging of interest on dues to banks and Mnancisl

d)

Institution coming under the purview of consortium resulting in reduction of loss by
Rs.2482 crores

Actuarial valuation not done in this financial year as per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant
provision of IND-AS.

We conducted our audit in accordance with Standards on Auditing {SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Awdicor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company tn accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statemants under the prOvIsinms
of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in
aceordance with these requirements and the ICA's Code of Ethics. We helieve that the audit
evidence we have obtained is sufficient and appropriate o provide a basts for our auaiified

L,

Hey Audit Matters

Key audit matters are those matters that, in eur profassional juelgrment, were of most significance in

aur audit of the financial statements of the current period. These matters were addressed [n the

context of eur audit of the financal statements as a whole, and in forming our opinlon thereon, and

we do not provide a separate opinion on these matters. In addition to the matter described i e

Besis for Quatified Opinion section we have determined the matters deseribad below to bo the key

audit matters to be communicatad In our report,

Statutory Audit Repart for the yeer ended 31 March, 7075 of Nicco Uco Aliance Cradit Limited
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Key Audit Matter

-1

How our audit addressed the key audit matters

: Litigations and claims -provisions and

contingent liabilities

As disclosed in Notes detailing contingent
liability and prowvision for contingencies,
the company is involved in direct, indirect

tax and other ltigations (litigations’) that |

are pending with different statutory
duthorities.

Whether a liability is recognized or

disclosed as a contingent Hability In the
financial ~ statements s inherently
lidgmental and dependent on a number of

sipniflcant assumptions and agsessments,

The amounts involved are potentially
significant and determining the amount, if
any, to be recognized or disclosed in the
Standalone  financial  statemments, s

inherently subjective.

Our ey procedures included the following:

= Assessed the appropriates of the company

accounting pelicies, incuding those relating to
provision and contingent liability by comparing
with the applicable accounting standards
ensuring inter-alia, adherence of IRAC norms !
meant for MRFC's as promastzated by RBI,

® Assecced  the  company  process  for |
identification of the pending litigations and
completeness for financial reporting and alsa |
for monitering of significant developnients in

velation to such pending litigations;

= Engaged subject matter specialists to gain an
understanding  of the current status of |
litlgations and monitored changes in the |
disputes, if any, through discussions with the
management and by reading external advice
recelved by the company, where relevant, to
establish  that the provisions had  beed
appropriately  recognized or disclosed s
reguired;

* Assessed the company  assumptions  and
estimates in respect of litigations, inchuding the
tiabilities  or  provisions  recognized
contingent fiabtlities disclosed in the fnancal
slatements. This  involved assessing  the !
probability of an unfavourable cutcome af a |
given proceeding and the reliability  of
estimates of related amownts:

= Performed substantive procedures on  the
underlying  caleulations  supporting  the
provisions recorded: i

* Assessed  the management's  conclusions
threugh understanding precedents ser in
similar  cases;  and  consldering  the
appropriateness of the company’s description
of the disclosures related to livigations and |
whether these adequately presented in (e

Standalone financial statements.

Statutory Audit Report for the year endad 3P March, 2026 of Nicza Uce Alliance Credit Limited
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The company has not provided interest | We have checked the details caleulation of such un-
on dues to Banks and financial | provided interest

institutions coming within the purview
of consertium arrangement with effect
from 01.04.2015 in anticipation of a
favorable outcome of the ongeing
negotiation for one-time settlement of
such dues. The un-provided interest
amounts to ReZ482 crores up to |
31.03.2026,

Valualion of lovestments; ' * Necessary papers have heen verified by us.

Quoted Investments have been valued at | « We have checked the hasis of valuation in detsil,
market price

Un-quoted Investments have been valued
on the basis of Net Worth of the respective
Investees,

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors |s responsible for the matters stated in section 13H5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standatone finarcial
staiements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company In accordance with the accounting principles penerally
accepted in India, Including the accounting Standards specified under section 132 of the Act This
responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other ircegularities; selectlon and application of appropriabe accounting
poiicies; making jodgments and estimates that are reasonable and prudent; and desipn,
implementation and maintenance of adequate internal financial controls, that were operabing
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that glve a true and fair view and are free
e material misstatement, whether due 1o fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable. marters related to Eoing concerm

Statutory Audit Repord for the year eoded 31 Merch, 2078 of Niceo Uea Aliance Credit Lim
Page & of 16




BCAG & ASSOCIATES a.mm%?smgﬁmmmm

CHARTERED ACCOUNTANTS FH:EIHE - BO310ATEET
(Erstwhile BASU CHANCHANI & DEB) e - Mg RGN

and using the going concern basis af dccounting unless management either intends to liquidate the

Company or to cease operations, or has o realistic alternative but to do so.

Those Board of Directors are alsg responsible for oversesing the Company's financial reporting
Process.

Auditor's Responsibilities for the Atedit of the Financial Statements

Qur abjectives are to obtain reasonable assurance about whether the financial slatements as g
whole are free from materia| misstatement, whether due to fraud or error, and to issee an anditor’s
report that inchides our apinion. Reasonable assurance is a high level of assurance, but is not 3
guarantes that an audit conducted |n accords nee with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are comsidered
material I individuaily or in the aggregate, they could reasonably be expected 1w influsnes tle

econemic decisions of users talen on the basis of these fina ncial statements,

As parl of an awdic in accordance with SAs, we exercise professional juclement and maintain
professicnal skepticism throughaut the audit, We also:

. Identify and assess the risks of material misstatement of the financial statements, whethur
due to fraud or ervor, deslgn and perform audit procedures responsive to those risks, and
obtain audit evidence thae is sufficient and appropriate to provide a basis for our opiidon, Tie
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting fram  error, a8 fraod may involve collusion, forgery, intentional LI s5iony,

misrepresentations, or the overpda of intermal control

® Obtain an understanding of fnternal control relevant w the audic o arder 1o design audii
procedures that are appropriate in the circumstances, Under section 143(3)i) of the
Companies Act, 2013, we are also responsible for eXpressing aur opinlon on whethar thie
company has adequare internal financial controls system in place and the operating
eflectiveness of such controls,

. Evaluate the appropriatensss of accounting policies used apd the reascnableness of
accounting estimates and relared disclosures made by managemen:,

. Conclude on the sppropriatencss of management’s use of the poing concern Dacic ]

accounting and, based on the audit evidence obtained, whether a material URCErLAINTY iy s

Statutory Audit Raport for the year ended 3 Merch, 2028 of Kicen lca Mliance Cradst
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related to events or conditions that may cast significant doubt on the Company's ability 1o
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention fn our auditor's report to the related disclosures in the financial statem enLs
or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our audiors report. However, future events or

conditions may cause the Company to cease to continue a5 a poing concern,

L Evaluste the overall presentation, structurs and content of the financial statements, including
the disclosures, and whether the financial statements répresent the underlying transactions

and events in a manner that achieves fair presentation,

. Cbtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activitles within the company o express an apinion on the fAnancial
slatements, We are responsible for the direction, supervision and the performance of the

audit of the financial statements of such entities included in the financial statements,

*  We communicate with those charged with guvemance regarding. among other maters, the
planned scope and timing of the audit and significant audit findings, including any significam
deficiencies in internal control that we identify during our auditc.

*  Wealso provide those charged with governance with a statement that we have complied witl
retevant ethical requirements rega rding independence, and 1o communicate with them alt
relationships and other matters that mnay reascnably be thought to bear on our independence,
and where applicable, related safeguards.

. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the corren:
period and are thevelore the key audit matters, We deseribe these matters in cur auditor's
report unless law or regulation precludes public disclosure about the macter or when. in
extremely rare circumstances, we determine that 3 matter should not be communicated in
our report because the advarse consequences of dolng so would regsonably be expected 1o
outweigh the public interest benefits of such communication.

Statutery Audit Report far the year eaded 3 March, 2078 of Nicco Ucn Alliance Credit Limj
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Report on Other Legal and Regulatory Requiremnents
As required by the Companies Auditar's Repart) Order, 2050 (“the Order™) jzsued by the
Central Government of Indiy in terms of Section 14306} of the ACT, we give in the Annexure-7 3

statemnent on the matters specified in Paragraphs 3 and 4 of the arder,

As required by Sectian 143{3) of the Act, we report thiat:

(z]

(b)

fct

(e

fef

()

(e)

Statutary Audit Renort for the vear ended 35 March, 2076 of Nicco Uen Mlance Credit Limied

We have sought and obtained gi| the information and explanations which to the e
of our knowledge and beljef Were necessary for the purposes of our audit,

In owur opinlon, proper books of account as required by law have bean kept by the
Company so far as j¢ appears from our examination of those books but financial
statemeént has not heen presented as pey Division-[l1, Schedule-i|| of Compantes Acp
20132 meant for NBFC.

The Balance Sheet, the Statement of Profit and Loss and rhe Cash Flaw atarentent

dealt with by this Report are in sgreament with the boois of acconnt.

In our opinion, the aloresaid standalone financial statements comply with the
Acceunting Standards Pecilied under Sectipn 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

Lonsidering our comment In para {c} of "basis of gualified oginion’ ahove we gre
unable to comment whether the directors of the company are disqualifiable as on
S1LO03.2026 within the meaning of Sec.164(2) of Companies Act, 20173

With respect to the adequacy of the internal financial controle over finangial
reporting of the Company and the Operating effectiveness of such controls refer to
DUF separate Report jn “Annexure 1",

With respect to the other M2LLETs o be included in Avditor's Bepart in accordance
with the requirements of Section-1%7[16) of the act as amended, In aur epininn and

Femineration paid to Directors as Per provision of 197(16) of the 4ot Howewver,
remuneration of the Managing Director Pertaining to the period 01052017 Lix
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F0.04.2020 has not been approved by the lender's a< required under Schedule-V of
Companies Act, 2013,

With respect to the other matters o he Included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, n our
opinion and to the best of gur Information and according to the explanations ghen
Lo us:

I The Compa ny has disclogsed the impact af pending litigations on jis fimancial
posltion in its fAnancia) slatements « Refer Mote 7281 t the fiancial
slatemenits.

i, The Company does not have any material loreseeable lges AriEing ouk ol
derivative contract

#L Ne money s required to be transferred By the company o Investors
Education and Protsction Fund,

v (a) Management has represented that to the best of it knowladpe
and belief no funds other than those disciosed in Fccounts has been
advanced or loaned ar invested by the Company to ar in any other person
or entity including foreign entity with the understanding that the
intermediary shal directly or indirectly lend or invest in other persans or
entity identified in ANy manner whatsoever by ar an behalf of Company or
providing any guarantee, security or the like on hehalf of the ultimate

beneficiary,

(b} The managenient has represented that to the best of its kn owiedge and
belief no funds other than those disclosed in the notes has been
received from any PEFSOD or entity in cluding foreign entity with the
und erstanding that the Compa ny shall directly ar ndirectly lend or

invest in other PETsans or entity identified jn any manner whatsoeve;

Page: 8 of [




BASU HOUSE

BCAG & ASSOCIATES i
OUNTANT PHOHE : |
{Erfo:ln‘fg' Eins%ﬂtfﬁiﬁmmm & DEB) Emeald: bowg sz G ol oo

by or on behalf of fu nding party or provide any guarantes, security ar
the lile on behalf of fun ding party.

(¢)  During application of Audit procedure as being considered reasona bile
and appropriate in the cirey mstances, nothing has come to our notice
that has caused ys o believe that the representations under (3) and

(b} above contain dny material mis-statement.

(4} No dividend declared or paid during the year by the company,

e} Rulet Lgh ol the Companies {Ay dit and Auditors) Rules, 2014
The company has used A accounting software for maintaining fis books of account
that dees not have the feature of recording the audit wal, We are also unable ea rely
on automated contrals related ro fnancil FEpOrting in the accounting software
Consequently, we are unabls to comuent on compliance of awdit tail FRUUIFE e
by the said software as envisaged under Rule 1z}

ForBCAGRASSOCIATES
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Annexure-1

Report on the Internal Financial Controls under Clause [0} of Sub-section 3 of Section 143 of
the Companies Act, Z013 ("the Act")

We have audited the internal financial controls over financlal reporting of Nicco Uco Alliance
Credit Limited [“the Company”) as of 3357 Maich Z026 in conjunction with our awdit ol the

financial starements of the Company for the year ended on thar date.

Managemeni's Responsibility for Internal Financial Controis

The Company's management is responsible for establishing and maintaining inernal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the esgential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accoamtants of India {(ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, Incloding adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of refisble financial

information, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Cur respongibility is to express an opinion on the Company's internal financial contrels over
linancial reporting based on our audit. We canducted our audit in accordance with the Guidance
Mote on Audit of Internal Financial Contrels Over Financial Reporting (the "Guldanee Note™) and the
Standards on Audiling, issued by 1CAl and deemed to be prescribed inder section 123{10) of the
Companies Act, 2013, o the exteot applicable to an audit of internal financial controls, both
applicable to an awdit of interpal Financial Controls and, both issued by the Institute of Chartersd
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance absout wheihe

Statutory Andit Report for the year ended 31 March, 2075 of Nicce Uco Allience Credit Limited
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adequarta internal financial controls over Anancial reporting was established and maintained and if
such comtrols operated effectively in all material respectz. Our audit Involves performing
procedurses to ahtain audit evidence about the adequacy of the internal financial conrols system
ever linancial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls aver
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on Lthe assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material mlsstatement of the financial staternents, whether due to fraud or error. We helieve thal
the audit evidence we have obtained is sufficlent and appropriate to provide a basis Tor sur audit

opinion on the Company's internal linancial controls system over financial reporting

Meaning of Internal Finandal Controls Over Financial Reporting

A company’s internal financial control aver financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
staternents for external purposes in accordance with generally accepted accounting principles. A
company's lnternal financial control over inancial reporting includes those policies and procedures
that (1} pertain to the maintenance of records that, in reasonable detail, accurately 2nd fairly reflert
the rransactions and dispositions of the assets of the company; (2) provide reasonahle assurance
that tramsactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles. and that receipts and expenditures ol
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection ol
unauthorized acquisition, use, or disposition of the company's assets that could have a material

e ffect on the financial starements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal Bnancial controls over financial reporting mcluding
the possibility of collusion or improper management override of controls, material misstatements
due to ervor or fraud may eccur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

Statutory Audit Report for the year ended 319 March, 2075 of Niceo Uea Mliance Eredit Li
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internal financlal contral over financial Feporting may hecome inadequate because of changes In
conditions, or that the degree of compliance with the policies or proceducres may deleriorate.

Qualified Opinion

Attention Is invited to the paragraph on qualified opinion in our audit report on the standalone
financial statements of even date.

tn our opinion, subject to the above qualification, which have arisen out of matesial deflcisncy in
Ananclal control aver the past years the company has maintained proper contrgl over financial
reporting during the year under review,

UDIN 2605 1800UEAVKVO409

o FerB CAGEASSOCIATES
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Date  : May 19, 2026 FL K. 30a049€
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Annexure - 2

Report on the matters specified in Paragraph 3 & 4 of The Companies (Auditor's

Report] Order, 2020, ag amended reformed to in Para Vil] of our report of even
date.

i a. Original fixed asset records were destroved by fire. Fresh records contaiming the
relevant details are now under updating.

b. The fixed assets ware not physically verified by the management during the
Vear under reviesy,

E.  As per information and explanation given to us immovahle properties held in the
name of the company have been charged against loans from banks and financial
institutions, The company has no inventory,

11} The company has no inventory,

i) No loans secured or unsecured have been granted by the company ro
companies, frms limited liability bartnership or other parties.

i¥]  As informed to us, the company has nat granted directly or indirectly any loan
or advance to any of its directors or to any other persons in whom the director =
interested or @IVES any guarantee or provides any SECUDNTY in connection wiih
loan taken by him or such other Persan

¥} The company has not accepted any deposits from the public within the FIEa s
of Section 73 to 76 of the Act and the Rules framed thercunder o the sxisng
nolified,

vi]  The central government has not prescribed mantenance of cost records under
section 148(1) of the Companies Act, 2012 for the vear under revi B

Statutary Audit Report for the year ended 3 March, 2025 of Hiceo oo dlliance Credit Limited
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vith (&) According te the records of the company, during the year the company has
generally been regular in deposiling with  the appropriate  authorities,
undisputed statutory dues including provident fund, investor education and
protection fund, employee state insurance, income tax, sales tax, wealth tax,
service tax, custom duty, excise duty, cess and any other statutory dues
whichever applicable, According 1o the information and explanations given to
us, no undisputed amounts payable in respect of the aforesaid fdues were
outstanding as at 31+ March, 2026 for a period of mare than six months from
the date of becoming payable.

ib) According to the records of the company, the dues of sales tax, custam duty,
wealth tax, income tee, excise duly, service tax and cess which have not been
deposited on account of any dizpute and the forum where the disputes are

pending are as under:

| Name of the | Amount | Forum where |
Statute Nature of Dues (Bs. in pending i
= : Lacs|* - '
W.E Commercia!
Central and States | Central and State e ; A’
| SalesTax Laws Sales Tax 27.50 Tanes Appellae

e . and Fevisional Board. |
Karnataka Sales !

