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REFORT OF THE DIRECTORS
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Your Birectors hove the sleanme = presenting their Annual Report snd the Aa@ied Statanent of

Accommis for fie yewr ended 33 Barch, 2004

FINANCIAL RESTLTS
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Yearended Yearended
Fariiculars 31=March 3i* March
ZGZ4 2023
Turnavey 18558 FALEAL
Frofit/{i azz) Before Tax -7453 -Z4885
Less CnmyrentTax L L
Deferrad Tax 83835 -634508
Incomie Tax earlier years @ &
Profit/{Loss) After Tax Forthe Year -16004 -31225
Add Adjustmenton account of OCI -859% -6341
Add: Balance B/T from the previous vear 797921 765808
Swh Tobal 857846 797993
Less Apprapristion & &
Adjsstmentrelating to Fized Assels @ $
Transiesred to General P:E'EEWE L g
Closing Ealance 867846 727991
OPERATIONS

Inswrance Apency business wac foned &5 he highly competifive snd unremunsaéive,
Apart fram thizs the bigpest comstraint faced by the Compmy was lack of irained
insurance marketing personnel, The Company therafore had io depend larsdy & fxed
deposiis of surpins funds made in earlier vears which were nat fortheoming in the currant
¥&aT and a¢ 2 result the Company conld not 2 muieh momue i the year wnder revisn,
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DIVIDERD
Pue to losses invwrved duving the yesr no dividend was declaved for fhe Fear under revisw.

FUBLIC DEPOSITS
Yaur Compony did ual sccept any Poblic Denasits durine fhe veas snded 317 March, 2024

AMOUNT TREANSFEREED T RESEEVES
Due to losses invomred duing the yesr no smosnt sould be trancferred o Cenersl Beserve

MATERIATL CHANCES AND COMMITMENTS

Az reporied I eoBer yewr wio materis] dhompes vl commnitments affecting the Financisi position of
the Company scomred betwesn the beginning and the sad of e Finandal yeoy in wimch fhis
Finanrial siztement relates and the date of thisrepard.

STATUTORY INFORBMATION

&} Cmservation of Enevzy, Tednalory Absorpiion:

The particalars as requived snder the provisions of Seciion 1343} (m} of the Compander Act, 2813
in respect of comsevvation of sergy and ischnology snsaplim bave nol bem Horviched considering
the nature of adiviites undertshen by the commany during the year ndsr revier,

& Fosign Exchangs Favsdngs Outen:
The company hac ne fiwsign exchange ernings and ouien ransaciions during the year under
FaviEy,

£} Parficolars of Enwmiovess:

There was no employee during the vear ended 31* March 2024 in respect of whom the
parficulars are required to be disclosed under rules 5(2) and 5{3) of e Companies
{Appointnoni 2nd Bevenerstion) Rules, 2014,

INIEENAL FiNANCIAL CONTROL

The Cmmpany has in place adeguots internsl Snancial control with refsence o Bnandsl
statements. Theing the year, such conbrds ware tested and no reporishle materisd ook in the
contvsl or operation was ebserved.

COST RECORD
The grovidon of Cost sudit as per section 145 is not appEcable io the Conpany.

CORPORATE SOOTAL RESPONSIENLIEY
The Company doss nol came onde the pwrvisw of Cmposate Sodisl Hesponsibility ac swvicaged
mnde secfion 155 of the Companter Aot 3633,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE KECULATORS,
COURTS AND TRIBUNALS
#s reported in earlier yeor no significest and material order har been passed by the remmiators,
courts, rfvunals fmpacting the gaing concern sizfus and Commany’s operatims is fotere,

sl



EELATED PARTY TRANSACTIONS
Section 138 of the Cowsanies Asi, 2813 was not sitracted as thers was no mateishy signaiicamss
rantaction warantis disclosme,

CONETITUTION OF CORMBITTER - SEXUAL HARASSMENT AT WOREPLACE

Ha women arse smpinysd in fhe Conpany and thare dass not SPpear v exist any spporieiiy for
harassmsent of women in workplace and, therefore, the provisions as 4 slgiad Sexeal
Harassment of Wameg 2f wrhplacs (Frevention, Probihifian and Redeassal) Act, 2006, and Rule:

