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Practicing Company Secretary 
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Secretarial Compliance Report of NICCO UCO ALLIANCE CREDIT LIMITED fOr the 
financial year ended 31' March, 2023 

good I have conducted the review of the compliance of the applicable statutory provisions and the adherence 
corporate practices by NICCO UCO ALLIANCE CREDIT LIMITED. (hereinafter referred as 'the listed 

entity'). having its Registered Office at 2, HARE STREET, NICCO HOUSE, KOLKATA - 700001 Secretarial 
Review was conducted in a manner that provided me a reasonable basis for evaluating the corporate 

conducts/statutory compliances and to provide my observations thereon. 

Based on my verification of the listed entity's books, papers, minutes books, forms and returns filed and other 
records maintained by the listed entity and also the information provided by the listed entity, its officers, agents 
and authorized representatives during the conduct of Secretarial Review, I hereby report that the listed entity has. 
during the review period covering the financial year ended on 3lst March, 2023 complied with the statutory 
provisions listed hereunder in the manner and subject to the reporting made hereinafter : 

1, Rasna Goyal. Company Secretary in Practice have exanmined: 

(a) all the documents and records Imade available to us and explanation provided by NICCO UCO 
ALLIANCE CREDIT LIMITED (CIN No. L65910WB1984PLC037614) ("the listed entity"). 

(b) the filings/ submissions made by the listed entity to the stock exchanges. 

(c) website of the listed entity, (Not Maintained for the F.Y 2022-23) 

(d) any other document/ filing, as may be relevant, which has been relied upon to make this report. 

for the financial year ended 31st March, 2023 ("Review Period") in respect of compliance with 

the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars, 

guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the Regulations. 
circulars, guidelines issued thereunder by the Securities and Exchange Board of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder., have been examined, 

inciude: 

(a) Securities and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations, 
2015; 

(b) Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements) Regulations, 
2018; (Not Applicable during the review period) 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
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(0) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018: (Not Applicahle 
during the review period) 

2011: 

(e) Securities and Exchange Board of India (Share Based Eimplovee Bcncfits and Sweat Equity) Regulations. 
2021; (Not Applicable during the review period) 

(9) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 201>; 

Sr. 

() Securities and Exchange Board of India (lssue and Listing of Non-C'onvertible Securities) Regulatio1ns. 
2021; (Not Applicable during the review period) 

No. 

and based on the above examination, I hereby report that, during the Review Period: 

(h) Other Applicable Regulations and Guidelines issued thereunder 

I. (a) The listed entity has complied with the provisions ofthe above Regulations and circulars/ guidelines 
issued thereunder, except in respect of matters specified below: 
Compliance Regu- Deviations 
Requirement lation/ 
(Regulations/ Circular 

No. circulars/ 
guidelines 
including 

specific clausc) 

Regulation 14 of Regulation 
Securities 

Exchange Board of 
India (LODR). 

2015 

14 
Listing Fees 
not paid for 

2022-23 

Action 

Taken 

by 

Type of 
Action 

Fine 
of Vio-|Amount 

lation 

Details 

Non 
|Payment 

of 

Listing 
'Fees 

Obser. 
vations/Re 

marks of 

the Prac 
ticing 

Compa-ny 
Sec-retary 

Man 

haken by the 
BSE 

age 
ment Re 

sponse 

Listing Fees Pursuant tu 
not paid for regulation 
2022-23 for 14 of SEBI 

KLODR) which No 
action were b015 since 

Regulation, 
2017-2018 

as there arc 
certain 

issues 
relating to 
payment of 
khe fecs to 
BSE Itd 
Company 
has kept the 
payment in 
kbeyance till 
hhe reply 
trom BSE 
Ltd. is 
received or 
resolved 
Despite 
Several 
eminders, 
no O reply has 
been 
received 
trom the 
exchange 
therctorc thel 
company 
has not 
khe listing 
fees or 

paid 

Re 
marks 

No 
action 
lakcn 
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Regulation 24A of]Regulation Seeretarial 
Sccurities 24\ 

Fvchange Board o 
India (lODR). 

2015 

Regulation 31(2) Regulaion 
of Securities 

:xchangc Board ol 
India (I ODR). 

2015 

I:sehange Board ol 

Regulatin 46 of Renulaion 
Sccuritics 

lndia (LODR). 