Tax Act, 1957 State Sales Tax 25.53 Kamaialia High ':-:':Iu_:n 1
lncome Tax (AY i . " .
2':'14-15' Il'lﬂﬂml.‘.! 1ax i?."} EET. .Ia..PJ}E"-:L. i J

I TOTAL __81.43 |

e e e

" The above figures are as per the infermation made available ro ws,

viil) According to the information and explanation given to us there ape g
transactions that are not recorded in the books of accounts hut have teen
surrendered or disclosed as incame during the vear in the tax ALSEEEMEnts
under the Income Tax Act, 1951 [43 of 1961}

1] The Company has defaulted in fepayments of loans or other borrowings or in
the payment of interest thereon to the lenders as referred in Nate Mo, 17{a) and
18{a} of the Notes forming part of Balance Sheet,

Statutory Audit Repart for the year ended 31 March, 2078 of Niccr Ue Allianee Credit Limite
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i)

xiv)
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{al The company did not raise any money by way of initial pubhc offer or
further public offer.

(b} The company has not made any preferential alletment or private placement
of shares or coovertible debentures (Fully, Partially or Optionally converted]
during the vear,

{al Based upon the audit procedures performed an  information  and
explanations given by the management to us, we réport that no fraud by the
company or any fraud on the company by its officers or employees has been

noticed or reported during the vear and during the course of our audit.

[b} Mo report under Sub-section (12} of Section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as preseribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Cemral Government
[ ¢} According to information and explanation given to us.
Whistle = blower complaints received during the year have been  addressed
The company is not & Nidhi company.

The company has clisclosed in its financial statements for the year under audit

all transactions with the related partics in compliance wath Section 177 and
185 of Companies Act, 2013,

The company has adequate internal audit system commensurate to the sige of
busimess,

Based upon the audit procedures performed and information and explanations
given to us the company has not entered inte any non-cash trensactions wath

irector or persons connected with him

The company was carlier registered U/S 45-1A of Heserve Bank of [ndia Act
1534. Femstration has since been cancelled by Reserve Bank of India. The
company has preferred appeal bafore Appellate authority for NBFUC, Joint
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decretary, Ministry Finance Government of India, New Delhi which is still

pending,
xvil} The company has incurred cash losses during the financial year and in the
immediately preceding financial year.
xvili) There has not been any resignation of the statutory auditors during the year.
xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial labilities, it may be ogined that
material uncertainty existe as on the date of the audit report ie., the company
iz not capable of meeting its liabilibes existing at the date of balance sheer as
and when they lall due within & period of one year from the balance sheet date
xxp  The company has no projéct or projects in hand which is engoing,
xxij There have besn no qualification or adverse remarks by the auditor in the
Companies [Auditor's Report) Order [CARO), 2020 report of the companies
included in the consolidated financial staterments,
UDIN : 26051B00UEAVICVI409 For B CAG & ASSOCIATES
CHARTERED ACCOUNTANTE
Flace : Kolkata R. Mol?nqﬁqje s
Date = May 19, 2026 C@“&ﬁ*ﬂ’:’{- = ;f/
BISWANATH CHATTOPADHYAY
Partner

{M. Ne.-051500)

Statutory Audit Report for the yesr ended 31 March, 2025 of Nicca Ues Alliance Credit Limited
Page IE of |6



NICCO UCO ALLIANCE CREDIT LIMITED
Stlandalone Balanco Sheet as at 31st March, 2026,

T Goraiargiig vales 0 an isgrd mar of the Financis SiRipmenis

A pev owr Report of even date ervaesd
BCAG & ASSOCIATES

FHARTERED ACCOUNTANTS
H L= IH-I:H.D.E

F"arlnur
(M. N5 18009

Mlaca:  Hedkals
Data:  19eh Meg, 3020

. (Rs. in Loca)
PARTICEELARS Mk Mo, BH AT AR AT
X I ST MERCH 11 BT MARCH
2028 2075
Rs. Ra. ]
Apdiad Audilgd
1 |ABSELS
Pty Csfrsan) Asnuts
o Froperty, Plent and Equigmen 5 1TETE 17744
hF sy Aieks
|| rremsreris 4 REN k4 1,11
JifCmer Financial Aessls 5 183.49 183,49
cition Curend Taoc Sesnls (] [ 054 072
Tolal Nos Currend Asesin 7246 J2TT
2i Gurnand Saseis
4 Finarcial Asuals
fiy Trade Recavablag T
{RCash ang Cash Equivalants 8 664 40,93
(k) Bk batbrwiss Crwr Than i) above g A000 65.0H
{ivploan 10 aoa a.08
v} Oehar Fingrcial Assels | 1" a1s ass
o Curont Tax Asscts (el 1z f W 2594
I|:!'I Oipesr Quirded Adgals 13 14,47 11.82
(o) Deeflernd Taw Assela (Mol 138 A B
Tolal Currerit Answts i — G368 11338
TOTAL AS2ETS: 471,73 Al 16
1) |ECASTY AR ARILITEES
oy
(& Expaly Shang Capeal 14 1,656.36 1,656.36,
b 00 Othgr Sauiy 15 T0,350.13 68,772 B8,
ot - = [68.791.97) 11550}
T n el
F+] Mgn-cormiod Linkilties
[ Eecunty Diaposit from Cushomsy 16 1.0% L]
jPrigion 164 496 53 48583
Torel Mon Eurrénl Lisbililes 467370 13787
a4 -
[l:- B e v 1047564 A0, 475 B4
(i) Trode Poyables HEa 19,593
(Wi} Crar Firdecin’ Lagiiss 1& Sr.asae EE, 105,37
bitnr Cunent Lisoics 1% £ 44 .34
(&) Proreipions i} 132,42 132,60
i} Dietered Tao (M) 21 1,00 0,00
{ Toenl Cutrent Lisbilities E5,E75.61 67,114.79
Toral Lizbililies
o 83, 173.54 | 67 G265 :
l‘l‘ﬂ'l-'-ﬁl..ﬁlﬁ AND LIABILITIES aTiTa ) 256,14 |
Significant sooonmting paticies F

Wi, idRerndu Banoad {4 - L2AMRETE]

M, b Basu (DN 107135807)

My, Frabi Humar g ik - 0riTrRIzs)

M mERdd Banecies (D 11333 1088)

M. At Lmn | DI 0220745

W5 Sarsushies Paull M se - ARGE2]

¥ Mptadsy Chodiiss (Fanno AR PCUETER)

L)l beanadin m

o Ty

Mussgng B H.Md-dm.&. l"'l-:l-ﬂrl-ﬁ"—

A Dipacion ﬂfvﬂfgfﬂ’%ﬂ

O pdor

J
Camgy Saralany ."’-'hg""ﬂl‘l-'b 1?-0_@

Chief Finicnedsl Cficar @M‘Ejm



HICOD UCO ALLIAMGE CREDIT LISITED
Sandalors Sagamant &f Prodil & Lees
FOR THE YE&R EMOED 11 ST MEHCH 1026

= R, by Lazs
Particulzrs Mota Mo, JET 8T
Blarch 78 March 25
&, Ra.
L |Revenue From Oparniices i
. |Uiher ingome FF3 ! 44,80 16,71 |
B, |Todal incoma (=) ] 450 18.71
I¥. |EXPERSES : =
::m Bin i figs s 23 18,15 16.96
Costs 24 1,862.95 132003
IEqmtiilml-!mh-ﬂn[W i | 25 FRF] 0.73
|l.‘.l1.r|lrr_'q:|-|1'nu | 28 3. 18
Tedil Exparmas (i) L i 1,630,058 1 ]
¥, |Profitfloss) kefore Exceptienil lema und taxd] - 1Y) (1,585.45) i1, 383307
Wi |Ewceptional ge =
Wil ' (1.585.45)| [1.395.30)|
-0, 0% 1002
_ 1.585.51}) {1,283.18}
Trom MHsconisaieg Operkibsng B . IF
Al ax Expamis of Discontsued Operatians i .
Profit ] jLesa) from Bleconbesed Operatlons !
£ - X} L E
= Xl ['I,Sﬂ.l-iu ﬁ,,ﬂ-l‘l_'ll_ﬂ
|
i} Incoma Bhat will ol B foeldeled [
s Profit or Loss i FEE] 139.78);
(U imooma tax redading Lo ibecey Heat
will nat be roclassaiied 10 Profd or Laks 5
Bl Income thal @l b caclasided
1o Prafil or Loss ’
(8] mcome ma relatiog Lo e Hiel
wi’l ba riclassified bo Profit or Loss
XY [ Tokal Gormprehens b incoma for tha period (01 X) {1,585.2M i 4ED, B
PHsoemprising ProfiLesa) ard other coenprafenshg
s for thn pericd )
BW [Earnings per Equily Shara
=R 4 1r.a 174
!Ll-llul.nd b {i.14)
Significant sceowsding policies z

Ti acEtmpanying notes ane an indesral parl of i Fencial Stabamands .

B parour Fport of ovan dale aninssed

ForBE CAG 5 ASSOCIAT
CHARTEREQD AE‘-'E-DI.IHTMHE.EE
R. No. Jo40dgs

Bl ATH Trmwﬁig

Parines
M. Na.-051806)

Flace! Holkal
Cuse: 181k May, 2026

W Udimady Barkar
J0IK ; 0

By, Haukith s Basg
S0Nk: 189RR0T)

My, Praby Kumar Bag
AT O T

Hr Abhjjil Sesivjee
[T ke 11 ek 36

Ms. Bnitadaid
Pl Bl Fi PR ET]

M. Ssnminfires Poui
4N Mg ATI3ET

HF, Wb we Chatierjee
Pan o - AJUPCAETIAY




Hiceo Uco Alliance Credit Liminad 2 e
Sl aline Cosn Flow Stasemmand bof Thi Vear snded 115t March, 2026
Particulars For the yoar sariss Fear B goenr pavdegi b
| MstMarch gopy Dsrdanch, foas |
Fa lin
Jon i) {ih Amdind)
A CREH FLOW FROR DPERATING ACTVITIES w1 Ae

-1.8a4 43 13 30|

=g
=
-y
Lt

- T

0ea %

000 i)

20 By

- 031 s

EET)

1557 TT30 0

. 2. 5 AE

OO o Coraony T ?

Dperalinag prold [ (fosa) belere working cap a| Changes Jiﬂ] AL

Gl ] | il plhar adjustmenis o | -

Enerease)’ Docinasa I Deta b adasied
crets[Decreame) iN Fach Mecansies

I T Eacn urrenl Ligbifes,

Ciash eeeraind fom opanations
Ini b

] gk
Tax Fad
LCath gerenaled from aoemlions -
A lor Exivrdnay bens. = =
Het Caskh S Hﬂ!.h_'ﬂrl - dyﬂ - -
. CASH LW FEOM INVESTING AL TTVITIES = - — l
Paechass of fisa asssil S - ;
St o fpd arsewinwegiTen 1220 .00
(Pl Ladk on $88 ol imesimens 3 ¥
{PTOEEI { LDss en aale ol Flogl Asaps 350 E oo
b1 e r:ﬂ.ud 2 S 5] s
Diiwidand pecaned 28 ieiinerts 3 = e
et Carsh e in I lin At bl s 354 ]
. CARH FLCWT FIROM FINARCING AC TIVITIES f !
['-.:.'... [l ] r e e
Hﬂﬁ-lumdh% . __—I-D! L
ki oh o ety T nEs
briteral on Ficesd Bl pocl hE o
Hat Lk 5| i cash and canh ecnsreal uits - B
Ciparit cash wod bank bolances 85 & o
Clopnd £ash pod btk halstoss oo S -
Mobe ; closing balanos
Gohmmance .-
Fipsl Degesit

Pl | Ay staleTanl ol cash Now fas boon propanes under pad ndinect Meihod oz oeb owe in g A8 7, * Stalemen of Gash £l
Tre acoomparyife nole s a0 indsgral pas ol hese stndaione Enancia Sy
Tris is e Slandaiens Cash Fien Stemment reflared o i our repes of @vien gals

I Ubirnd S (D00 ARG 25)

For CAG & ASSOCIATES Vi Wi Furk (Do 90 H5BUI
CHARTERED ACCOUNTANTS
R. Mo, 30s045E W B Saranr g 00 W06 TR
l:-:.-"'l .:':,___ , U, Sbhis BaieRss 0 111819
mﬁﬁéﬂmnﬂm HYAY i i i
=] r ’
m' Hﬂ--ﬂ'ﬁ13ﬂﬂj V. Badcabien Fasl{ W o ATROED| Compang Fecmlars . u_'l-ﬂ"'.n.h_‘l-{_ Hh;::l"&

Dowe. TMN My, E10%

U e il |Paa no ' SAUPTHSALY  Chal Franssl DHice: ; T,
Plaoc! Koliae E f E ? -



oo oon ||.—._H._":.

_wm_”_n. [ ] B
[ .R.E-....E....

] ¥
[ _mm
[ N V] K ] Rl ey I§=|!..E_-E|
“HE [
[ 1513 [ ] ._w.r,.__linhﬂ_uz
__E.u.._ﬁ _._.nq_.r STOL _._E.._._E.n.ﬂﬂ.—.m..
[ TEn g ..mH_m. ISLE 1F 48 mamEg
|_a_m 5 000 EETCL]
| FEEE e TEIA DL 03 SLLTIORE A BRI
ﬁ“ ﬁm TS 3 ey Sl wa 0] s Eﬁﬂrl..m[
iy
[ |—.ﬂ_____ ﬁﬂ.ﬂdﬁ.ﬂ.ﬂuﬂmﬂﬂm
o003 159 FIOE | |y B B a0 P
SR
f L S TEPFETE BT ity wemchuepay
JErgE o | Fouminy | sy Amy pdesy AT (Raten TN TR

OE O |
. ERUE L o
BE B | . . FhAL | pig R R e
SN IRE |0 U S0 T8 PR DRI G B §F CLRLRENG Salm A0 ,._.__n.__i_:_u.ﬂ.i_
e CECEETTE T N

[ |

oo LR LS

OO PR 0L

=

L] PR

o LPb O La
_ﬂ Poh vE 0L

TR T 1| PO 1T GOMpE oAl 0 Do

-

BE-EE0E

BT

Sdd'HE #0 0N

Buposins
0%

e ]
BEIEEHE S0 ON

waE k
(5]
e —
L g Ei L0
o IHH WF g
e I )
| [ ERR Y

9Z0Z YMEW 15 | £ yuow a3 oy Aunb3g u) sabueys jo uawsapels sucjepuels

O3LINMT LIa3HD SONYITY Q2N 022IN



: md;%ﬁ%i% JECTI0 BOURUIY @142
a.i..&.u ;ﬂoﬂ_ﬂmaﬂco mwﬂu Amiamag Aueduion
vyyme] BT seseng

i J.%wﬂﬁ%. u.h‘f.w..%u 1913200 PPy

L=y

i Budieuiesy

I-.}ﬂ..ﬂ._mu_- %Wh
R

{wsTarddnry - ou uveg)
asliamen Q) Aepreye iy

IZETELY DON'I I Med amuusTSURS SR
(BLEOTS0L MO | BT ey B

@ ase e ol sabsueg whyay Uy
(GTRE LEGT WIa) BEpy S=inm )y aqmi o
[10ECL0) MIOp nEen Euqnieney) iy

{LELEOS0L - MIOY SRS NRUSIDT 44

GT0Z “Aep WGl Al
BRI BT

SLMYINAO DY G a2 LEYHD
SR e MOCER T O Y 28 40d

[l ALm BED L p0 odey ino ad sy

TREE SSudEg 1o ed Eaiagu) un wWo) sasae & CAlSEEH S0

(= T
Pl . HCU Hiy
LT LGCED- B GEEa L IS5 B O PUD B 1B S2UR|EE
PEEErE | IZ 985 |1 o q._H.ﬂ,__..h“ U110y W PP
. IEad au) o s aul 18 Due Buyuosleg oyl 12 SouljEg
GIOEENLE DZ0EIEmLE - SIS NE
Ly Sy 1¥5¢
. : 1Eed, 2 Engﬁﬂngiﬂgsﬂ_:g
5% 19 s | owe 2k Fiins s 5eas THEiTS
GCOL/EMN e REGERIE ST
LY 5% LY 5%
poooz | oroce 254 | N S e w_..i_j_m.s st FHe5
CIOFAELE TS EFENCINE S
1% 8y | avay
o2k oyt Jo pus oul 18 pue BuuuiBag auj 1B o)
L50) Vo I —
20T B0V mﬂ_l”mm_
¥ Y Ly 8
BUHE W SH]
LE'LEZ BE- [ b S TEBGILIES ey
i B ¥ FT] ahiewa FomwIs |
O LT A el wRIRERY voiduEpay [Epdely
[ =R LEl WA g TR
EFOETVILE QL wma_ju_.EE_
1% LV EY  |ONSLON H3434 L
= = am“ ALINDE HIWLD



| rmation, signi ntin ind notes unis:

Note 1. Company information

Nicco Uco Alliance Credit Limited (the Company| is & public company domiciled and
incorporated under the provisions of the Indian Companies Act, 2013, [ts Registered Office
i located at Nicco House, 2nd Floor, 2 Hare Streel, Kolkata-700 001. The Company's
shares are listed on BSE Ltd. The Company is engaged mainly in tradling activities and
consnliancy,

Mote 2. 5j nt accounti lici

§1] Basle of preparation of Finanecial Statement:

The accounts have been prepared in accordence with Ind AS under historical cost
convention and on the assumption of going concern, GAAP erjoins adherence of mandatory
accounting standards motified under the Companies {Indian Accounting Standards)
Rules, 2015 as specified in Section 133 of the Companies Act.2013 read with relevant rules
isgued there under.

e of Estimates:-

Actual amount may differ from such estimates. Any revision in accounting estimates i
recognize prospectively in the period of change and matedal revision including its impact
on financial statements iz reported in the notes to the accounts in the year of incorporation
of revision.,

i} Carrying values for all of its Property, Plant and Equipment as at the date of transition to
Ind AS measured as per previous GAAP have been treated at their deemed costs as at the
date of transition.,

alRetrospective impact of transition from previous GAAF to Ind AS on assets and Labilities
have been adjusted against ‘Other Equity” inApril, 2016,

To cater to exigencies of Schedule NI assets and liabilives had to be classified under
current and non-current categories, identification of the former on the basis of assets and
hiabilities realizable or payable within normal operating cycle of the company or withir! 2
year Remaoining assets and linbilities have been categorized ag non-current.