CONSOLIDATED FINANCIAL STATFRMENTS
As the Cenpany dossn’t havs any subsidiary thers is nonesd in Prepare consalidated Shandsl
siziemneni fre the ¥.% 201334

COMPLIANCE WITH SECRETARIAL STANDARD
The Diractors havs devicad FETREr systems fo snsuve compliance with ke provisims of 28 applicabls
Seoretarisl Standard: and that suckh sysfens s adewuaie ans aparafing effecfively,

DRECTORS RESPONSIRNITY STATEMENT PURSUANT TG SECTION 13445) OF THE
COMPANIES 20T 2913
The Boand of Directars of The Company confirms thet:-

a) In the greparstics of fhe sonual aceounis fr the yesr muded 337 Morch, 2024, fe appheahle
afcommiing standsrdds read wik requirensnt sef out onde Schadule I to the Aot have heen
followed and theve e ne material deparfzre: from the SEETRE

B} The directars had seected such aceeuning policies and sppfied then consistently and made
Jndemenis and esfimetes S ars vearonebls and pradent oo s i Eive 2 ivae and Ik view of e
siafs of sfafrs of e company ai the md o the finandsl vear and of ke profit and Inss of fhe
company for thad peiad:

<} The divectors had fshm roper and suffident care for the maintsnance of sdeguafe scoomiting
records in acoordance with the provizions of G Act fo safepuarding the asssts of the emmpany and
fr prevemting smd detecting feand and ofier Eregularities

d} The divactars had preparsd the mnual aecmmis on 3 golns concern basis;

g The Company being unlisied, sub dause (o) of section 3343 of the Companies Ses, 3813
Peri=ining fe Isving down iIntenal fmandal emivgd is not applicaide (o tha Comnpany: and

£ The drecim: had devicsd proper systemis in enswre compliance with fhe provisione of ail
applicable baws and ihat smch stens were adeguate and aperaiing sifectively.
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BOARD RIFETINGE
Thering the year under review fowr meetings of the Board of Directors wereheld on
26.85.2053, IRU5.2023, 14.12.2873, 19.63.2024,

AUDITCGES

As reported in the sarBier year’s Repori thet Mews Bam, Chanchani & Deb, Chartersd
Accmuntants, (Firm Regiviration No. H4049E), were reappointed s Staimdory Anditors by the
Manbers of Sz Company for 5 3™t of five vesr s frosn the Finanoial Foar I8 35 in JORT 30 ad
the ATRT to behdd on 36052023,

AUMTORS REPORT

The commends in the Auditer’s Eeport ave ademuately explained in the Notes to the Accommts.

Eismbers are reguesied torafe in Nodes for dedails, ~
BIRECTORS

Me.Chinmay Bhattachariee (DIN 09660431 reiives by roistio st the ensuing Awuss] Ganers]
meeting and bang elizible offers hiwcall {w resppanimmi,

AFFLICATION MADE OF ANY PROCEEDINC PENDING UNDER I8C 23146,
He appbicatton has been mzde o avgy procesding i pending mder TBEC 3314,

DEFFERENCE TN VALUATION
The Company had never chtamed loans &rom Banks or Financial nciiinfions nov 84 it make One
Time Sefifmment hence this clause will not be applicable v the Company.