31(2) 

2015 

('omplialce 

Report or 
he linaneial 
Nwar ended 

Miarch.2022 

tiled om 
15.06.2022 

Non 

Maintenance 
of 00 % 

Promoler's 
Shareholding 

in Demat 
lForn 

Non 

|Maintenance 
olFnctional 

Website 

cOnlaining 
the 

intormnation 

There has e tinal 
been dclay incport w 

iling 
Seeretaral by the 

keport lor 
3L03.2022 M.y. 02? 

clusing 
hours. 

(Company 

it lhas bcen 
(Observed 

that thcre 

1was onc 

share bromotors 
pending lor have heen 

The 
|Compa 

klelay i 
lupioading 
b lw 

klays 
Alier 31 

Mrch 2023 
kll the 
shures hell 

hence 

tion in the kd 
Promoters esvepn: 

Shareholdingose shares 
Pattern of'theeld by 

by 

aintainwd 
ny Websile 

demalerialisaden:alerialisDemt 

oromofer 

'orporilion 

qutkat1) 
the 

kustods ol 

bitieal 
Jiquidalo1 
hence n 

hich e 
have l0 

ve vl| 
ntmatle fo 
stoch 

une 2023 
As w 

haskilrclh 

kn 

kJurte 

but ss 
lilel 

kschung 
kabout tlhe 
sharchoilng 
atteu 

luring the ew thng 
Ycar 2022- kue ccd tw 

delay 

Pronol 

Sharelol 

maintain 

Mintem 
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Sr. 
No. 

Regulation 74(5) |Regulalion'etificate 
orSecurities 

Exchange Board of 
India (Depository 
and Participants). 
Regulations, 2018 

Com- pliance 

74(S) 

Requirce- ment 
(Regu- Iations/ 

circulars/guide 
lines including 
specific 
lause) 

as Inentioned 

under Reg.46| 

Regu 
lation/ 

Cireular 

No. 

under 

|Reg.74(5) 
has not been 
filed for the 
Quarter 
Ended 
30.09.2022, 
31.12.2022 
land 
31.03.2023 
and the 

Certificate as 
Filed for the 
Quarter 
Ended 
30.06.2022 
was filed on 
29.07.2022 

Deviations Action 
Taken 

by 

Type of 
Action 

As Pe Annesure -A 

23 

etlccicd 
Soon on the 

kompany s 
website 

As wc Uid Non 
K'ert1li Compliance ot tile 

k'onpliace e nc of the 
Provisions orkertlicate 

Htr the rest 
IReg. 74(5) orthc Jiled 

within SEBI (DP) kuarters 
Regulations, Now we I5 Days 
2018 understovd of the 

(b) The listed entity has taken the following actions to comply with the observations made in previous 
reports: 

Details Fine 
of VioAmount 
Iation 

be uplouded 

bn the 
websrte thai 

urren we 
kure workmg. 

on it and 

ny Scc 
retary 

ecein 
kompliunce bf the 
should be onkertifica 
Nuartcrly te for 
bas1s and n 

F:very iuture we 
vill iling 
he relurms cnd b 

was 
kompliance iled 
ot' regulaliondelay 

hat 

it 

Obser 
vations/ 

Re 
marks of 
the Prac 

ticing 
Compa 

h4 orSEBI for 
ko&P) Dtr. and 
Regulalons 

The 

uarterly been 
bas1s And iled tor 
we alerted nd zd 

kur RTA o and 
takc curu Qr of 
knd lurnsh he F.Y intormution 2022 ho cnablc us 
lo comply 
within the 
klue tinme 

Quarter 

Re 
sponse 
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I (ompliances related to resiunation ol'statutory auditors fronm listed entities and their material subsidiarics asper SL BI 

Circular ('IR:CFD:CMDL. |42019 dated I8th October. 2019: 

Sr 

No. 

2 

Particulars 

i. If the auditor has resigned within 45 days from the 

Compliances with the following conditions wlhile appointing/re-appointing an auditor 

end of a quarter ofa financial year. the auditorbefore 

such resignatiön, has issued the limited reviewi audit 

report for such quarter; or 

ii. If the auditor has resigned atter 45 days firom thc end 
of a quarter of a tinancial year, the auditor belore 

such resignation, has issued the limited review/ audit 
report tor such quarter as wcll as the next quarter; or 

ii, 1f the auditor has signed tlhe limited review/ audit 

report for the first three quarters of a financial year. 

the auditor before such resignation, has issued the 
limited review/ audit report for the lastquarter of such 
financial year as well as the audit report for such 

financial year. 