[if} Property, Plant & Equipment and Depreciation SAmortization:

Froperty, plant & equipment are stated at cost less depreciation. Cost includes inward
freight, duties, taxes and expenses incidental to acquisition and installzthon. All EXREN e
mcurred  for expansion, modernization and development of plant, machinery and
equipment are capitalized. Depreciation is caleujated on a straight line basis aver the
ostimated useful lives of the aseets in accordance with and in the manner specibed under
in Schedule 1 of the Companies Act, 2013,

{ilfy  Impairment of Tangible Property, Plant &Equipment:

Assets are tested for impairment on the basis of cash generating unit (CGU] concept. Said
assets are held in lower of recoverabie value and carrving cost. Recoverahie value is the
hgher of value in use and net selling price. Impairment loss s the excess of CATTYIngG Cosi
over recoverable value. Recoverable value is arrivad at on balance sheet date for:-

a, making provision against impawrment loss, if any, or
b. reversing existing provision against impairmant loss:




Impairment loss, when arises, is apportionggd pro-rata on the various heads of tangible
assels based on their WDV prior to providing for impatrment loss,

v Financial Assets and Finaneial Liabilitles
Financial asaeta and financial linbilities (financial instruments) are recognized when the
company hecomes a party to the contractual provisions of the instruments.

Finanecial assets and financial lisbilities are initially measured at fair value, Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial Yother than financial assets  and fnancial liabilities at fair velue through profit
or less) are added to or deducted from the fair value of the financial assets or finaneial
liabilities, as appropriate, on initial recognition. Transaction costs directly atiributable to
the acquisition of financial asscts or fnancial liabilities at falr value through peofit or loss
are recognized immediately in the Statement of Profit and loss,

The financial assets and financial liabilities are classified as current if they are expected to
be realized or settled within operating cvele of the company or otherwise these are classified
as non-current

) Non-current Investments:

' The company in respeet of its inveatments has made an irrevoeable election to present in
other comprehensive income subsequent changes in the fair value of such investments,
Such an election is made by the company on an individual basiz at the time of initial
recognition of such investments and reviewed at cach vear end,

{vi) Btock-in-Trade:

Duolad Securities are being valued at cost of market price whichever iz lower and unquoted
securities arve valued al lower of cost or net asgset value.

(wid)

Current Investments:

Quoted investments are being valued at cost or market price whichever is lower and
unmquoted investments are valued at fower of cost or net asset value,

{wiii] Reecognition of Income and Expenditure:

(=}

{aci

Items of Income and Expenditure are recopnized on accrual basis, except Bonus and
Leave Travel Allowance payable o employees which are accounted for on payment basis
and dividend which is recognized as and when received.

Employece Benefita: ‘

Employee Benefits are accrued in the year services are rendered by the employees,
Contribution to defined contribution schemes such as Provident Fund are recognized as
and when incurred. Long Term empleyee benefits under defined benefit scheme such as
gratuily and leave are determined at close of the yvear at present value of the amount
payable using progected wnit credit meetwnd.

Borrowing Cost:
Borrowing coets congigts of interest and other eosts that an enfity incurs in connection
with borrowings of funds. Borrowing costs that are attributable to the acquisiton
canstruction of fixed asscls are capitalized as part of the asssts. Other borrowing costs
are recognized as expense in the year in which they are ineureed,

Taxes on Income:
Provigion for Tax is made for both current and deferred taxes, Current Tax is provided on

thie taxable mcome using the applicable tax rates and tax laws. Defer®
o b

§
(LR l'_r_':l'-
LT Ki{:,:ﬁ



Habilitics arising on account of timing differences, which are capable of reversal in
subséquent penods are recognized using tax rales and tax laws, which have been enacted
or substantively enacted. Deferred tax asssts are not recognized unless there iz sufficlent
assurance for reversal of the same in Tuture vears,

|xii)jBarnings Por Share
Bagic eamnings per share are compuited by dividing the net profit attributable to the equity
holders of the company by the weighted average number of equity shares outatanding
during the peried. Diluted earnings per share 13 computed by dividing the net profit
attributable to the equity holders of the company by the weighted average number of
equity shares considersd for deriving basi¢ eamings per share and also the weighted

avernge number of equity shares that would be issued on conversion of all the dilute
potential eguity shares in to equity shares,

(xiii} Provizions, Contingent Liabilities and Contingent Assots:
Provigions invelving substantial degree of estimation in measurement are recognized
when there is a present obligation sz a result of past events and it is probable that there
will be an outflow of resources Contingent liabilities are not provided for but disclosed by
way of note in the financial statements.

Cantingent assets are neither recognized nor disclosed in the financial statemen s,

Aceounting policics not apecifically referred to above are consistent and are in aceordance
with generally accepted accounting principles read with Accounting Standards mentioned
under Section 133 of Companies Act, 20123 and in its absence by Indian Accounting
Standard.
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Hicco Uco Alliance Credit Lid
MNOTE 4

NON CURRENT INVESTMENT
(Held at cost uniess stated otherwise)

STANDALONE Rs. In Lacs.
& [PARTICULARS Faga Value o Of bdgsrkind Wi Moo Mgkt Ve
Kq RE.] Share 31-03-2028 Sharg 21-03-2025
| |Others Investment
Im Equity Instrurmeents & fully paid :
1 | Antarcica Lid. 10 1000 0.0 1630 0.0
2 |Bhagaval Gas Lis. i 400 0.0 4001 0.00
3 |Hanurman Tea Co Lid 10 14500 162 145001 1.52
4 ITCLTO. 14 . 0.0 g’_ om
5 [SBI Home Finance Lid. 19 10, (R 100 Uiz
& |Pasarl Spinring Mills Limited 10 B0 0.03 50 0.0
Tolal 16502 1.88] 16502 158
s
1 [ndustan Wires BMelal Products Lid S 22,060 000  zz000 400
2 |Associoted Industial Seveloprnents Corp Lig 100 1300 0,00 1300 0.00
3 |Commondal Stamping Stones Lid 0 10000 0.00 10000 000
| 4 {Bssant Raj Intemational Lid i 20000 ang 20000 0.00
5 [Micco Finance Seivices Lid 10 115885 o000 11888 0.00
| 6 |G.R Magnets Lig _ 10 30000 0.00 30000 .00
7 |G § Liindia} i BBEIE0Y 0.00]  BASO50R .0
8 |Crystal Cables Industries Lid il 10 12500 0.c0 12500 0.00
9 |Calamal Tower Fremises Go-Oparative =0 5 453 5 4.53
10| Prestige Agro-Tesh Lid 10 0 0,00 100000, 1000
 |Total g 084203 4.53 184203 14.53
MENT [N PREFERE
Total _ 0.00 0.00
IHIAGL L
1 {Micoo Insurancoe Agants & Consultanis Lid &O000 5.00 SO000 5.00
Total - BOG0O| 5.00 20000 5.00
Total ) 9150705 i142]  ez50705 21.11|




NICCO UCO ALLIANCE CREDIT LIMITED
ECHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

MOTE 5
Other Financial Asasts (Mon Current)
iz Re.in Lakhs
AS AT A AT
38T 38T
Part
caltirs MARCH MARCH
: 202 2025
Serudty Depoall {Unsecurs 0.4 oAap
Compuier & accrgsones k5] 056
e achinesy 1 i 140,65
ifica Equipmen 0. 78 a7
Liriss pursd Sons dmned ool 0,0 .00
Reassteabla From ¥Wind L1 cuslomens 1.82 182
. 18343 18345
MOTE &6
Hon Current Tax Azzals (Met)
Piln Lakhs
AS AT AS AT
3187 5T
Partieylars
= MARGH MARCH
; i) a1 ]
AdvBngs ncome Tax and TOS  (Nad) .74 .73
Totwl A — O7h FEF)
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MICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE S
Cabh and £ah equivalents
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NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNENED TO AND FORMING FART OF THE BALANCE SHEET

HOTE @
Bark Balanca ofhar than cash and cash couivaleniz

Ris.Iri Lty
S AT A5 AT
Paricutans J18T 35T
BAARCH MARCH
2006 2025
Fiosd Deposi Wilth Bapik 443,05 55 00
Teanl 41,00 B .00
MOTE 10
Loan- Currant
n . Fs in
, AL AT ASAT
Pasicailars ST AET
MARCH BARCH
2035 2025
Liomn 1o selated parbes (MIATLY Unsecorsd 000 .05
T ] T
NOTE 41
Qthar Financkal Assets
o Fis.in Lakhs_
, AS AT BEAT
Parliculars nsT 31 8T
MARCH MARCH
. _ = SO0 2025
intereal Aocneed on Fisgo Cepesil 019 Duz4
[Teta = _ 15 064
WOTE 12
Casrent Tax Azseds [MNal]
Fain Lakis
; AS AT AS AT
Parlizudars nsY J1ET
MARCH MARGH
2OEG 2025
Aclvarce Tax nred TS (et} 26 24 5.6
Tolal ; o
ol EIET| 2595,
AR
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NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

HOTE 13
rhgr Clvmant Assats
LakPrdg
a5 AT &5 AT
Pasticulars MST HET
MARCH MARCH
226 2025
Advanca o Supplers | Sordne Proveder 228 a
Prepaid Expenses ﬂ.aeJ .24
EXCESS OF FLANNED ASSLETS TOWARDS LEAVE EMCASHBMENT (V=R QBLIGATION 10030 875
EXCESSE OF PLANMNED ASSETS TOWARDS GRATUITY OVER OBLIGATION 1.|.EI 143
[Tedal N T447)  i1.82]

ah Thie imeeniory has umed MPA hence the sama is reated as Mon-Curmant Sssat,

by Other Azzels inciuding some Bank balances which are dispiled § naccessible have baen freabed as non-curmant.

¢l Police has submiiled & chasge-sheel wilth the ciminal court againet fravd perputuated by two employees in 2008-09 imigiving an
amaunt of Fs. 140052 lakhs. However full provigions has been macks againsd the amaount,

d) Posiive batance heng n tha current accounts with tha members of the consorum bank, ie. Rs.162.11 Lacs (P Y, Rs 182,11
Lacg) m UCD Bank, R5.019 Lass (PY. F$.0.19 Lacs) in Sank of Baroda, R 304 Lacs (P Y. 8% 301 Lacs) in Canara Bank, R 010
Lacs (P Y. Re.0.10 Lacs) in Cenbral Bank of India, Rs.0.0 Lacs (P.Y. Re.0M1 Lacs) i Uniled Bank of Indiz, Ra.0.83 Lacs (P.Y
Fls 4253 Lacs) in Indwmn Owverseas Bank, Rs.0.08 Lacs (P.Y. Rs.0.05 Lacs) in Staw Bark of Mysora, R20.20 Lacs (P Y, Rs.020
Lacs) in Siate Bank of Travancors aimounting in total Rs 20820 Lacs (P.Y. Rs 208 20 Lacs) rémain unconfirmed

2] Balance of Rs 2.20 Lacs (P.¥ Rs 220 Lacs) fram other Banks also remaln unconficmed

1) Fized deposil made by the corpany with the members of the consortium bank, Le.fs, 13,45 Lacs (P.Y R5.13.46 Lacs) with Bank of
Baroda, Hs.0.05 Lacs (PY. R%.0.06 Lacs) in Indian COwerseas Bank and with ather bank amounding fo Rs.0.25 Lee (P.Y. Re025
Lacs)iamounting i t4al B2 13,76 Lacs(P.Y Rs 13,78 Lacs) remain unsonfirmed and accondingly wes provided for,

gl The imssstigation for ihe fawd commitied by fwo employees in the FY. 2008-09 has bean compléted and charge sheet has been
subrnitted in tha cour oy Kolkats Polioe.

HOTE 134
Deffared Tax
..... [ = o Rz in Lakhs

AT AT AR AT

FarieLins a7 31 8T
MAACH MARCH

] 2025

Dalared Tax Ssseds (Mel) B8 R

(25 20 % dor SI252026 on Ol hos 023 {La) L s, 0.08 Dusing L Yeary

[ Tokal - B.03 5.9




MICCO UCO ALLIANCE CREDIT LIMITED

SCHEDAILES ANNEXED TO AND FORMIMG PART OF THE BALANCE SHEET
EQLETY AND LIABILITIES

KOTE 14
Equity Shar Cagital
BpdnLakhs
AL AT AS AT
Parilacg &ET 31 8T
MARCH MARICH
208 2023
Auinansed
2150000030 (P, 4,320,080, 000) Equity Shares of Ra. 3- each a0 Oy 40000
PO 000 (Y, F0 00,0000 Redesmable Cumsaive Non-Convenis Preference 70000 700,00,
Bhaies of g, 104 aach g !-EHIIJ-IJ:II E0N0.03
[EEET
4,07.47,175 (P.Y. 4,01.47,173) Equity Shares of Rs. 10 oach prior b appraval of schemn z 4014.72} T RE|
Bubseried and Fald-up
A0 AT ATA[PY, 4,04 47,173) Equity Shares of Bs, 100- gach prior 1o sppaoval of schieme, abia. 72 &4 72
Lezs! Cancallagan on Amatpamation 400 (PY. 4000 .04 L]
A4 B8 401468
Leks. A% per schame of amengamant -3211.74 -3211.74
A Aflatrnend of 420387 3 Equity Share of rs 20 each &% par schema asy 5747
Legs: Calls-in ar R E 4 5
[Tatal PR 1,656, I

@) Thee company has one class of ssusd shares i@, ogquity shares of Re 20 par sharg,
b) Reconcillation of number of shares outstanding a1 the beginning and at the énd of the raporting penod,

Mumber of shases oulslanding as on 01.04.2026 H3045503
Add: tssued during the year {lasued for consideration ofher than cash) v
Mumber of shams oulsianding as on 31.03.2028 B3045503

i The Compary doas nol have any helding company/ulbmats holding cormgany,

d) Delails of Sharsholders hosding mare than 5% shares of the company
Equity Shares of Re. ). each [ylly paid Az at 31 st March 2078 [E“tggsummzm; —‘

Bta.of Shares Iaol Holding Mool Sheres %ol Hoding
Fhcit Conporation Limilied | i Llguidation ) Tosands 250 TOSAE24 8.50
Eanmar Hoading Lid. TEM0441 -] T130441 b=

€) No equity shares have been reservad for issue under oplions and contracts! commilrants for the sale of sharesiSisinvesiment as
£l the balanc: sheal date.

T} Mo securifes convenible ints equityioreference shares has besn issued by the company during the year,
oy Mo calls are unpaid by any Director and Oficer of the Comparny during the year,

hi Mo shases have been allotied o has baan bought back by the company during the pericd of 5 years présading the dale as at
which e Bakance Sheet is prepared.