Yoow divectass wish to place on recond thelr apprecialios for e co operstion ond supnort ragsived
from the Holding company and people associated with the company and look forward for their
confmued supnart,

On behall of the Bosed of Divectars g
For Micen Tnsovance Arenis and Consnlisnts Lid

it 14 A g
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TN 75D
Charman
Date ; 14650524
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Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Nicco Insurance Agents &
Consultants Limited, (The Company), which comprise the balance sheet as at 31st March
2024, and the statement of Profit and Loss and statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,

2024, and loss, and its cash flows for the year ended on that date,

s Basis for Opinion

% We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles

generally accepted in India, including the accounting Standards specified under section 133

Statutory Audit Report for the year ended 31* March, 2024 of Nicca Insurance Agents & Consultants Limited
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of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policiés; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement

that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and te issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
° Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

Statutory Audit Report for the year ended 31 March, 2024 of Nicco Insurance Agents & Consultants Limited
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Statutary Audit Report for the year ended 31 March, 2024 of Nicco Insurance Agents & Consultants Limited
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure-2" a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books [and proper returns
adequate for the purposes of our audit have been received from the branches not visited by

us.|

(d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account [and with the returns

received from the branches not visited by us].

Statutory Audit Report for the year ended 31 March, 2024 of Nicco Insurance Agents & Cansultants Limited
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(e) In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(f) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as

on 31% March, 2024 from being appointed as a director in terms of Section 164 (2) of
the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure 1”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

I The Company has no pending litigations.

IIl. The Company did not have any long-term contract including derivative
contract which may lead to any foreseeable loss.

llI.  No amount was required to be transferred, to the Investor Education and
Protection Fund by the Company.

(i) Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

The company has used an accounting software for maintaining its books of account that does
not have the feature of recording the audit trail. We are also unable to rely on automated
controls related to financial reporting in the accounting software. Consequently, we are unable
to comment on compliance of audit trail requirements by the said software as envisaged undér

Rule 11(g).

' " ForBASU CHANCHA
UDIN : 24053036BKBFFE9574 For AU CHANOHAN £ 05

R. No.-304049

Place :Kolkata

- (I
Dated : May 24, 202% V A (SA M
a : e

(M. No. 0530%) S
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nicco Insurance
Agents & Consultants Limited (“the Company”) as of 315t March 2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Statutory Audit Report for the year ended 31 March, 2024 of Niceo Insurance Agents & Consultants Limited | (/
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

[nherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 315t March 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

. .~ For BASU CHANCHANI &
UDIN :24053036BKBFFE9574 CHARTERED ACCOUNT

R. No.-34 04

]

Place : Kolkata
Dated : May 24, 2024

(SA

Statutory Audit Report for the year ended 31 March, 2024 of Nicco Insurance Agents & Consultants Limited . / A
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Annexure -2

ANNEXURE TO THE AUDITORS’ REPORT AS REFERRED TO IN PARA OF THE SAID REPORT OF EVEN DATE

1)
2)

3)

4)

5)

6)

7a)

7b)

8)
9)

10)

11.
12.
13.

14.

15.

16.

8 78

The company has no fixed assets, so clauses relating to it are not applicable.

During the year under audit no inventories are lying with the company. Accordingly, other clauses
of the para are not applicable.

According to the information and explanations given to us by the management, the company has
not granted any loans secured and unsecured to Companies, firms or other parties covered in the
register maintained under section 189 of the Companies Act, 2013. Hence, other clauses of the
para are not applicable.

The company had not given any loan to its directors. It does not have any investment and has not
given any government,

The company has not accepted any deposit during the year from the public within the meaning of
the provisions of section 73 of the Companies Act, 2013.

Central Government has not prescribed maintenance of cost records under section 148(1) of the
Companies Act, 2013 for the year under review.

The company is generally been regular in depositing undisputed statutory dues, in respect of
Provident Fund, Investor Education and Protection Fund, Employees State Insurance, Income Tax,
Sales Tax, Service Tax, Custom Duty and Cess with the appropriate authorities. According to the
information and explanations given to us, no undisputed arrears of statutory dues were
outstanding as at 31.03.2024 for a period of 6 months from the date they become payable.

According to the information and explanations given to us, there are no dues of Sales tax, income
tax, Service tax, Custom duty, Excise duty and Cess outstanding on account of any dispute.

The company has no dues to banks, financial institutions and debenture holders.

The company has not raised any money by way of Central Public Offer or further public offer or
term loan,

To the best of our knowledge and belief and according to the information and explanations given
to us, no fraud on or by the company was noticed or reported during the year.