Other cOnditions relating to resignatiOn of statutory auditor 

i. Reporting of cOncerns by Auditor with respect to the 

listcd entity/its material subsidiary to the Audit 

Commitee: 

b 

In case of any concern with the management of 

the listed entity/material subsidiary such as 
non-availability of information 7 non 
cooperation by the management which has 
hampered the audit proccss, the auditor has 
approached the Chairman of the Audit 
Committee of the listed entity and the Audit 
Committcc shall receive such concern directly 

and imncdiately without specifically waiting 
for the quarterly Audit Commillee meetings. 

n case the auditor proposes to resign, all 
with respect to the proposed 

resignation. along with relevant documents has 
been brough1 to the notice of the Audil 
Comnitee. In cuses where the 

COncerns 

Compliance 
Status 

(Yes/No/ NA) 

NA 

Observations/ 

Remarks by 

PS* 

NA 

No resignation of 
Auditor has taken 

during the period 
under review 

No resignation of 
Auditor has taken 

during the period 
under review 

49 



Sr. 

: 

3 

No. 

Sr. No. 

Particulars 

Droposed resihation is duc (u non-receipt of 
intormation explanation fronn the coipany. 
the auditor lhas inforned the Audit ('onitve 

the delails of information/ explanation sought 

and not provided by the nvanagement. as 
applicablc. 

c. The Audit Committee / Board of Directors, as 

the case may be, deliberated on the matter on 
receipt of such intormation from the auditor 
relating to the proposal to resign as mentioned 
above and communicate its views to the 

management and the auditor. 

ii. Disclaimer in case of non-receipt of in formation: 

The auditor has provided an appropriate disclaimerin its 
audit report. which is in accordance witlh the 

Standards of Auditing as specified by ICA NERA, 
in case where the listed entity/ its material sulbsidiary 
has not provided information as required by the 
auditor. 

The listed entity its material subsidliary has obtained 
information from the Auditor upon resignation, the fornnat 

as specified in Annexure-A in SEBI Circilar CiR/. 
CFD/CMDI/|4/2019 dated 18th October, 2019. 

Seeretarial Standards: 

I1. I berelby report that, during the review period the complinnce status of the listed entity is appended as below 

Particulars 

Compliance 
Status 

(Yes/Nol/ NA) 

The compliances of the listed entity are in accordance with 
the applicable Secretarial Standards (SS) issued by the 
Institute of Cumpany Seeretaries of India (1CS). 

NA 

Compliance 
Status 

(Yes/No/NA) 

Observations/ 
Renarks by 

PCS* 

YES 

No resignation of 
Auditor has takcn 
during the period 

under review 

Observations/ 

Remarks by 
PCS* 
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Sr. No. 

2. 

3. 

6. 

Particulars 

Adoption and timely updation of the Policies: 

AlIl applicable policies under SEBI Regulations are 
adopted with the approval of board of directors ofthe 

listed entities 

All the policies are in confornity wvith SEBI 
Regulations and have been reviewed & updated on 
time, as per the regulations/circulars/guidelines issued 

by SEBI 

Maintenance And disclosures on Website: 

The Listed entity is maintaining a functional 
website 

Timely dissemination of the documents/ information 
under a separate section on the website 

" Web-links provided in annual corporate governance 
reports under Regulation 27(2) are accurate and 

specific which re- directs to the relevant 

document( s \/section of the website 

Disqualification of Director: 

None of the Director(s) of the Company is/ are disqualified 
under Section 164 of Companies Act, 2013 as confirmed by 

the listed entity. 

Details related to Subsidiaries of listed entities havebeen 

examined w.r.t.: 

(a) ldentification of material subsidiary companies 

(b) Disclosure requirement of material as well as 
other subsidiaries 

Preservation of Documents: 

The listed entity is preserving and maintaining records as 
prescribed under SEBI Regulations and disposal of records as 
per Policy of Preservation of Documentsand Archival policy 
prescribed under SEBI LODR Regulations, 2015. 

Compliance 
Status 

(Yes/No/NA) 

NO 

NO 

YES 

NA 

YES 

Observations/ 

Remarks by 
PC:S* 

The C'ompany is 
under the process of 

updation of All 
policies as per SEBI 

Regulations in 
conformity with SEBI 

Regulations 

The Company has 
Non Complied with 

the Reg.46 of SEBI 
(LODR) 

Regulations,20 15 for 
2022-23 though has 

taken steps for 
maintenance ofa 

Functional Website 

which is still under 
the process. 