) Equity shives issusd for consderation ather than cash nclude 960,000 Equity shares of R, 10~ sach allotted pursuant (o
amalgamation af Sanpgaclo Hambro Micoo Finence Lid

P o, 00,000 Equity Share of R 100 gach allotbed pursuant 1o amagamalion of Micco invesimenis Lid
|0 1872560 Equity Shares of Rs. 10/ each isgued as free shars in the rato 17 dus as per scheme of merger approved by
Horisis Calcutta High Courl on 27158 Sl 1599,

Jiily 1,38,65 BET Equity Shares of RS, 10/ sach issved o tha share halders of Miiance Credit & kvesiments Limited s EET SCAMEE
©F amekamation approwed by Hon'bie Calouiis High Court on 218t April, 1999




i) 1,05,00,000 Equity Shares of Rs. 10¢- each issuad tn the shareholders of Ouerseas Sanmar Financial Limited as per scharma of
amalgamation approved by Hon'ble Catcutta High Caunt on 20ih Ageil 2000 and Hor'ble Channai High Courl on 10th May, 2000,

i) Reslnction on ranstembilty of shares - Shares are iransfacable with the approval of direclors, Board may reluse o iecognise
tne iransfer of shares in any case in which the company has 2 lien upon

such sharas or where any money in respect of shares dasired 1o be lransferred remain unpaid. Board rray also decling 1o recograses
amy malrument of iransfar unlass |

) it i accompanied by eerfificale of shares to which | ralates and such othar svidence as the Baard may reasonably required 1o
shaw he right of the fransfaror 1o make the fransfer,
b The mstrumant of ransfer is in repect of o class of shares only,

€} The disclosure requisaments of snand capRal arg io ba added by Shetenciding of promoter &8 ek -

A% At Warch 31, 2008 As at March 31, 2025
! W changs %5 o hodal % changs
{51 Na Promnier's Mama MNood shoras % of lolslstores | durieg lhe Fée o shaies ghares  |during the year
! : i
1, L WAL 1 (00 f i . 008 0
2 NICCO CORPORATI 0 LT 1M LISLIDATIIN ToSRAZA B 504, i a TosEETe B i
3 ASSDCATED WOUSTRIM ORUELOPYENT COFLTD 17 MpER i L a Tiddn 0.3y a
4. HERCULES TRADNG CORPORATION PYT, LTI Aoy 0 5% a AES0T 0.85% o
% HINDUSTAK WIRE METAL FRODIKGTS PYT, LTD. AG057E 0.84% [ 450574 0.54%% -]
. HICLO FIMANCIAL SERACES LT I Ageiid LA & e E a0 o
7. HANTA BHAM PROFEATES PYT, LTO, | mEii4 0045 i IR 0035 i
B Hape FKaul (00 LM, BIAN MEMOABL CHAIRTY LR Bis% ] 1275 [LRELS o
TRUST)
SHICOD REETHRUC TUENG EMPLOYESS TRUST 1G4 ki o 18 &% 0
Fuosals (A JIWE HALL & J 5 PALIL - TRUSTER)
10 Lk Bank A T o 314705 - g
n
Todnl . e 2000 1354 i [ 200 13 234 &
o,
sHCE ,:-h
o A
4 s )
] I
ER sty IS
TR
b S
™ A
<ty T




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

HOTE 15
Cihar Eigity
g A Fam Lok
AL AT AS AT
Pafauiars 38T a7
BARCH RARCH
— 2026 2024
Captgl Bgaeree | - Padd up amourt on shares lorfsded
A% pir fast Fingnecis Skalaimens= O 2 [r B
K
o20) 2-20|
Capial Reis e || - Mon-eslpiably carin] grand
Fis per last Fnancls Shalamants FiY] (Y]
Ligs: piomla adusiment of feed asssts (refer mole T) A (i)
[ .
Crapkal Reserse IF - 09 amagamaton of 5ees o imenis L
# per Taed Financia Siatemenis 1000 14000
16 6 1000
Tolal Capilal Resova i 51 (-1
Capikal Radenpion Aaeervs
AR Do gt Financin! Seaemienie 2D D mlil_
T T ]
Statubony Rasaree Furd |
A8 s b Financin Satenants | 24705 257 98|
5T BA i
Spipee § | DalicE)
By ey el Pinancisl Siatemanls R 21 B 2T
Add Persl 7 (L) for (g yaar 1EE5 4h =T
Less: Adiusiment on seoount of QO o Nt imiead & Grikoily a3 07
A Drafared Tax -0 13 0%
Less PEwisien k' thminilan in vl of invssicents wooooly chaged 1] oL
Biet Suirpiea F{Defel) TINIIE 48 ks
Tl o TO3GE 13| GErvgRs
MOTE 16
Mom Curmeni Booowrg
o i g, in Lakhs
i AL AT A3 AT
\Parkculpey MET AL ST
| LIBRCH MARDH
I s 2036 2025 |
Seuurty Deposl rom Cusomen 104 L34
ol = 3 105 104
MOTE 184
Frovigion - fan Cuman|
EE!“ Hltl
AZ AT ASAT |
Pmrficuiars ST M 5T
MR MARCH
! et ie ] 2025
|
Frepaiascn For Mon Porkeming dacars #545.83 A4 fS
Tt ) e 406863

All 2gses financad through Hig Purchass | Leass have iufed Non Perfarming Ascats (MPA) in he books of the Campany and

have besr provided Tor

st of such irvantaries am availabas excopling @ iew cases where linancing were madi theough dealer howeser o (e apinion of the

maragement e sama
i e subslantial Fud orovision has also Gesn made pgainsl daubihad detloes, wans & ady




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANGE SHEET

HOTE 17
Casrend Barraings
EE.HI- Lakha

|_ AS AT AR AT
Parliculars MET JET

MaFRICH MARCH

G 20Rs

Waeking Capital Bemand Loan (Ral mabe ng ; 178) [ BosE B2
Cazh Cradit [Fef note: no - 17A] TR0 2 183012
Tedal 104 7E 24 102 TGS

1} UCO Bank, the teader of the consarium of bankars, moved an application in the Debt Recovery Tribural on 29.11 2005 to
rxCaower the outstanding dues amounting b Re, 11723 crores (P, Re. 119 23 crres) pending against the carmpany which the

company has contested. The leamed DURLT has passed an order on 071, 122005 thal 1R disposal of tha prayer for intarim ralief, the
company ‘Wil nol Geal with or transfer or dispose off any of it's secured properties. However, the company shall iy an il's business
ae usual However negolialion |5 under process for out of coun sellement af & much lower amount,

ilg) Malure of Securily. Tha company sxecuted a joint dead of hypothecalion in favour of consoriium of barkers headed by UGO
bank wherby the company Rypoethecated as and by way of firs! changs on ils entire tangible propertes and an assels both present
arw! futurg including plant 2nd machinery and for olher assels purchasad and J or peguired for it Rire purchaseteazing
businessloperations and all redative lease rentais, hire chiarges receivables, both present &nd Tuture

Tivp company further creaied equitable morgage in favowr of the applcant banks in respect of the properies by way of deposit of
ariginal fille gsads on 20th June, 2001:

a) Office Space 4 Micor House, 2nd Flocr, 2 Hare Street, Kaolkata-700 001:

by Flatal 718, Dalmal Towers, Mariman Paint, Mumibad - 400 021;

g Flat no. 3 at 9, South Morth Road, Jubu Vile Parke Development Scheme, Murmbai-300 049

dy Premises sl 314, Karaya Road, 4th Floor KoBala - 700 018,

2] 065 acre, 2,92 acres 1.70 acras, 0.95 gcre, 045 scra & 590 scres of land a1 Poolaved Colmbatan: Tamit Madu,

f) T8 karnal, 13 manas of land @pprox. 10 acras) in khewat nos. 16,3738 6% & 79, khatoni nos. 21 min, | 43rmin, A4 min, £3 man,
108min respactivaly al Village-Sahawas, Tehsil-Rawari, Cistrict-Fewar, Hasyars,

i} A Inang have umed Mon-Performing Assels in tha books of the lenders and the same hawe been recalied by e o ail
present besng comested in Debl Recovery Tribunate, Hence, the clause ralafing to disdosure of terms of repayment of laans in sech
cases nas becoms: inapplicatls,

w] Refer Motz 174 for explanatory disclosurs

) Tha defails of defaull gwven below showing dafes and amount (Principal and mMerest] refesring note no. 18 is as furnished by the
mEanagemant.




NICCO UCO ALLIANCE CEEDIT LIMITED

PART OF THE BRLAKNCE SHEET
Trags Faybles
o . Irs Lakhs
AL AT AS AT
Famculars 35T HET
MARCH MORCH
E@ 2025
Creclibors For Goods and Saraces #0756 19293
Tioded 20736 155 53]
o} Trade Paylile Agoing Shedule
Farliofars ﬂu.rl:l:'\:lm as on March 31, 2005 dust date of paymenis Terl
0 yaar 1o ¥iare 24 Yeasm 3 phArs
I - i
(o1 coner 3 75| 12 85| 18165 207 %8
Hi) Chspused dues MISKE - it 1
) Dispuled dins Caiers » - }
b} Trade Pagbie Ageing Shedule
' Fariician wils[ArGdrg a% on March 31, 2004 fram dus dae of nia Total
1 year T=Z Yerars 23 Yanrs ® 3 yAda
3.504 255 18.27F 17251 1850
s, KIS WIE -
i) Pepubed dives Oihers -
MEXTE 18
Chhier Curnend Finanessl Ligbditips
Rs.ln Lakhs
ASAT | ASAT
Parlicutars 35T HNET
MARCH BAARCH
2026 2025 |
Eapirn T Lo (g ok  Fry
TERM LOWY. LOD vt F&3.20 5530
A B g 18 £ 18
Busis Bark 112 46 112 46
PG Lo 3337 anar
T Logn m Porgign Gy ¥aim fanky 1183.15 118358
e iorel Fintioe G oporaben, YWaahong lon
Irilaresl aoorued and e oa Bamoaargs (el ok ng 178, 1A BAHAS 1 FAGEEAZ
Secuity Depasst 4304 4304
Fheertion Maney ELY 457
Securisdlion Dobs Fayably o497 45" S8 85
Bank Cressrirat| n ]-H[ a6l
LINFRED DIVICEMD (L w12
Fils A Paytig Alt Scg 4.3 4.33
Emnplioyes Hefbed Dues .48 1k D
Talal




ia} Rupee Loans from Banks & Financlal Instiution consist of loans from: UCO Bank (Mehfa Transport), LUT) Bank (Axis Bank), IFCI,

i Mature of Security: Fer UCO Bank (Mehta Transport) - By an sgreement for hypothecation of mavable plant and machinery to
securea barm loen by the comgany on Novembar 17, 2000, the company hypothecated the Following vehicles s sacurily for the
repayment of tha 520d berm loan facity availed of by il fram the applicant bank being e 50 nember of Ashok Leyiand Tusker Turbo
tractors along with new chasis lent under Hire Purchase to M's Metila Transport Sarvices (1) Lid,

Furihar the company hypathecaled bo and charged in favour of the applican! bank as and by way of firsl charge therson:

(1) all the goods described in genaral lerms in e schedula writhan thare under being 50 numdsers of Traders io be purchased under
the berm loan and ks to be lent under tire purchase agresment

(] &ll the company’s present and future book debts, outstanding monics, receivables, claims, bilks, confracts ete.

ic) Msture of Secirity; For UT| Baok {Axis Bank): The facilily is secured against assignrment of receivable of the selected pool
togedher with the enlire inferest, ownership and clear tla and nghls & he assets provided in the hirg purchase agreements and also
afainst cash collzleral,

i) Mature of Secunty. For FCE - The campany hypolhecated on 28th Apnl, 1589 in favour of the lender by virtue of which the whnle
of the specific Indusinial Assels, equipments, plant, machinery and ofher assets logether with ks spares, toos and other accessories

acquired / o be acquired, were more pariculardy described below 1o the applicsiion were hypothecated in favour of the applicant as
security for the 12rm loan

Parficulars. of the aquipments. plant, machinery, and olher sssets acquind by the company aul of lnan:
1. TIL make Cranes

2. parlsEies board plant.

All he movable properiias and immaovable properbes of the company wherever ting snd whorever siluatad,

le] Forgign Currency Loan conslsts of IF C-\Washingion

ifi Mature of Security - For IFC Washington, The company hypolhessiad and charged se and by wery of firsd feod and exclusie

change and lien 1o and [ or in Favour of the tnustes in for the benefil of the corparation, certain propertes and assels given on lease of
hire purchasg or scquired by the company oul of fnances,

ied) All loans have umed Mon-Perfonmicg Assets in the books of the lenders and iha same have been recalled by them and af
prasant beinyg contested in Debt Recovery Tritunals and High Conn at Calcufta, Hence, ive ¢lause relating to disclasure of lenms of
rapayment o Ioans in sech casas has become inapplicabis

i} Banks and fnancial instindions have sloppad gving confirmalion of the balances and statements of accourls,

i) The details of default gven batow showing dales and amouwnd (Principal and Inderest) rederring note no. 2. 0vil Iz as furnished oy
ihe management,

iva) LD Bank has filed applicadon in DRT - 1 1o recover R3.327 Lacs (PY. Rs. 327 Lacs) on accounl of teem loan, matier s
pending.

i | IFCH has fled an spplication in DRT - | to recover R5.62.81 Lacs (P.Y. Rs.52.91 Lacs), matter is panding.

ey Incusmd Bank has filed an application in DRT, Chennai 1o recover Rz 164,48 Lacs (P Y. R, 164 46 Lacs) on account of
Securilisadion loan which is being contested {This relates ta Mote 17 shart term barowing).

hed) A Bank has fied an application in DRT, Chennai 1o recover Bs. 1388 Lacs (P.Y. Rs 1368 Lacs] which s also baing conlested

intemational Finance Carporation Washington inittated a suil in the Hon'ble High Courl al Caloulta for recovery of & sem of LSS
26,52 87773 0P Y, USS 28,82 BTT.73) with Turther inlaras) againsi the comipany, The case & being contested,

UGD Bank has taken measures under section 13(4} of the SARFAESI A against the company. The company filed an application
under section 17{1) of dhe said Act

Ini ha Eartaesi proceedings against the company by UCD Bank. being aggrieved by DRAT's Order, company filed & Vil Pslition
pafora Honle High Cowrt, Calcutta and due to some deficiency in the procadure follcwed by UCO Bank and Others., High Court
Qrdered that no cosrcive steps should be taken by Bank. Bank has appsaled against this order.

v) The eniire secured hoan accouns of the company axcapt inferest accruad and dus have become NPA in the books of the lenders
The banks/fnanaial insfilution have stoppad giving slalemenls & confiemations. Athough inlerssi on Bwese accounts have beern

propdrbad inthe books as per agreed rates, the said accounts. rermedn unconfirmed. Mo confirmation has boen received in respact of
gt accouns rem mosat of the banks.

A few cpses have been initiated by Sencus Frasd Investigation Office against the campany relating o Accounling, Securifisation
desis and dotault in repayment of fixed deposils ele. which ae panding baforz Ihe Chief Melropalitan Magistares’ Court, However, i
may be noted sl he enting fived deposit kabdities hed been sablled as per & schame approved by Horn'ble High Court, Calculba




MNICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 13
CHiwar Currenf [Uabifities
Rieldn Lakhs
AS AT AT AT
Parbculars ST 38T
MARCH MARCH
200 2005
Stamtary Dues Paybile 0,41 (]
Toinl 043 .35
MOTE 23
Coumrent Provesion
e Ers in Lakbe
a5 AT AS AT |
ifarhousdans 31 8T
MARCH
2025
Ti
Prowsion For Bonus (1R
Crihes Fronisiam
Priovision Agamst Gonlinganny 13158
EET e 132 50
MNOTE 21
Deflerad Tax
Ha. Iy
AT AT AE AT
Particitara 3157 M ET
MARCH MARCH
2008 2078
Deeflzred Tau 006 0,00
fed i Dlmlbaradt Tix Assssis (i) k
— -0 Dé|
Tolal 0.00] 040
AANICERS
[
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NICCO UCC ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

ROTE 22
Dther Income
. Rxz.in Lakhs
AS AT AS AT
Particulars HET nsT
MARCH MARCH
2026 2025
Other Income ;
Dthar Interest Incoma {on Fixed Deposit) 270 4.58
Dividend lncome On Long Term vestments 0.00 0.0
itleer Mon Ogperating Income
Provision Mo Longer Bequired writtab BackiP.Y. - Nil) 41.80 s
(Other Receipis .00 12.15
Taotal 44,50 16.T1

Mote:- Noa-Operative Current Account of Bs. 41,90 with Indian Ovorsoas Bank [10.8) was lying for long time.
As per better Dated 17122025 recaived from Indian Overgaas Bank [1.0.8.) this account has betame acthee
frarm 01,01 2026 and the campany at prasant is utilzing this Current Account, Since the account has became
active fram 01.01.2028, the provision was made earller is no longer required of Re. 42180 Lags has waritten

back in the Account.
MOTE 23
Employees’ Benefit Expenses
As.ln Lakhs
AS AT AS AT
Farticulars a7 33T
MARCH MARCH
2026 2025
Salarios, Wages and Bonus 12.01 16.79
Contribation To Provident Fund and Other Funds 015 0.18
Total T 18.15 16.96
MIOTE 24
Finace Cost
Rsdn Lslchs
A5 AT AS AT
Particulars 38T 3MET
MARCH MARCH
2026 2025
Inferest Expenses
Om Torim Laan from Fisancial Indtitations and Dikers 1307.40 1122.83|
O Leans from Banks for Working Copiial 245,56 206.40|
[Total B 1552.96




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 25
Depreciation & Amortisation Expenses
F=.In Lakhs
AS AT AS AT
Particulars J15T 31 ST
MARCH MARCH
2026 2025
On Tangable Assets 073 0.73
(Total - 0.73 0.73
NOTE 286
Other Expenses
Ra.ln Lakhs
AS AT AS AT
Particulars 38T 3 8T
MARCH MARCH
N 2026 2025
ADVERTISEMENT EXPENSES 0,50 0.35
ELECTRICITY CHARGES 0.88 086
Insurance 034 013
Motor Car Expenses .76 .21
Conveyance & Travelling 2.95 3.08
Rates & Taxes 0.14 .13
Printing & Stationary 0.78 0.71
Legal & Professional 1769 20.91
Professional Service 0.0a §.82
Office Maintenance 442 2.30|
Postage & Courier Charges 0.08 004
Stock Exchange Fees 0.00 384
Directors’ Fees 0.28 .34
Meeting Expenses 0.64 0.80
Telephone axponse 0.0a 0.14
Filing Fees { 0.33 0.35
Cither Expenses 1 8.80 5,65
Compiiler Expanses 1.13 1.16
Custodial Service Charge {Demat) .00 0.00
Registrar Service Charges .51 0.65
GST 1.81 0.TG
PROFESSIONAL TAX[ ENROLLMENT CHGS.) 003 003
Misceillaneous Expansos 4.0 173
Loss On Sale of investment 100 .60
to Auditors
Statutory Audit and Limited Reviews 083 083
Certification Fees and Other Services .27 027
Total