No managerial remuneration has been paid by the company.
The company is not a Nidhi Company.

The company did not have any related party transaction within the meaning of Section 177
and 188 of Companies Act, 2013.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the vear.

The company has not entered into any non cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 451A of the Reserve Bank of India
Act 1934.

{a) No report under Sub-section (12) of Section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)

Rules, 2014 with the Central Government.

Statutory Audit Report for the year ended 31 March, 2024 of Nicco Insurance Agents & Consultants Limited © /
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18.

19)
20)

21)
22)
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(b) According to information and explanation given to us. No whistle - blower complaints
received during the year.

The company has not incurred cash losses during the financial year and in the immediately

preceding financial year.

There has not been any resignation of the statutory auditors during the year.
On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, it may be opined that no material uncertainty exists as on the date
of the audit report ie, the company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.
The company has no project or projects in hand which is ongoing.

There have been no qualification or adverse remarks by the auditor in the Companies (Auditor’s

Report) Order (CARO), 2016 report of the companies included in the consolidated financial

Statements.

Statutory Audit Report for the year ended 31" March, 2024 of Nicea Insurance Agents & Consultants Limited /
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NICCO INSURANCE AGENTS & CONSULTANTS LTD.

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 ST MARCH 2023

Rs. In Lacs.
PARTICULARS Note No. AS AT AS AT
318T 31ST
MARCH MARCH
2024 2023
Rs. Rs.

ASS ETS

Non-Current Assets

ijinvestments 3 12.83 11.97
Total Non Current Assets 12.83 11.97
Current Assets

(ICash and Cash Equivalents 4 0.35 0.41
(iii) Bank balances Other Than (i) above 5 1.58 1.50
(iv) Other Current Assets 5] 0.09 0.07
iv)Others- Short term Loans and Advances 7 0.00 0.00
Total Current Assets 2.02 1.98
TOTAL ASSETS: 14.85 13.96
EQUITY AND LIABILITIES

Equity

(a) Egquity Share Capital 8 5.00 5.00
(b) Other Equity

Reserve & Surplus 9 8.68 7.98
Total Equity 13.68 12.98
Liabilities

(1) [Non-current Liabilities
Toral Non Current Liabilities
(2) |Current Liabilities

(a) Financial Liabilities

(i) Trade Payables 0.93 0.82
(i) Other Current Financial Liabilities 10 0.08 0.06
(b) Deffered Tax 11 0.18 0.10
Toral Current Liabilities 1.17 0.98
Toral Liabilities 1.17 0.98
TOTAL EQUITY AND LIABILITIES: 14.85 13.96
Summary of significant accounting policies 2

On behalf of the Board of Directors
As per our Report of even date annexed Mr. 5. S. Majumdar (DIN :00375470) Chairmanfp.a-j-_@_.;s

For BASU CHANCHANI & DEB

Chartered Accountants
Firm Regn No. - 304049E

Partner
Membership No.

3 Chowringhee Approach
Kolkata - 700072
the May, 24 2024

Mr. Kaustubha Basu (DIN: 10185801) Director K{&m
Mr. Debasis Sengupta (DIN :06970591) Director

1.
-
Mr. Mahadev Chatterjee (DIN: 10551631) Director @LM’@V}

Mr. Chinmoy Bhattacharjee (DIN : 09660431) Direta ™8 /B4y
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NICCO INSURANCE AGENTS & CONSULTANTS LTD.