The Company does 
not have any 
Subsidiary 
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Sr. No. 

7. 

9. 

10. 

I1. 

12. 

Particulars 

Performance Evaluation: 

The listed cntity has conducted performance evaluation of the Board. Independent Directors and the Com1mittees at the start of every financial ycarduring the financial year as prescribed in SEBI Regulations. 

Related Party Transactions: 

(a) The listed entity has obtained prior approval of Audit Committee for all related party transactions; or 
(b) The listed entity has provided detailed reasons along with confirmation whether the transactions were subsequently approved/ratified/rejected by tthe Audit Committee, in case no prioOr approval has been obtained. 

u) 

Disclosure of events or information: 

The listed entity has provided all the required disclosurc(s )under Regulation 30 along wvith Schedule || of SEBI LODR Regulations. 20 1S within the time limits prescribed thereunder 

Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(S) &36)SEBI 
(Prohibition of Insider Trading) Regulations, 2015. 

Actions taken by SEBI or Stock Exchange(s), if any: 
No action(s) has been taken against the listed entity/l its 
promoters/ directors/ subsidiaries either by SEBI or by 
Stock Exchanges (including under the Standard Operating 
Procedures issued by SEBI through various circulars) under 
SIEBI Regulations and circulars/ guidelines issued thereunder. 

Additional Non-compliances, if any: 

No additional non-compliance observed for any SEBI 
regulation'cireular/guidance note cte except the followings: 

Hn lnlepenlent [Direcr hus heen resignel, firom the post 

uf Indepenlent 1irver und hus been yppointed as 
-1clditional Director (Non Executive) in the Board of 

Compliance 
^tatus 

(Yes/No/NA) 

YES 

YES 

NO 

No Action were taken 
by the Company 

NO 

NO 

Observations/ 

Remarks bv 
PCS* 

Non Connplicd for the 
events as mentioned 

in this Report 

Due to Non 
Compliance under 
Regulation 14, 24A 
31(2), 46, of SEBI 

(LODR) Regulations. 
2015 with the Stock 
Exchange and 74(5) 

of Securities 
Exchange Board of 

India (Depository and 
Participants). 

Regulations, 2018 

Restructure in the 
Management needs to 

be reported to the 
Stock Exchange 
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b) 

Directors of the ('onpany unl the No reporting of such 

restructuring in the Management of the (ompany has 

been sent to the Stock Exchunge. 

lu has been Observed thai Newspaper, Publication of 

Notice of.1nnual General Meeting and unaudited 

financial results for every Quarter has not been sent to the 

Stock Exchunge pursuant to Reg. 4? of SEBI (LODR) 

Regulations. 2015 

c) No Declaration has been submitted 1o the Stock Exchange 

for Non-Applicability: f Annual Disclosure under SEBI 
circular no. SEB. HO/DDHSICIRP:2018/144 duted 26th 

November 2018 with respect to issuance of debl securities 

by l.arge Entities 

d) No disclosure has been submitred for Non- pplicability o 
submission of Format of the intial Disclosure lo be mude 

by an entity identified as a large corporate with reference 
to SEBI circular no. SCBI/IHO/DDHS/CIR/P:20 18/144 

dated 26th Noven1ber 2018 

Assumptions & Limitation of scope and Review: 

NO 

NA 

Place: Kolkata 

NA 

Date: 26'H May, 2023 

Non Submission of 

Newspaper 
Publication for 

UDIN: FO09096E000393524 

Jmatters under Reg.47 
ofSEBI (LODR) 

Regulations, 2015 
also need to be 
submitted to the 
Stock Exchange 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information furnished, 
are the responsibilities of the management of the listed entity. 

Declaration/Disclosur 

2. My responsibility is to report based upon our examination of relevant documents and information. This 
is neither an audit nor an expression of opinion. 

e has been submitted 

for Non applicability 
lof the provisions as 
Imentioned under 
|SEBI circular no. 
SEBI/HO/DDHS/CIR 
VP/2018/144 dated 

26th November 2018 

3. I have not verified the correctness and appropriateness of financial Records and Books of Accounts of 
the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the future viability 
of the listed entity nor of the efficacy or effectiveness with which the management hasconducted the affairs of the 
listed entity. 

Name of the PCS: RASNA GOYAL 
FCS No.: 9096 CP No. : 9209 
Peer Review No. : 2094I2022 
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