Nicco Uce Alliance Credit Ltd
Mote Mo, 174
hort Term Borrowings and interest hereon
i1.52.20 e
Perind of Defaill o= on 2B ! Defaull a5 on 31,00.2024
Wb ne oF Loan e e e
drtauit trom Prinzipal Inferazl
&5 BAm 01-hprd 458,23 1,720 62 W23 173062
F LA, | mimevas 258.24 1,068.82 5524 1,066.82
P B 108 0K 35 L 10014 0.0 100,14 .00
Lo _Tidevas 540.00 2.268.7% 540,00 2.768.26
AT AN 09 hpr 4 2,400.00| 8,685,594 2400.00] 8,685.54
WORKRSG CAPITAL DEMAND LOAN B1-Apr-0d 819,00 0.0a 12,00 0.00]
| THE FEDERAL BAHEL OF 10L& a1y 38 AD0LDE| 2,145.83 #00.00] 2,145.83
I&m.ﬂ o s 320.00] 1,423.00 320,048 1.423.00
BARE OF BAINIOR-177 WATH e s TH14 0.00 TH.14 .00
11N Buthk | 18200 5,098.37 182,00 5,089.37,
IDEROS e rdpees | - L] 2B5.97 ﬂ.a
FCHEL iR A M2 = | .04 L] 0.04 .00
THE £0UTH I K LD, S A 320.00 1,809 84 320.00 _1,5R8.85
5IFLIWEG DT 1038 20.11 .04 3031 .00
0.00 Q.04 Q.00 .00
540.00 27902 540.00| 2,799,048
i 131.!1_ i 0.0 132.81] 0,09
0.00 ] .00l 0,00, 0.0
__b.on 0.00 0,00 0.00]
WL FE BYFRAH BAMI L TD, 280,00 ~ 1,799.44 ' 280.00 176044
CEEMDS G015 Mo To.m 0,0 T4 o
CHEMIAIGE F2E 25,90 L 33.80 0.0
BIERA BAKY R i 160.00 aze. 160,00 BZBTT
CEME BANHAGEDIE A0.05 00 40.08] 0
- |
l;ir._u- OF NTSIRE ElAprI e 12040 420.94 120.40 420.94
EAMIMDS CE-13 101 0.0 e 1.04 0.00
| CENTRAL BANK OF N4 0-Oci-44 J60.10 '1.!_-14'._31{ 0,10 1,846.34
2 100,00 8,028.45° 10000 T, 22066
IICIS D OGO AN T8 8031 .a0; 398,34 0.00
THBAHH LTI &-2851 IKT WASRA 01-Apra4 0.04) o.00 .04 0.00 |
UTI-BA&RH LTD. T1 8 B1-Ape-14 L o ] L]
iH-Ape 4 i} ]| [] ]
B,658.52 40,213,73 3,886.82 39.415.94
: = I
S350 Srait g [porn senks —
FONME - AN BRAMCH 01 Apr-ba 15084 _1rTs 159,64/ 191776
|”“""5“"E-HE-“ H-Ape-bd #5619 n.0g BG5S 0.oo
.00 0.00| .04 0.00}
PLUMISE (b SIMOH (SEHPL-) - Apr-04 12208 _ 41468 122.08 414,56
Bl - COHP S BRANCH (o0 28008 3oy 35 13537 484.05 138,23 AB4.08
AR FAREE &7t 04 7075 276,18 70.78 27619
o U1k 08 187,42 81813 _187.a2 B19.13]
FEOERAL BN, : CALGLITA i o) 58.92 266.55| 58.52 26668
LAY EEMI CCaTy H - e 1.000.00 322863 1.ﬁ.ﬂﬂ 1. 72863
STl 1828012 740811 1.820.12 7.408.11
ot i 10,478,654 47 621.84 10,476 64 46 824,05
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HICEO UCO ALLIAMCE CREDIT LIMITED
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RICLO UCO ALLIANCE CREDIT LIMITED
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NICCO UCO ALLIANCE CREDIT LIMITED

Schedulo to the Baanco Shoed of 2 Mon-‘Banking Financial Company &% on 11032026
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Part "A"; Subsidiaries

{ Informafion in respect of each subsidiary to be presented with smounis in Re )

Sl M. Particutars Dietails
. [Mame of the subsidiary KICCO INSURANCE AGENTS &
CONSULTANTS LTD.,
2. |Reporting period for dhe subsidiany carcarmed, i dilferent from 0102025 TO I1LMA2026
the holding company’s reporting period,
3. |Reporting cureney and Exchange rate as on the last date of the NOT APPLICABLE
relevant Financial vear in the case of forcignsubsidianes
4, |Share capital 00000
5. |Reserves & serplos - 9.71,727.25
6. |Total assels 14.71,727.25 (Excluding Investment)
7. [Total Liabiiiies 1,29, 556.27
8. |lnvestments 14,60,062.32 g
% | Turmoves (]
10 [Profit before taxation =36 02882
11, |Provision for taation ) “21,113.00 ¥
12, |Profit after faxation =5T7141.82
13, |Poposed Dividend o 0 2 S
14, |% of sharehal ding 100% (entirely held by holding company )

——trs

Wotes: The fllowing mformation shell be fumished at the end of the statement.
1. Mames of sibsidiaries which are yel o commence operations,

. Mame of subsidiaries which have been liguidated or sold during the year.




Part "B" ; Associates and Joint Ventures

Statement pursunsnt fo Scetion 129 (3) of the Companies Ael, 2013 related b Associate Companies and Joint Ventures

Mame of Associates / Joint Ventores MLA, M.A, M.A.
. Latest oudited Bakance Sheet Date M., A WAL
2. Shares of Associate / loint Ventures held by M_A. MN.A. [MN.A,
the company on the vear end, ~
Mo, M.A, ML.AL MA.
Arnount of Investment in Aszocistes / Joint Ventars M.A. N.A H.A.
Extend of Holding % M.A. [NA M.A,
3. Description of how these ig significan A M.AL M.A,
infhunce
(4. Reason why the Associnte f Joint venture is MLAL MA MH.A.
st cosisalidated
5. Net worth amibutable 1o shareholding as pec H.A, NA. NA.
Intast mintited Balonce Sheet
6, Profit/ Lass for the yer MA. |NA. NA,
i, Considered in Consolidation M.A M.A. MoAL
i1, Mot Considered in Consolidation M.A M.A. [H.A

L. Mames of associales or venturas which ara yel (o commence aperations,
2. Mame of associates or joint venturss which have been liquidated or sold during the venr.

iMoges: This Form is to be certified in the same manner in which the Balance Sheet is to be certifiod.

Y|
SANICE o
Y, o 'q:ﬁ-"\/i
F T y
i '_-'“: 1
L] B
a ng i
a T ha
[ ] n.'._ 'r"‘*-\. III.|II
o e
"l".' & :.'__:"




MNICCO UCO ALLIANCE CREDIT LIMITED
RATIO ANALYSIS (Standalone)

sl No. |Particulars 2025-2026 2024-2025
1 |Current Ratio 0.15% 0.17%
| |Current Azsets /Current Liabhbtias 99.68 113.39
GHETS. 64 G7114.749
2 |Debt Equity Ratio -0.72% -0.74%
Long Term Liabilities Total Shareholder's equity 496.83 49683
-63711.57 -67 126,69
3 Debt Service Coverage Ratio 0.0 0.03%
Dperating IncomefTotal Debi Service 44.60 16.71
[ i E56S5.43
Tzl Debt Service
Loan Principal 1316301 12163.01
Lozn Interst 5508539 5353242
Total 67248 .40 B5695.43
q Return On Equity Ratio -0.06% -0.02%
i et EarningShare holder equity 44,60 1801
. -58711.97 57 126,69
5 Inventory Turnover Ratio Ay Ma
Cost Of Goods Sold/Average Inventory N
fitnwentory Mil)
] Trade Recehrables Turmowver Ratio NA [T
{Met Sales/Average Account Recenable
fhundey Debtors Nil)
7 |Trade Paybles Turnover Ratio A NA
e Y rRde Creditors/Tumaver,
Trade Creditors 20736 199,493
Turnowee i a
B (Tetal Purchase nil) i
| & _|Met Capital Turnover Ratio MA, MA
Met Annual Sales/ Working Capital ) 0 o}
Cuprrent assets-Current Liabdties -GB575.96 -67001.40]
9 Met Profit Ratla




NICCO UCO ALLIANCE CREDIT LIMITED
RATIO ANALYSIS (Standalone)

[Profic after Tax/Net Sales -1525 51 -1383.18
0.00 0.00
10 [Return on Capital Ermploged 2.32% 2.09%
|Ebit/Capital Employed
|ERit {Earnings Before Interst And Taxes] ~1585.45 -1353.20
|Capital Employed
Tatal Aszets 471.73 495._:_[&
Less :Current abilities 68675.54 R7114.74
-53103.91 -EhG18.53
11 Return on Investment =B, g -189,39%
|Imwrstndnt gain [Het incams| [ Cost of livesimant (Totad Asseds] = 2%
investment Gain & 495 35,98
Cost OF Investment 11.12 21.11




BCAG & ASSOCIATES BASU HOUSE

CHARTERED ACCOUNTANTS 3, CHOWRINGHEE APPROACH, MOLKATA-700 072
{Erstwhile BASU CHANCHAN| & DEB) E-ﬂ'l-ﬂ':imbfa 9831037952
: beag In2025 @gmail com
WEBSITE . wiww boagasscciates. com

Independent Auditor's Report
Tao the members of Kicco Uco Alllance Credit Lid.
Report on the Consolidated Financial Statements.

Crualified Opinian

We have audited the accompanying consolidated financial statements of Nicco Uco Alliance Crodit
Limited {hereinafter referred to as the "Holding Company™) and its subsidiaries (the Holding Lompaty
and its subsidiaries together referred to a5 “the Group®) which comprise the consolidated balance sheet
a5 at 31¢ March, 2026, and the consolidared statement of Profit and Loss, and consolidated statement cf
cash flows for the year then ended, and notes to the consolidated financial statements, Including a
summary of significant eecounting policies.

li casr opinion and to the best of our information and according ta the explanations given o us, excep
fur the possible effects of the matter described ln the Basis fur Quolified Cpinion section of our report, the
aforesaid consolidated financial statements give a true and fair view n conformity with the accounting
principles generally accepted in lndia, of their consolidated state of affairs as at SI9 March, 2026,

consalidated the loss and consolidated cash flaws for the pear then ended.

Rasis for Qualified Opinion

2} Mote Mo. 27.1 regarding cancellation of certificate of registration of the company 1o carry vl
non-banking financial activities by Reserve Banl of india (REL) vide its arder dated 315 Marcn
2026, against which the company has preferred an appeal belore the Appellats Autharity lor
Mon-Banking Finance Company (MBFC), loint Secretary, Ministry of Finance, Govt. of Indiz. New
Delhi, wiich, s statod, is peoding,

Considering cancellation of license has been contested in appeal still pending the accounts of the
company have been claimed to have been prepared on golng concern asswmption on e basis ol
legal opinion obtained by company o earlier years. in the event of adverse decision/
development predicament the financial statements may require necessary adiusiments in e

value of its assets and liabilities, the guantum of which 1s pot readily ascertainable,

by} Note No. 13[d) regarding non-confirmation of balances by Banks and Financial Institutions {FI's)

in whose Bools the account of Company has turned Non-Performing Assets (NPAs),

Page 1 of 12



BCAG & ASSOCIATES BASU HOUSE

CHARTERED ACCOUNTANTS l-m“ﬂgﬁmﬁrﬁﬂmm
{Erstwhile EASU CHANCHANI & DEB) E-mail It * boap a 2025 gmall com

d)

Mote No. 27.3(a) regarding non-charging of interest on dues to banks and Onancial institution
coming under the purview of consortium resulting In reduction of loss by Re. 2482 erores,

Actuarial valuation not dope in this financial vear ag per IND-AS-19.

In absence of adequate details necessary adjustment could not be made as per relevant provision
of IND-AS,

We conducted our audit in accordance with Standards an Auditing [SAs) specilied under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are furthe
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of ot
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institure of Chartered Accountants of India together with the ethical requirements that are
relevant 1o our audit of the financial statements under the provisions of the Companies Act, 2012
and we have fullilled our other ethical responsibillties in accordance with these requiremaents
and the ICAI's Code of Ethics, We helisve that the audit evidence we have obitained Is sufficient

and appropriate to provide a basis for our qualified opinion.

Key Andit Matters

Koy audit matters are those matters that, in our professional judgment, were of most stgnificance in g

audit of the financial statements of the current period. These matters were addressed in the congext of

aur awdit of the financial statements as a whole, and in forming our epinion thereen. and we do nol

provide a separate opinion on these matters. In addition to the matter described in the Bsts for

Qualifed Opinfon section we have determined the matters described below to be the key avdit matters

to b communicated in aur report,

Consolidated Audit Report Tor the year endad 317 March, 7026 of Nicee Uee Alliance Credit Limited
Page 2 0f 12
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::; | Key Audit Matter How our audit addressed the key audit matters
1. | Litigations and claims -provisions and | Our key procedures included the following:
contingent liabilities
As disciosed in Notes detailing contingent |« Assessed the appropriates of the :umpan].-;-
liabdlity and prowvision for contingencies, accounting policies, including those relating to |
the company I involved in direct, indivect provision and contingent liability by comparing
tax and other litigations (‘litigations’) that with the applicable accountlng standards
are pending with different statutory ensuring inter-alia, adherence of IRAC norms
authoritles meant for MBFC's as promulgated by REBI.
Whether a  liability is recognized or| = Assessed the company  process [ |
i e identification of the pending ltigaticns and |
dise 3%, & contingent lakility in. the vompleteness for financial reporting and also
financial  statements 15 inherently for monitoring of significant developments in |

judgmental and dependent on a number of relation to such pending litigations;

stpieificant assumptions and assessments. = Engaged subject matter specialists o gain an
understanding of the current status  of ‘
litigations and monitered changes in the

e amounts invalved are  potentially disputas, il any, through discussicns with the

management and by reading external advice

significant and determining the amount, if received by the company, where relevant, Lo

I

any, to be recognized or disclosed in the establish  that the poovisions had  been |
Ceopsobidated  financial - statements,  is appropriately recognized  or disclosed  as |
1 ; required; i

inharently subjective

s Asgessed the company  assumpuons and |
estimates in raspect of litigations, inchuding the |
lisbilities or provisions recognized or
contingent liabilities disclosed in the financia
statements. This involved assessing the
probability of an unfaverable outcome of 2
given proceeding and the reliability of |
estimates of relatad amounts; !

o Performed substantive procedures on the
underlying  calculations  supporting  the |
provisions recorded; |

]
|
|
i

 Assessed  the  managements  conclusions
through understanding precedents set in
similar cases; and  considering the |
appropriateness of the company’s descripnon
of the disclosures related to litigations and
whether these adequately presented in the |
Standalone linancial statements.

Consalidated Audit Report for the year endad 3 March, 2075 of Niceo Ueo Alience Credit Lim
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I [The company has not provided interest on | We have checked the details caloulation of such un-

dues o Banks and financial institutions
coming within the purview of consortiom
arrangement with effect from 01.04.2015
in anticipation of a favorable outcome of
the ongoing negotiation for ane-time
settlement of such dues. The un-provided
Interest amounts to Rs.2482 crores p o
31.03.202¢,

provided interest

Valuation of Investments:

Quoted Investments have beon valued at | o Necessary papers have heen verified by uy.
matkaLprice; * We have checked the basis of valuation in detail

Un-quoted [nvestments have been valyed and alse the provision against such shortfall I

on the basis of Net Worth of the respective
investess.

Management's Responsibility for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5]) o e
Lompanies Act, 2013 ("the Act”} with respiect to the preparstion of these consolidated fnancial
statements that give a true and fair view of the financial position, inancial performance, chanpes (1
equity and cash Aows of the Company in accordance with the accounting principles generally accepted
it {ndia, inchuding the acceunting Standards specified under section 133 of the Act. This responsibility
atsa includes maintenance of ad equate accounting records in accordance with the provisions of ihe Act
tor saleguarding of the assets of the Company and for preventing and detecting frauds and other
ircegularities; selection and application aof appropriate accounting pelicies; making jndgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequare
internal financial controls, that were o perating effectively for ensuring the accuracy and completeness of
lhe accounting records, relevant to the preparation and presentation of the financial statement that glve

a true and fair view and are free from material misstatement, whither due to frawd or error

In preparing the financial statements, mana Rement is responsible for assessing the Company's Abitiry teo
cotlimie as a going concern, disclosing, as applicable, matters related to BOing concern and using the

geing concern basis of accovnting unless management either intends 1o lguidate the Company or o
CLEISE pperations, or has na realistic alternative hut o do so.

The Board of Directors are also responsible far oversering the Company's financial re porting process.