STATEMENT OF PROFIT AND LCSS FOR THE PERIOD ENDED 31 ST MARCH 2024

Rs in Lacs.
Particulars
Note No. 3 ST 318T
MARCH MARCH
2024 2023
Rs. Rs.
|. |Revenue From Operaticns
IIl. |Other Income 12 0.11 0.07
lil. |Total Income (I+11) 0.11 0.07
IV, |EXPENSES:
Employee Benefits Expense 0.00 0.00
Finance Costs 0.00 0.00
Daprzciation & Amartisation Expenses . 0.00 0.00
Other Expenses 13 0.18 0.32
Total Expenses (IV) 0.18 0.32
V. |Profit/(Loss) before Exceptional items and tax(l - V) -0.07 -0.25
V| |Exceptional items
VIl |Profit/ (Loss) before Tax (V- V1) -0.07 -0.25
VIl |Tax Expenses :
(1) Current tax 0.00 0.00
(2) Deferred tax -0.09 -0.06
IX |Profit/ (Loss) for the Period from
Continuing Operations (VI - VI -0.18 -0.31
X |Profit/ {Loss) from Discontinued Operations 0.00 0.00
¥l |Tax Expense of Discontinued Operations 0.00 0.0
Xl |Profit / (Loss) from Discontinued Operations
{after Tax) (X-XI) 0.00 0.00
X | Profit / (Loss) for the period (IX + XI1) -0.16 -0.31
XV |Other Comprehensive Income :
A (i) Income that will nct be reclassifisd
to Profit or Lass 0.86 0.63
(i) Income tax relating lo iterns that
will not be reclassified to Proit or Loss
B. (i} Income that will be reclassified
lo Profit or Loss
(ii) Income tax relating to items that
will be reclassified to Proit or Loss
XV |Total Comprehensive Income for the period (XHI+XIV) 0.70 0.33
(Comprising Profit/{Loss} and other comprehensive
Income for the period)
Earning Per Equity Share : -
Basic 1.40 0.65
Diluted

Summary of significant accounting policies

As per our Report of even date annexed
For BASU CHANCHANI & DEB

Chartered Accountants
Firm Regn No. - 304048E

Partner
Membership No.

3 Chowringhee Approach
Kolkata - 700072
the May, 24 2024

2

On behalf of the Board of Direclors

Mr. S, S. Majumdar (DIN :00375470) Chainnan[a_(’_gl‘_‘fg_

Mr. Kaustubha Basu (DIN: 10185801)  Director m.m

Mr. Debasis Sengupta (DIN :06970531)  Director

M. Mahadev Chatterjee (DIN: 10551631 ) Director WN}

Mr. Chinmoy Bhattacharjee (DIN : 09680431) Director
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NICCO INSURANCE AGENTS & CONSULTANTS LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2024

Rs.In Lacs
CASH FLOW FROM OPERATING ACTIVITIES Farfheyearenced Eorheyeareaded
31st March 2024 31st March 2023
Rs Rs
Net Profit/(Loss) before tax & extraordinary items -0.07 -0.25
Add/(Less): Adjustments for
Provision for doubtful advance
Operating profit/ (loss) before working capital changes -0.07 -0.25
(Increase) / Decrease in trade & cther receivable -0.02 1.93
Increase / (Decrease) in trade payables/current liabilities 0.1 -0.17
Cash generated from operaticns 0.02 1.51
Cash flow before extraordinary items 0.02 1.51
Net Cash from Operating activities 0.02 1.51
Cash flow from Investing Activities
Redemption of Mutual Fund 0 0
Cash flow from Financing Activities =
Net increase/(decrease) in cash and cash equivalents 0.02 1.51
Opening cash and cash equivalents 1.91 0.40
Closing cash and cash eqguivalents 1.93 1.91
Note :
Cash Balance 0.35 0.41
Fixed Deposit 1.58 1.50

Notes:

1. Above statement has been prepared Tin indirect method except in case of tax paid, interest and dividend on investment,
purchase and sale of Fixed assets and Investments which have been considered on the basis of actual movement of Cash, with

corresponding adjustments in assets and liabilities.

2. Cash and Cash equivalents consist of balances with banks

3.Negative figures indicate cash outflow.

4.Figures for the previous year have been regrouped / restated wherever considered necessary.

As per our Report of even date annexed

For BASU & CHANCHANI & DEB

Chartered Accountants

' CHAMS
FRN No. - 304049E F%’ﬁgﬁgé‘g‘? ik

(M. No. 053036)

Partner
Membership No.