Consalidated Audit Report fur the year ended 31 March, 7055 of Nicea Uco AMliance Credit Limited
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Auditor’s Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstateinent, whether due w fraud or error. and to issue an auditor's report that
includes our opinion. Reasonable assurance |s a high level of assurance, but is not a guaraniee that an
andit conducted in accordance with Sas will dlways detect a material mizstatement when it exisic
Misskatements can arlse from fraud or error and are considered materfal if, individually or in the

IgEregate, they could reasonably be expected to influence the economie decisions of users tzken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgiment and maintain professional

skepticksm throughout the audit. We also:

* ldentily and assess the risks of material misstatement of the financial statements, whether due o
fraud or ervor, design and perform audit procedures responsive to those risks, and obrain audit
evidence that is sufficient and approsriate o provide a basis for our opinion. The risk of no
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the averride
of internal control.

» Obtaln an understanding of internal control relevant tw the avdit in arder to design audil
procedures that are appropriate in the circumstances, Under section 143{3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate Internal financial controls system in place and the operating effectivences of zuch
controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by management,

- Lonclide on the appropriateness of management’s use of the Boing concern basis of accounting
and, based an the audit evidence obtained, whether a materia) uncerfamty exists elated to events
or conditions that may cast skgnificant doubt on the Company’s ability to continue 25 a poing
concern. IMwe conclude that a material uncertainty exists, we are required to draw attention In our
augitor's report to the related disclosures in the financial statements or, it such disclosures are
inadequate, to modify our epinion. Gur conclusions are based on the qudit evidence obtained up to
the date of aur auditor's report. However, future events or conditions Ay cause the Company to
cease to continue as a golng concern,

Consalidzted Audit Repart for the year ended 3 March, 2028 of Niceo Uca Alliance Cradit Limeted
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* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statéments represent the wnderlying transactions and

events In a manner that achieves fair presentation,

= Obtain sufficient appropriate audit evidence regarding the Ananclal Information of the entities or
business activities within the company to express an opinion on the financial statements, We are
responsible for the direction, supervision and the performance of the audit of the financial

statesnents of such entities included in the financial statements,

] We communicate with these charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any signilicant
deficlencies in internal control that we identify during our andit

M We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ol
relaclonships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

" From the matters communicated with those charged with goversance, we deferming those
matters that were of most significance in the audic of the Onancial statements of thie current pericd
and are therefore the hey audit matters. We descrbe these matters 1n our auditor’s report unless
law or repulation precludes public disclosure about the matter or when, In exzremely rare
clrcumstances, we determine that a matter shoald not be communicated in our report becawse the
adverse consequences of dotng so would reasonably be expected to outweigh the public intergst

bemafits of such communication.

Report on Other Legal and Regulatory Requirements
1 As required by Section 143(3] of the Act, we report that:
(] We have sought and obtained all the information and explanations which to the best of
our Imowiedge and beliel wore necessary for the purposes of our audit of e
consolidabed financial statements;

(b In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have heen kept by the Company so far as ir

appears from our examination of those books, and the reports of the other auditer Lu

Caonzalidated hudit Report fae the year ended 3F March, 2078 of NMicca Ueo Aliance Credit Limited
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Cansslidatad Audit Report for the year ended 31 Merch, 2025 of Niceo e Alliance Credi Limited
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financial statement has not been presented as per Division-11, Schedule-11l of Companies
Act, 20013 meant for MEFC,

The censolidated financial statement dealt with by this report are in agreement with the
relevant books of account malntained for the purpose of preparation of the consolldated
financial statements,

In our opinion, the aforesaid consolidated fnancial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014,

Consldering our comment in para () of *basis of qualified opinion” above we are unable
ta comiment whether the directors of the company are disqualifiable as en 31.02.2021
within the mearing of Sec.164( 2] of Companies Art, 2013,

With respect to the adegquacy of the internal financial contrals gver financial reporting of
“the Group” and the operating effectiveness of such controls, refer ta our separate Report
n“Annexure 17,

With respect to the other matters to be included in Auditor's Report in aceordance wilh
the requirements of Section-197(16) of the Act, as amended. In cur opinion and Lo te
best of our information and according to the explanation given to us the entire
remuneration of the Managing Director pertaining to the period 01052017 to
J0.04.2020 has not been approverd by the lenders as required under Schedule-V ol
Companies Act, 2013.

With respect to the other matters w be included in the Auditors Report in acoordance
with Rule 11 of the Companies {Audit and Audirors) Rules, 2014, in our apinicn and Lo

the best of our information and according to the explanations given to us:

I The Group has disclosed the impact of pending litigations on its financial pasition

its linancial statements - Refer Note 287 to the financial staterments.

fl. The Group does nor have any material foreseeable logs arising oul of derivative

contract
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i No money is required to he transferred by the group to Investors Education and
Protection Fund.

fv fa) Management has represented that to the best of its knowledge and
belief no funds ather than those disclosed in accounts has been advanced
or loaned or invested by the Company to or in any other person or entity
including foreign entity with the understa nding that the intermediary shal!
directly or indirectly lend or invest in other persons or entity identified in
any manner whatsvever by or on behalf of Com pany ar providing any
guarantee, security or the like an behalf of the ultimare beneficiary.

(b]  The management has represented that to the hest of its kmowledge and
belief no funds other than those disclosed in the notes has been received
from any persan or entity including foreign entity with the understanding
that the Company shall direct] y orindirectly lend or invest in other DETSOIE
or entity (dentified in any manner whatsoever by ar on behaif of tunding
party or provide any guarantee. security or the like on behalf of funding
party.

[cd  During application of Audit procedure 25 bein g considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe chat the representations under (a) and {b) above
contain any material mis-statement.

(d}  Nodividend declared or paid during the year by the company.

(e} Rule T1(g) of the Companjes (Audit and Auditors) Rulee, 2014
The company has used an accoun ting software for maintaining its baoks of account chal
does not have the feature of recording the audit tratl, We are also unable w rely nn

autemated controls related 1o fnancial feporting in the accounting software.

Consolidated Audit Regart for the year ended 31 March, 2076 of Nicen Uca Allance Crpdit Limited
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Consequently, we are unable to comment on compliance of audit trail requirements by

the sald software as envisaged under Rule 11(g).

For B CAG & ASSOCIATES

UDIN : 26051B00LITHYPE22] Emﬁ“ﬁﬂﬁfﬁggﬁms

Place : Kolkata (j—“?tiﬁ"?"g

Date : May 19, 2026 BISWANATH CHATTORADHYAY
Partnar

(M. Mo.-051800)
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Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the accompanying consolidated financial statements of Nicco Ueo Alliance Credit
Limited [herginafter referred to as the "Holding Company”] and its su bisidiaries {the Holding Company
and its subsidiaries together referred to as “the Group”) which comprise the consolidated balange sheet
2 at March 31, 2026, and the consolidated statement of Profit and Loss, and consolidated statement af

cash Aows for the vear then ended, and notes to the consolidated financial statements, including a
summary of signiflcant accounting policies,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial conirals
hased on the internal contrel over financial reporting criteria established by the Company considering
the =ssential components of internal control stated in the Guidance Note on Audit of internal Fanantial
Cantrals Over Financial Reporting issued by the Institute of Chartered Accountants of india (ICAl}. These
responsibilities Include the design, Implementation and maintenance of plequate internal fnancial
controls that were operating efTectively for ensuting the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its agsets, the prevention and detection
of Travds and errors, the accuracy and completeness of the accounting records. and ihe Limely

pruparation of reliable financial information, as required ander the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an apinion on the Company’s internal financial controls over financial
reporting based an our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Contrals Over Financial Reporting (the "Guldance Note™) and the Standards on
Auditing, issued by 1CAl and deemed 1o be prescribed under section 143{10) of the Companies A,
30113, to the extent applicable to an audit of internal financial controls, beth applicable 1o an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adeguate internal fimancial controls

Page 10 of 12
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aver financial reporting was established and maintained and if such controls operated effectively in all
material respects. Cur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operaling
effectivenose Our audit of internal financial controls over financial reporting included ahtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
wealness exists, and testing and evaluating the design and operating effectiveness of internal contrul
based on the assessed riske The procedures selected depend on the auditor's judgment, including thi
assassment of the rislks of material misstatement of the financial starements. whether due to tra nd o
srrar. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

liasis for our audit opinion en the Company’s internal financial controls system over finangial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed fo provide
reasanable assurance regarding the reliabillty of financial reporting and the preparation of fimanchal
statements for external purposes in accordance with generally accepted accounting principles, A
coanpany’s internal financlal control over financial reporting includes those policies and procedures that
(1] pertain to the maintenance of records that, in reasonable detail, accurvately and Rirly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
ransactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are beang
made only in accardance with authorizations of management ad directors of the company; and (3)
provide reasonable assurance regarding prevention or ti mely detection of unauthorized acquisition, wse,

ar disposttion of the company’s assets that could have a material effect on the financial statements.

Inhierent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent lmitations of internal financial controls over financial reporting including the
possibllity of collusion or improper management averride of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial

Cansalitated hudit Repert for the yoar anded 319 March, 2026 of Nicco Uen Miance Credit Lim
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cantrol over financial reporting may become inadequate because of changes In conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion

Attention 1s invited to the paragraph on qualified opinien in our audit report on the consolidated
financial statements of even date.

In our opinion, subject to the above gqualification, which have arisen out of material deficiency in
fnancial contral over the past years the company has maintained proper contral over fimancial
reporting during the year under review.

UDIN : 26051800LITHY8221

FarBCAG & ASSOCIATES
Place : Kolkata -0 ACCOUNTARTE
CHARTERED ACCOUY

R. Wo
Date : May 19, 2026 ['/‘____ 7 % ﬁ/f
= TTORADIHY

B|SWALATH CHA

Parimii
(M. Mo, -061800)
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Company information, significant accounting policies and notes to accounts:

Note 1. Company Information

Nicco Uco Alliance Credit Limited (the Company) is a public company domiciled and
incorporated under the provisions of the Indian Companies Act, 2013. Its Registered Office
is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001. The Company's

sheres are Hsted on BSE Lid. The Company is engaged mainly in trading activities and
consultancy,

Mote 2. Signi sounting policles

11} Basis of preparation of Financial Statement:

The accounts have been prepared in accordance with Ind AS under historical cost
convention and on the assumption of going concern, GAAP enjoins adherence of mandatory
accounting standards notified under the Companies (Indian Accounting Standards)

Rulea, 2015 s specified in Section 133 of the Companics Act, 2013 read with relevant rules
issued there under.

Use of Fetimates:-

Actual amount may differ from such estimates. Any revision in accounting estimates is
recogrnize prospectively in the period of change and material revision including its impact
on financial statements is reported in the notes to the accounts in the year of incorporation
of revision,

i} Carrying values for all of its Property, Plant and Equipment as at the date of transition (o
ind AS meagured as per previous GAAP have been treated at their deemed coats as at the
date of transition,

a|Retrospective impact of transition from previous GAAP to Ind AS an assets and liabilities
have been adjusted against 'Other Equity’ infpril, 2016,

To cater to exigencles of Schedule [T, assets and liabilities had 10 be classified under
current and non-current categories, wentification of the former on the basizs of asseis and
liabilities realizable or payable within normal operating cycle of the company or withirl a
year, Remaining sssets and labilities have been categorized as non-current.

[if) Property, Plant & Equipment and Depreciation SAmortization:

Property, plant & equipment are stated at cost less depreciation. Cost includes inward
freight, duties, taxes and expenses incidental to acquisition and installation, All EXPOTLEES
incurred for expansion, modernization and development of piant, machinery and
sfquipment are capitalized. Depreciation is caliulated on a straight line basis over the
eshmated useful lives of the asscis in accordance with and i the manner specified under
in Schedule [T of the Companies Act, 20135,

fiil} Impairment of Tangible Property, Plant &Equipment:

Asscts are tested for Impairment on the basis of cash generating unit (COU) concept. Said
assels arc held in lower of recoverable value and carrying cost. Recoverable value is the
higher of value in use and net selling price. Impairment loss is the excess of carryving cost
over recoverable value. Recoverable value is arrived at on balance shest date for:-

8. making provision against impairment loss, if any, or
b. reversing existing provision against impairment losa:




Impairment loss, when arises, is apportioned pro-rata on the various heads af Langitile
assets based on their WDV prior to providing for im pairment loss.

[iw) Financial Assets and Financial Liabilitics
Finanelal assets and financial Habilities (financial instruments) are recognized when the
company becomes & party Lo the contractual provisions of the instruments.

Financial assets and financial liabilities are initially mieasured at falr value. Transaction
costs that are directly attributable to the acquisition or issue of finencial assets and
financial Nother than financial assets  and financial liabilities at fair value through profit
or losg) are added to or deducted from the fair value of the financial assets or financial
lighilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial asscts or financial liabilities at fair value through profit or loss
are recognized immediately in the Statement of Profit and loss,

The finencial asseta and financial liabilities are classified as current if they are sxpected to
be: realized or setiled within operating cycle of the eompany or atherwise these are classilied
as non-current,

i) Non-current Investmonts:

The company in respect of its investments has made an lrevocable election to present in
ather comprehensive income subsequent changes in the faic value of such investments.
duch an election is made by the company on an individual basis al the time of initial
recognition of such investments and reviewed at each year end.

{vi] Stock-in-Trade:

Quoted Securities are being valued al cost of market price whichever is lower and unquoted
stcurities are valued at lower of cost or net aseet valige,

fwilfj Current Investments:

fJuoted investments are being valued at cost or market price whichever is lawer and
unquoted investments are valued at lower of coat or nel asset value,

viii] Recognition of Income and Expenditure;
[tems of Income and Expenditure are recognized on accreal basis, except Bonus and
Leave Travel Allowance payable to employees which are accounted for on payment hasis
and dividend which is recognized as and when recsived,

{ix] Employee Bonofits:
Employee Benefits ore accrued in the year servicss are rendered by the employees,
Contribution to defined contribution schemes such as Provident Fund are recognized as
and when incurrad, Long Term employee beselits under defined benefit acheme such as
gratuity and leave are determined at closs of the year &t present value of the amount
payable using projected unit oredit et

%) Bomrowing Cost:
Borrowing cosls consists of inlerest and other costs that an entity incurs in connection
with borrowings of lunds. Borrowing costs that sre atiributable to fhe acquisition /[
construction of Mxed assets are capitalized as part of the assets, Other barrowing costs
aro recognized as expense in the year in which they are incurred.

[#1) Taxes on Income;
Pravision for Tax is made for both current and deferred taxes, Current Tax is provided on
the taxable mcome using the applicable lax rates and tax laws, Deferred tax assels and




hiabilities arising on account of timing differences, which are capable of reversal in
subsequent periods are recopnized using tax rates and tax laws, which have been enacted
or substantively enacted. Deferred tax assets are not recognized unless there is sufficient
assurance for revarsal of the same in future years.

[ziijEarnings Per Share

Basic earninga per share are computed by dividing the net profit attributable o the s uity
holders of the company by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the net proft
attributable to the cquity holders of the company by the weighted average number of
equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that woutd be issued on conversion of all the dilute
potential eguity shates in to equity sharcs.

[xiil) Provisions, Contingent Liabilities and Contingent Assets:
Provisions invelving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past evenls and it is probable that there
will be an outflow of resources Contingent habiiities are not provided for but disclosed by
way of note in the financial statements.
Contingent assets are neither recognized nor disclosed In the financial statemsents,

Accounting policies not specilically referved Lo above are consistent and are in accordance
with generally accepled accounting principles read with Accounting Standards menticned
under Section 133 of Companies Act, 2013 and in it absence by Imndian Accounting
Standard.
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Micco Uco Alllance Credit Ltd
NOTE 4
NON CURRENT INVESTMENT
(Held at cost unless staled othoenwiss)

CONSOLIDATED Ra. In Lacs,
3 |FARTICULARS FACE WALUE e OF Wariad Waks hie Markei Violuo
Me] RS ) Share | 31.03-2026 Shame 31-03-2025
Dthaers Investrment
_|In Equity instruments & fully paid :
1 | Antarctics Lid 10 1000 00 1000 0.0
2 |Bhaguvali Gas L. 10 400 001 400] 000
3 [Harmgman Tea Co. Lid 10 14500] 152 14500] 1.52
i |ITC LT 10 2 o z 0,21
5 | 581 Home Finance Lig 10 100] 0.0z 00 0.02
& | Pasari Spinning Mills Linited 10 500 0.0 500 0.03
Total 16802 1,60 16502 1.59
Uggﬂmn SHARE
1 |Hindustan Whes &Metal Froducts Lid 8 2200 il i} 22 0 .00
2 |Associated Industrial Sevelopments Comp Lid 100 1300 .00 1300 0.00
3 |Commondal Stamping Stones Lig 10 15000 0.00 10000 T
4 |Baeanl Faj Internatonal L ] <0000 .00 20000 0.00
5 |Micco Finance Services Lid N 10 11866 .00 11588880 0.00
G |G.R Megrels Lid 10 30000 0,00 0000 .00
| 7 |3 S Lindiay 10 G050 0.00] BAEEELS (.00
B | Crysta Cadles Indusiies Lid 10 12500 0,00 12500 0.00
Y [Daiemg! Tower Premises Co-Dperafive 50 5 4.53 5 4.53
10| Prastine Agro-Teeh Lid 10 0 0,00 100000/ 1000
Total S0B4203 4.53]  s184200) 14.53|
1 iN FREFERE o
Toial I, 0 000
MIACL
1 |lcici Prudentisl Mutusl Fund 3621 (5 +481] 3821008 1377
Tolal 3521 06 1461 3821 096 1377
Total #0326 20.73)  9204326) 29.89|




MICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANNEXED TG AMD FORMING PART OF THE BALANCE SHEET

RITE &
Qther Financial Assels (Mon Current)

BEin Lakhs
AS AT AS AT
Particulars 1187 #HET
MARCH MARCH
20256 025
Ewomity Deposil (Unsecurad) 0.5 i #[II
Fimad Dapatecils | naukrg ke makily afar 12 months fom fhe IS detas ) 0.00 0.00
EINMANCE LEASE | '
Computer & accessories 30 .86 L
Iuhl‘.:l'nwy. 14486 A BS
e Eq.umrrm o Q.76
Uasetued considensd good: o LT
Fzceteatie From Wind RELL cyuslomers 182 1 .BE
i i}
Total 183 56[ 183 49!
HOTE &
Mon Current Tax Assets (Net)
R Rsirn Lakhs
AS AT A8 AT
|ParbeLlars I 5T 35T
MARCH MARCH
X 20T6 F0XE
Advane Inome Tas &40 TOS (Mat) 0.74) (LR
Total 0.74 0.72]
MCTE T
Trade Recaivabbes
- - Ra.in Lakkg
AS AT AL AT
Faricuiars A1 5T HET
MARCH B ECH
: 2036 2025
Dol Cilslareirsg For 2 Porkod azcesding & Mande
fram e due dales of pawnen)
LnEaiend
Consdered Gogd
Cacrinilfud Feng2 Jgaaz
LEz5 ; Prinegion Far Doupdful Dents 053 208 32
b Debits - (Consickered jood)
Iml . T i
iy, W)
"E}_'i..,': E IS' .




Iredie Receivalies Agairg Schedu
a) A 2 1=l March, 2026

R I Lakiis)

Farkidars

onihe

Ouilstarchng for followng porios Bom dua dase of paymont

[ Cess than B |6 menihs -

VAR

3

1-2yeam

Todyuars

Moma jhan 3

Tolad

i Lingiepuled Trads Recsivables- considensd good

YEars

i) Undspuiod Trace Recatvabias- which M
H' TERCAD iPCTRass in cnadil sk

iy Undispubed Treds Recesabibes- credil impaesd

i Dieputed Trage Receivablag- corsidond goed

¥y DHspubsd Trade Heoruabies- whach have
sgriican Lcrease in credil sk

25532

26552

Iwi Dispaied Trade Receivabies- credH impaired

Track Recohabikes Ageing Schedule
Bl As at e March, 2025

Frafn Lakiw

Fartiyilars

Chalstaraine lor folloedng park reen due dale ol el

Le<s Ihan B |5 mooniths -

Wgm e

‘wEar

% Undapusat Trade Recsabes. considered gond

e —

1

1 - 2 yeas

2 -Ayaary

Mara Ihais | 3
YRS

i) Lnifispuled Trade Reo-ebies- wiich howe
significini increase iIn cradit risk.

W) Lndispuled Trade Receivables- cedil impetied

v Dlspited Trade Recsivebias- conedansd gond

¥ Dispuisd Trade Brcavabios- which have
sigriticant incrasse in crodi ik

| vl D'EELLE Trade Feosiabies- redt impaiwd

MNICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES aNMENED TO AND FORMING PART OF THE BALAMCE SHEET

HOTE &8
Cash and chsh equivalenis

He.in Lakhs

Pamoubans

Balsnons Wilh Banks

In Cumienl Socounls

E'thir- e

A AT
2 5T

MARCH
2026

A3 AT
5T
MARCH
2025

B0

Mo




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

KOTE &
Bank Balance olher than cash and cash equevalenks
Re.lm LskFa
AL AT AS AT
Parliculars ST 31 67
MARCH MARCH
2025 2025
Fland Depasi] Wit Fank 4100 Bt
Less: { Hawing the matunby after 12 montha feom he B dales | 0.00 0000
Totad 41.00] X
HOTE 10
Laan- Cument
I
ASAT AS AT
Parioulans 31 8T 31 5T
MARCH MARCH
prarrls| AO2E
Lizan bo refasedf paetios (MIACL) Unsecured =Eir Qs
Tois s L 000 0.08
HOTE 11
Oither Finamcianl Augsats
B n Lakhs
_ AL AT AR AT
Paricutars BT NSET
sARCH MARCH
i 2026 | 2025
Wnaesuied congdered qood,
Intesest Azoroed on Flesd Deposl 015 0.64
Tatal .75 a6
HOTE 12
Curmani Tan Assaby (Het)
R3.in Lakhs
] AS AT AS AT
Partcilas 31 8T ner
MARCGH MARCH
2026 225
dduance Tax and TRS (Nat) T6.24 F5.85
Talal = ]
SRRCESS
Fur rn_‘:&'}‘.
_;' i Pl L -._.;._-
I S ,I{ - =t}
1 e d 00
. ' l.d_.i- "
B AR
N
e




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANMEXED TO AND FORMING PART OF THE BALANCE SHEET

WOTE 13
Gibar Cursand Sisals
Re.ln Lakhs

AS AT AT
Paricidans 3 EY 5T

MARICH MARCGH

2026 2025

Advarce b Supplien 278 .00
Frepald Expanses 038 n.24
EXCESS OF PLANMED ASZETS TOWARDS L EAVE ERMCASHMENT OVER CELIGATHIN 130 B75
EXCESS OF PLANMED ASSETS TOWARDS SRATUITY OWVER OBLKMLTICN 143 1.83
INTERST RECEIVABLE o1 0.0
[Tatal = ) 14 66 1192

&) The insentony has tumed MPA hence the same is freated as Man-Current Assal
b} Other Assels induding some bank balancas which are disputed / inaccessible have bean trealed as nan-curment.

c} Police has submitled a charge-sheel with the criminal court against fraud perputusiad by b emplovess in 2008-09 imvalving an
amaunt of R5. 140 62 akhs However lufl provisions has been made against he amount

d) Positve balance lying 0 the current accounts with the mesmbers af the consortiem bank, Le. Rs 162,11 Lacs (P.Y, Rs. 16211
Lacs) in UCOC Bank, Fa0.19 Lacs (PY, R5.0.19 Lacs) in Hank of Baroda, Rs3.01 Lacs (P.Y. Rs3.071 Lacs) in Canara Bank,
Rs.0010 Lacs (P.Y. #s.0.10 Lacs) in Cendral Bank of India, Rs.0.01 Lacs (P.Y. Rs.0.01 Lecs) in United Bank of India, Ra. 063 Lacs
(F.¥. Ra42.53 Lacs) in Indfian Owerseas Bank, Re.0.05 Lacs (P.Y. Rs.0.05 Lacs) in State Bark of Mysore, Re.0.20 Lacs (P.Y
R5.0.20 Lacs) in Sate Bank of Travancore amounting in tolal Rs 208,20 Lacs (P.Y. Rs 208.20 Lacs) remain unconfinmed.

g) Balance of Rg 2,20 Lacs (P.Y Re 2.20 Lacs) from olher Banks 5o femain unconfirmed.

fiy Fieed deposit rade by the compary with the members of the consorium bank ie Rs 13.48 Lacs (P.Y R, 1346 Lacs) with Bank of
Baroda, Re0.05 Lacs (P.Y. Rs0.05 Lacs) in Indian Overseas Bank and with other bank amounting 1o Rs.0.25 Lac (P.Y. Rs.0.25
Lacsjamounting in tolal Bs 13,76 Lacs(P.¥ Rs 13,78 Lacs) remain unconfirmed and accordingly was provided for

4] The wvestigabion for ihe fraud commitied by bwo employess in the £, 2008-09 has been comphetad and charge sheet ks bagn

submitied in ihe court by Kolkala Police.

MOTE 134
Defferad Tax
R n Lakhs
AS AT A5 AT
. a1 ET AT
Particyilars MARCH RARTH
2025 2025
Dieflered Tax Ausois fhied) fdd a7
k20 W for 2005-2006 Od Rs 107 Mlag) | & Ax 4 27 Dufng the Year)
Tokal s Bas]  BTY




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNENED TO AND FORMING PART OF THE BALANGE SHEET

EQUNTY AND LI&BI_ITIES
WOTE 14
Eupity Share Capits
e Rl Lakis
A5 AT AS AT
Partiowam 25T 38T
’ RARICH MARCH
T N MG s |
Buneriasd
215000000 (P Y. 4,30.00,000) Equity Shares of Rs. 2/ aach A300.00 430005
TRO0 000 Ry, T0,00.000) Redesmabta Cumualiva Mon-Cormesrle Prefeenos FO0 00 00 a0
Sharas of Rs. 10 gach | soo0.0o| 500000
lagLed
4,00 &7 1FE [P Y, £, 0747, 173) Equity Shares of Re. 10~ sach prior b appraval of schame. andg T2 4014, 72
Sulsaibed and Prid-ug
4,01 &7 1Y (P Y, 4,01 47 173) Equiy Shares of Rs 104 each priod 1o approval of scheme 4. 72| 4472
Less: Cancellafion on Ampigermation 400 (8, 4005 A 1 (N 1
Afi4.83 A4 B3
Lesy AL par scheme of amangement -xanta B SRR
Ao Abotment of 42808730 Equity Share of rs 2i- each as par schems naT AT ST &7
Lese: Cabs.m-Asear o 4 55
Total = 155636 1,556 36,

a) The company has one class of issued shares i.e. equity shares of Rs.2)- per share
b) Reconcillation of number of shares cutslanding at the beginning and at the end of the reporting period

Number of shares oulstanding as on 01.04 2025 BIME503
Add: Iseued dustng fhe year {lasued for consideration other than cash) 0
Mumber of shares oulslanmng as on 31.03. 2085 BI04 ERND

) The Company doas rol fevwe any holding companyfultimate hokding company.

4] Detailz of Shareholders halding more than 5% shares of the company

Eouity Shares of Re 2/- each fuly paid As al 31 a1 March 2028 (Az at 31 st March 2025
fo.af Shares ool Hokfion ol Shires ol Holding

Nicoo Coiparaden Lineled [||| i o ) 1. Ly a5 TEER2 .50

T H:!h:ll‘ag Lid FI3044 R T1Mua1 P

B) MO aquity shares fave peen resesved 1oF IS5ud wnder oplions and conbracisd commitments for the sale of sharestdisinvestment
as @l the balance shest dats.

fy Mo securilies convertible into equity/preberence shares has bean issued by the company during the year,

g) Mocals are unpald by ey Director and Oicer of the Company during the year,

h] Mo shares hawe been aliolled o hag been bought back by the company during e period of § years preceding the dale as &l
whach fho Balanca Shes! i prapaned,

il Equity shares issued for consideralion other than cash inchude 8,60.000 Equily shares of Rs. 100 sach aloited pursuant o
amalgamation of Senpaola Hambio Micen Frseecs Lid,

Fi 400,000 Equity Share of Bs, 10~ esch abolled pursuant to amalgamation of Micoo Investmants Lid,
iy 19,72,560 Eouity Shares of Re 100- sach |asued as free share in the mtio 1.7 due as per scheme of memer approved by
Horsée Calcutts High Court on 2151 April, 1959,

liiy 1,386,087 Equity Shares of Rs. 10/ sach issued to he share holder of Aliance Credit & Invesimenis Limited as par schems
of amalgamation approved by Hon'ble Calcutia High Court on 21st April, 1982




i 1.05,00,000 Equity Shares of Re.10¢- sach izsued io the sharehalders of Overseas Sanmar Francial Limibed 335 par schame of
amalgamalion approved by Hon'bla Caloutta High Court on 20t Aprl 2000 and Hon'ble Chennai High Court an 1000 May, 2000

i¥) Resiriction on transferability of shares - Shanes are transferable with the approval of diraclors. Board may refuese to recognise
the transfer of shares in any cage inwhich the company has a lien vocn

such shares or whare any money in respect of shanes dasired to be ransferred remain unpaid. Board may also dedling 1o recognise

ary instrumant of fransfer uwnless |

a) il fa accompanied by carlficate of shares to which it relates and such olher evidence as the Board may reasonabiy reguirsd b
show the rght of the franstemor o make e ansler

By The insbument of transfer is in repect of one class of shares only

<} The discing s reguiramenis of ehare capilal are i b sdoed by Shareholdng of promalas 33 Bl -

Aa ab Mareh 31, TiE6 A5 at March 31, 2025
3 changd % of ol "% charigs
SlMg Fromsars Hame Ho.od shares  |% of talal shares diging the  |Noof shams Eheres g L yea
Pl
1 L WAL, 1 00 1 1 0.00% a
2 MECGO SUORPOSMTION LTD {3 LIGLIOSTION) TSRS A0% 1 TassM B.50% o
3. ASEOCIATED MOUSTRAL DEVOLOPMOHT COF LMD 17208 o a 1763 0815 ¥
4 PERCULES TRADING CORPORATION PUT LTD FLELY oA qa ADERNT 0455 i
5. HIMOAISTAN WIRE METAL PRODRPCTE FYT LTD 2305TF 0E4% L] WEQSTE 0 54 1]
B MGG FReAMCIAL SERVICES LTI et TR DA% L] s 0P i
T EANTA BHAN PROFEATIES YT LTD 114 0 0F ] 8114 LR 0
0 Fpjie Waul (AT 1N, EHAN MEMORIAL CHARRTY 137008 LETL [ 127THEA 18 i}
THLESTY
U MG PEETRUCTUR NG EMPLOYEES TRUST it Lk b a FERE L= § 1 ]
|FUIND (Fos nF HALH, & J 5 PaLIL - TRUSTEE)
18 Lign Bank TIaes 2T Q TS 27 o
Total 16387000 13.25% 0| iossmoo T337% [
s .'\-:'-'-El c_'-:EH"
;'?’ F"':Eﬁ.“'
By ) &
sk
= Udeh.ats j 2
G .-"'Eu
A ¥ ... "r_\-?-




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDLLES ANNEXED T AND FORMING PART OF THE BALANCE SHEET

HOTE 15
Oiher Fquity
. Rl Lakhs
AR AT A5 AT
Pamculars a1 8T MET
MARCH MARCH
. 2005 2025
|E=nnL=JHt-rml-Puidu:M| o e Forfeiled
| Fem e lask Finaneds’ Glais e [ule i} [a K. =]
i
b D2 g0
Cagial Fugaar il - Mor-meiundanis capital graee T
AL par |usl Fevindinl Stk reetls ki ] oz
Less. prormiln & vl of Tobd aists (ralke nale 2 Ba) C.0i [ R}
.31 [EL
Coplal fessre il - On amalgamabon of Micoo lveestmans Lid
Al e gl Fnanciol Slalemenis ¥1.00 ‘%
i 1983 S
iTcn:J Copilal Resds 190.51 hLET
Cagelel Redempicn Resaree
B e Bust Financial Stalements o) Q.00
F00 G0 20000
A5 tory Renersg Furd
Fusi ey bt Fnsnciol Stolemesnra T 2T RS
T8 267 84
Swpius | {DaficE
Aa por st Financal Sialemnants B0 TR TR
A Probi { (Logs) G ihe pagr 958561 A
Leas Adusiment on accoun ol OCI ol Irvesimas & Grahiy 07 337
fgds DoRered Tax K !T:! %03
Lass ‘Paramion for dminitics in value of mvestmenss erongh cha g 0 (HH; 1
Mal Siephis ) [Dafci) -TOR2E 77 | Eoray T
Total J
-Ta3as 41 -7 RA 41
HOTE 16
M Caurrent Dorrowing
Fa b Lakhs
. AS AT AS AT
Faticulais -1 ST
MARCH ARCH
2026 2028
Gecunty Deposh nom Customar 1 gui 1.6l
[ Telal B 14 101
MOTE 164
Prossinm - Mo Cureant
= ————— P ln by
S AT AE AT
Pailsiiars ST JET
MaRCH AR CH
I026 2025
lewrthlﬂclmm.Am dﬁl-:li 458 634
Toa = F A= e el AR A3

All axsets financed Whrough Hirs Puichase  Laase have lurned Non Parformeng Assels (i P.A] i the books of the Comgany and

hives Bisen provided for

List of such irveriones ane avetable exoeping & faw comas where (inancing wene made through dealkar hawsver in the apinion of the
rraragameant the same (s pal subetanhal. Full prosision Bas olse Seon mada eqeinst Sowsthul dabloms. lcans & advancoes




NICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FOSMING PART OF THE DALANGCE SHEET

HOTEA1T
Luarmanl Bamowings
m Lk
ASAT AS AT
Particarars 21 8T 3 ET
MARLH MARCH
2026 2025
Warking Capllal Demand Lean (Fef male mo ;178 AESE 52 RESE 52
Cash Crodil (Rl noke o 1FA) 15:3}.13l 1820 12
Total iy 10476 14 10475 54

[ UCD Bank, the leader of the consartium of bankers, moved an application in the Dett Recovery Tribunal on 20.11.2005 1o
recover thi outstanding dues amounting 1o Fs 11723 crores (Y. R 119,23 crores) pending agains the company which the
company has conlestad. The kearmed DR T hag passad an order on 01,12 2005 thal fill disposal of the prayer for interdm relied, the
company will not deal with or ransfar or disposa off any of il's secured propenies. However, the company shall canry on if's business
a5 usual However negoliation is under process for ol of courl settemant at & much lower amaont,

b Meature of Seounty: The company executed a joint deed of hypothecation in favour of consortum of bankers headed by UGO
bank wheraby the company hypothecalad as and by way of fist charge on its enfire fangible propenies and on assets both present
ard fubure mscluding plant 2nd machinery and for olhar assats purchasad and / or acquinad far s hire purchasalleasing
businessiopsratiors and 28 relative lease rentale, hire charges recaivables, bath prasént and future:

The coanpany further crealed equitable mongaoe in favour of the applicant banks in respect of the properies by way of deposk of
original tie geads on 20th June, 2001:

a) Office Space ol Micco House, 2nd Floar, 2 Hare Street, Kolkata-700 001:

b Flat at 718, Dabmal Tewers, Mariman Point. Mumbal - 00 021;

) Flat no, 3 at 9, Soanh Morth Road, Julu Vile Parls Devsfoprient Schems, Mumbal-400 040:

dy Premises at 534, Karaya Road, dth Fioer Kefkata - 700 019

ey 0.85 acre, 2.92 acres, 1.70 acres, 0.95 acre, 0.85 acre & 5.90 acras of land at Poclivad, Coimbatore, Tamil Madu:

T 78 kamal, 18 martas of Rand (approx. 10 scres) In khawal nos. 16,37 38,81 & 79, khatoni nos. 21 min, 143min, 44 min. &3 min,
10Bmin respectively at Village-Safawas, Tehsi-Rewan, Diskricl Reveari, Haryans

iy #al loans have tumed Mon-Performing Assets in the books of the lenders and the sama have been recaled by tham and at
present being conlested in Debt Recovery Tribunals. Hence. the diause retating o disclosure of terms of repayment of loans in such
imses has bacome nagplicaide,

vy Refer Mole 174 for explanatory disclosure

¥t The deails of defaull given below showing datos and smaount (Pancipal and fntarest) refeming note no. 18 is as fuméshed by e
managermant,

1‘.5\55{}

V.
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PART OF THE BALANCE SHEET

MICCO UCO ALLIANCE CREDIT LIMITED

Trada Paybiasz
3 e R In Laking
AS AT s AT
Partcularsg 2 A7 18T
MARCH MARCH
2 2025
Creditars Far Goods and Sonioes AT 20083
Tetal 20817 20083
A Trade Faytie Ageng Shodhie
Paiteulars !E:l.ll:llnd #5 on March 31, 2085 from due dale of gawmenis Toial
% 1 ymar 1= TEAmS 23 rEds » 3 years

il MGSAE

i har .47 7.4 16 14] 18125 8.1

il Dispules duss MEME . 4 1 S
| 19 Lhsiputodd cuas Sners -

o Trade Payols Againg Ghedule

Particidars ~ |Duislanading as o March 31, 5024 from due dabe of paymangs Tata
€ 1 i 12 Yens 1 Years * 3 yRadiE

1} Oilher 3.87 07y i1.74] 176.38] 200 83

i} Dispuled dues MESWE - M T

ivi Cespeged duss (ithers -




NICCO UCO ALLIANCE CREDIT LIMITED

SCHECULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

MHMOTE 12
Difvar Camreni Finpacial Liabilitias

Fis. bn Lakhs
A5 AT a5 AT
Particularg 31 ST JMET
KARCH MaRCH
2026 s ]

Barewirg from Hank pod oventus for payment (Raf note no | 165

Benes T oo Fom favie B £Fy

TEPERA LA S0 A 28313 25320
Sorid Bracik o053 .18
A Hank M2 46 112 4n
HF G Laan 3837 R
Touen [ ysn g1 Fommge Cimency om Goske 1183 151 118915
|Péu el Fvraos Comaraloe, Waahmglen

Irdsmash socreed and duR on Barrsngs (REE o no D170, 184 ff i L 53532 47
Sacunly Depsil £3.0ud CER
Ralenton Moy 48, T8 4576
Secunlisaton Dues Paysbia ez 08 052 105
Rk Diwserirall 038 038
L P A TNWVIDE HID 12 12
Fle S Payids Al Sgg 4,33 A5
Empimees Ralahed D i.4a 2,00
Pavgble o Hedding Cormpany 0. 043 008
[Tol ETARA BT BEA05 £7

i} Rupen Loans from Hanks & Financial Institullon consist of losns from: UCO Bank (Mehila Transport), UTI Bank (Axis Bank), IFCE

b Maiure of Seculy; For WGO Bank (Mehls Transpor) - By an agreement for hypothocation of mevable plant and machingry 1
s@cura a term |oan by the campany on November 17, 2000, the company hypothecalad 1he followdng vehicles. s sacwilly for e
repayment of the seid term loan Taclity availed of by & fram (ho applicant bank bedng the 50 number of Ashok Leyland Tusker Tusbo

iraciors along with new chacis lanl wnder Hire Purchase to 8% Mohia Transport Serices (1) Lid.

Further Bw company hypothecaled 1o and charged in faveur of the applicand bank as and by wey of first chargs thareon:
{i} all the gegeds described in genesal tarms in the schedule wiillen there under being 50 numbars of Trailers 1o bo purchased unoer

thi Senm loan and is 10 be lent undar hire purchsse agreement

(i} &l the company's present and future book dabls, culstanding monies, recsivables, claims. bills, sontracts ato.

ko) Meture of Security, For UTI Bank (Axis Bank}; The facility i secured against assignment of secalvabla of the seleciad paal
iogether with fhe enlive interest, ownership and dear tifle and nohls ta the asseis provided in the hirg purchase agresments and also

againt cash collsteral

ul} Malyre of Sacurity: For IFC - The company hypothecated on Z8th Apdl, 1999 in favour of the lender by virlue of which the whole
of the epecifio Industial Asssts, aquipments, plant, machnery and ofher aseets Iogelher with its spares, ools and other accessonas

acquirad /10 be acquired, were rong paticularty described balow ko the application were hypotfecated in favour of the applicant s
sacurily for the term loan.

Pariculers of the equipments, plant, machinery, and siher assels acguired by B company oul of lean;

1 TIL make Cranies

2. particies board plant,

AR the movable propertses and immavable proparmes of the company wherever lying and wherever sifusted




i} Foseign Curency Loan consists of [FC-4ahisgton

h Nature of Sacurity - For IFC Washinglon;, The tampany hypothecated and charged as and by way of first fixed and excusive
charge and ken to and / ar in tavour of the tustes in for the benafit of the worporation, cerlain properties and assets given on lesse
o hire purchase or acquired by the company out of finanoes. :

Aa} All loane have tumed Mon-Perferming Assets in the books of the lenders and the same have bean recafed by them and al
present being contested in Debt Recovery Tritwnals and High Coun 8t Calcudte. Hemca, the dause refating 1o disclosue of tarms of
repayment of kbans b such cases has become napplicabls.

iiby Banks and financial institutions have stopped giving confirmation of the balancés and staements of accounls,

i) The detas of default givan below showing dates and amount {Principal and Interest) referring note no. 2.3vil is as furnished by
the managament,

ivs) UCO Bank has filad application in DAT - | (o recover Hs.327 Lacs {P¥. R5.327 Lacs) on account of farm loan, matter &
panding

Wb } IFCH has filed an application in DRT - 1 lo recover R= 62,81 Lacs (P.Y. Rs.82 91 Lacs), malter is pending.

) Indusind Bank has fed an appication in DRT, Chennga b recover Rs, 164,45 Lacs (P.Y. Fs. 18446 Lacs) on account of
apturitisalion loan which is baing contested (This relates to Mote 2.5 short term borroring).

Fedl) Axis Bank has filed an application in DAT, Channai o recover Ais, 1366 Lacs (P.Y Rs. 1388 Lacs) which ig also baing conasded.

Intemational Finance Corporafion Washinglen Inilialed a sul in the Honble High Court al Calcutis for recovery of @ sum of LIS$
26,82 BYT.73 (P.Y. USS 26,82 877.73) with dunther inberest against th comgany. The casa is being contested.

UCO Bank has laken measures under section 13(4) of the SARFAES] Act aganst the company, The company filed an application
under secthan 17(1] of te sakd Act.

In the Sarfaesi proceadings against the campany by GO Bank, being sggneved by DRAT's Order, cormpany fled & Wil Pelifion

before Homble High Court, Calewita and dus fo soma deficiancy in the provedure followsd by UCO Bank and Others., High Crwurd
Drifered thal no cositive steps should be taken by Bank. Bank nas appesisd apainsl this order

vl The entire secured loan sccounts of he campany excepd infanest acorusd and due have becoma NEA in 1hit biooiks of the lenders
The bankefMnancal institulion have stapped giving slaternents & confirmations, Although interast on these accounts have baen
provided in the books a8 per ogroed rabes, the said accounts remain unconfirmed. Ho confirmation has bean recedved in respec] of
currend accounts from most of e banks,

A faw cases have been Initiated by Serious Fraud investigation ONfice against the company relating 1o Accounting, Secwitisation
decils and defaull in repaymant of fiued dapasits atc. which are pending befare tha Chied Metropoiitan Magistanes' Courl However,
i iy be nofed thal the entire fived deposil Rabiliies had bean setiled as per a schome approved by Hon'ble High Cour, Caloutta,




MICCO UCO ALLIANCE CREDIT LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

MOTE 18
Ofher Curend Lrabifies
Rl Lakhs
ASAT ASAT |
Farboulans NET 31ET
MERCH MARCH
2026 25
Slatuteay D Paviia 041 o
Taiit At 03]
HOTE 20
Curranl Pravision
Rx.lm Lakhs
P AS AT ASAT
Bl s NET 21 ET
MAaRCH MARCH
2025 2025
Ermpsion tar Employea Renefis
FProvision For Bons a.84 a8
it Fmyision
Frovtsion Againsl Contin gacey 131.58] 11158
[Tolst 13za2]  jaehn
NOTE 21
Dofferad Tax
L Lakhg
AS AT AS AT
S — M ET NET
FAARCH MARCH
2028 2025
Digferad Tax .27 000
Arfustind wilh Daared Tax Assely (M) L27
I'-F .00
al 0.00 000




NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDULES ANMEXED TO AND FORMIMG PART OF THE BALANCE SHEET

MOTE 22
Other Income

) ) Rs In Lakhs
AS AT AS AT
Parliculars M ET 38T
MARCH MARCH
R . 2026 a2
Mher income
e Intarast income (on Fied Deposit) 291 467
Oty bt Ohptralio liwcuane
Pravision Me Langer Reguired #1.50 000
Oither Boceiply 0.00 12.15
Tatal dd 41 16.83

Note:- Nan-Dperative Current Account of Rs. 41,90 with Indian Ovarseas Bank {1.0.6) was lyang for somg tene, As par lottor Dated

17,12, 2025 received from Indian Gwerseas Bank {106} this accound has become active from 01 00,2028 and tha EOMpany 8t present (s
utilizing this Currant Aczeunt. Since the sccourt has besome active from 02.81,2026, the provision was made eadier Is no longer regquired of

RS 4180 Lacs has written back in the Aocoont,

MNOTE 13
Employees’ Benefit Expenses o
T AE AT AS AT
Particulars M 5T M ET
MARCH MARCH
= g 2025
Salarees, YWages and Bonug 18.61 13.789
|Cantribution To Provident Furd and Oither Funds 015 a6
Total 18,15 BT YT
MOTE 24
Finace Cost
T AE AT AS AT
Particulars MET 35T
MARCH MARCH
) 2028 225
Inberis Expenses
iy Term Loan from Financia® Insthusicns snd Oilers 1341740 1122 63
O Loans oo [hegiks for Wooking Capical 156 206840
[Tatal _ 1562 05 132000
.-"I "‘-\-._
; oo o3 E".;Hb
Y15 T
Bok it
: '.j_.l'.“_ .11'!:}-‘
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NICCO UCO ALLIANCE CREDIT LIMITED

SCHEDMILES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

NOTE 25
Depreciation & Amortisation Expenses
Rs.in Lakhs
AS AT AS AT
Particulara M EBT 31 5T
MARCH MARCH
2028 2028
O Tangable Assats 0.74 073
| Tatal 0.73 0.73
MNOTE Z&
Other Expenses
#s.bn Lakhs
A5 AT AS AT
Partleulars 3 5T 41 5T
MARCH MARCH
2026 2025
ADVERTISERMENT EXFENSES .58 .35
ELECTRICITY CHARGES 0.58 053
Insurance 0,34 G113
Mant .00 000
Moter Car Expenses 276 2.1
Conveynnes & Travelling .85 a.0a
Rates & Taxes i4 013
Printing & Statlonary 0.T8 a7
Legal & Professional 1769 20
Professional Service D JE2:
Offlee Malatenance £43 230
Pestage & Courvier Charged G038 €04
Siock Exchange Fees 0,40 d84
Dvirectars' Foes .28 034
Mesting Expenses 0.64 0489
Tebephome expense 008 0.14
Fllng Feos 047 042
Cther Bxpenses 8,60 £.B5
Computer Exponses 1.34 146
Cusladial Sarvice Charge (Demal} o1 0.0
Registras Servics Charges 0.61 .65
GET 164 076
ROFESSIONAL TAX{ ENROLLMENT CHGS.) 0.05 003
iseellanevus Expenses 2.3 874
Loss On Sate of investment 3.00 o.0a
utditnrs i
Satwlary Auddit and Lioajved Reviews 083 o.BE3
Cornification Fees and Other Services 0.8 .30
Statutory Aulif - Nine| (.06 QDG
Tatal 58.77 63,38

Page 1afl




Hicco Uco Alliance Credit Lid

INote Mg, I7A |
d i Lof Short Term Berrowings and interest thereon
Bais (s 5 Lacs)
P e Posicd ol Delault as ap 31,00, 1926 Dedaull o8 om 31,03, 7025
: L LT
¥ & 3 Bank) B1-Aprad 498,23 1,72062 498_7 173082
FEDERAL BANY Bt 0 2E5.24] 1,068.82 26924 1.068.82
[FELNOCEE A0 B Ao ik 10014 oo 100.14 0.00
ume Y. How 45 540.00] 268.26 _540.00 2,258.26
(4T s 21 -Apr-04 2,490.00] 8 885.54 2,400.00 B,5R5.64
WO DEMAND LOGN 0-Apr-o4 1800/ 000 519.00 0,040
THE FEDERA BN OF oW T 400.00| 2,145.83 400.00 2,145.83
BARDOATT G 320.00 1,423.00 320.00 1,423.00
BANY, CF T3 WA TE.14 0.0 T8, 14 0.0
INCHAN CVERSEAS BAMK h 18200 s,usufs 182.00 B,080.37
i 0k | mersa | 26597 o.00| 26597 0.00
DU AJE -5 0.04 L] 0.04 .00
THE SUTH PSEIAK BANK LT RS 320,00/ 1,580.85 320,00 1,989.88
inmLmans G100 B0.31 0.00 B3 0.00
f.00] 0,00 0.00 000"
STATE BANK IF TRIAMCORE §40.00) 2,798,08 540.00 3,TE0.08!
angﬁmum RO 132,61 0.a0 3281 0.00|
ITVELLORE _b.og oo 0.00 .40
thmumu 0, oy 000 .00 0.a0
380.00 T 7943 280.00| J 780,44
- T0.01 7.00 70.01 000
8490 0.00] B9.50 0.00
; I
180,060 828,77 160.00 X
itz an, :IEI 0.00 40,08 0.00
STATE RASH 05 MYEDEE = 120,40 —a20.54] 120,40 420,54
|mEn: cou e 101 .00 1.0 0.00]
CEMTRAL Eihivis £F INDWA B1-Dui-4 360.10 1,546.34 36010 1,546.34
HOUSING AN m_; o 100.00 B.029.45 100,00 7.220.85
IKDUSINGD BANK HOSICC 1GhéaIE 399.31 0.00 339,34 0.00
L), LT C AT I WARRS e ] .04 0.00 __0.04 a0
LITI-BANK LTI T1 8 8AD “1-Agr-ad ] o ] ]
||Fc| 1 -Aprod . 0 0| o ]
Sub Toix 065652 40,212.73 2,656.52 35,415.94
ok Sres Loss (1o boshe
LC0 FAKSK - WA ARASCH i1 Apr-ba 156,64 1,517.75 150.64 1,.917.75
i o i T e e 85.19 0.00 86.19 .00
0.00 0.00 0.00 0,00
PFURLIAS & SIHOH |G} | M-Aprra = 122,08 414,56 12208 414,68
178 - CORS B SRANCH (CC 20038) o ets 13527 434108 135.221 484,05
ANARD BANK 01-kn-04. LTS ¥T6.15) T0.75] 27815
LA B . bon £ 187.42 813,13 187.42] B15.13
FEDERAL HAMS, . CALCUTTA i-hav.as 58.82 266 68| 58.82 266 64
|BBIFBMEE £C-374 B8 Jal-£4 1,060,040 323963 1,000.00 3219063
S— 1,82012 7ADE11 1.820.12 740811
Totar 10,476.64 47 621.84 10.476.64 45,824.08
GRS
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