3 Chowringhee Approach
Kolkata - 700072
the May, 24 2024

On behalf of the Board of Directors

Mr. S. S. Majumdar (DIN :00375470) [ MQ,?,_{Q__;)

Mr. Kaustubha Basu (DIN: 10185801) ((ﬁ; 2o A

Mr. Debasis Sengupta (DIN :06970591)

Mr. Mahadev Chatterjee (DIN: 10551631 ) Director @) Juttf

i) gl 4,1;,4«
Mr. Chinmoy Bhattacharjee (DIN : 09660431) Dire?:{gr
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NICCO INSURANCE AGENTS & CONSULTANTS LTD

standalone statement of changes in Equity for the month 31 st March 2024.
Equity and Liabilities -
for the vear ended 31 March-2024

Equity Share Capital {Rs.in lakhs)
March-2024 March-2023

6 Authorisad

Equity share Rs 10 par value 25.00 25.00
250000 Equity Share

Issued Subscribed and fully paid up

{50000 equit shares @10 each sharg) 5.00] 5,001
Reconciliation of equity shares outstanding at the beginning and at the end of the year

Balance as at April 1, 2023 5.00
|Changes in equity share capital during the year 0.00
Balance as at March31,2024 5.00
Balance as at April 1, 2023 5.00
Changes in equity share capital during the year 0.00/
Balance as at March31,2023 : 5.00

Name of Sharsholder holding more then 5% of Equity Paid up Share Capital

PARTICULARS NO OF SHARES HOLE]% OF Shareholding M0 OF SHARES HOLDING |% OF Sharehalding
2033-24 H0E3-24 2022-23 202223
Nicco Uoe Alliance Credit Limited 50,000 100.00 50,000 100.C0
7 Equity Share Capital {Rs.in lakhs)
Reconcliation of 2quity shares outstanding at the beginning and at the end of the year
Balance as at April 1, 2023 £.00
Changes in equity share capital during the year 0.00
Balance as at March31,2024 5.00
March-2024
7 Other squity Total other eguit
Particulars Capital Reserve  [Capital Redemption | Statutory Reserve Fund Retained Earnings Items of other
|Reserve Comprehensive Income
Fair Value  |QOther ltems
Profit/{Loss) jof Other
on Financial |[Campehensiv
instrement |e Income
Balance as at April 1, 2022 .00 0.00 0.0 7.28 .00 037 7.65
Prafit for the year (net of taxes) 0.00 0.00 000 -0.25 0.00 0.00) -0.25]
Add/(Lessl:Adjustments 0.00 0.00 000 -0.06 0.00 0.00 -0.06]
Other eamprehensive income far the vear [net of taxes] 0.00 0.00) 9.00 000 0.00 0.63 0.63
Total comprehensive incoma far the year 0.00 0.00 0.00 a.0d 0.00 0.00 0.00
 Transfer to General reserve 0.00 0.00 0.00 .00 .00 0.00 0.00
Ba!ance_\a_s at 31st March-2023 0.00 0.00 0.00° 637 0.00 1.00 7.98
Balance as at April 1, 2023 .00 0.00 0.00 897 Q.00 1.00 758
Profit far the ‘pear_Ln_e_t_ of taxes) 0.00 0.00 0.00 -0.07 0.00 0.00! -0.07]
Addf{Less|-Adiustments 0.00 0.00 Q.00 -0.09 0.00 -0.03
(Other comprekensive incoma for the year (net of taxes) 0.00 0.00 0.00 0.00 0.35] 0 B!
Total comprehensive income for the year .00 .00 0.00 0.00 0.00 0.00 000
Transfer to | reserve 0.00 .00 0.00 c.co .00 0.0 0.00
|Balance as at 315t March-2024 0.00 000 0.00 681 0.00 186 8563]




OTHER EQUITY (Rs in Lakhs)
PARTICULARS REFER NOTE NO  |AS AT 31/03/2024 AS AT 31/03/2023
Capital Reserve
Capital Redemption Reserve
Statutory Reserve Fund
Retained Earnings 7.1 8.67 7.97
8.67 7.97
(Rs in Lakhs)
Particulars AS AT 31/03/2024 AS AT 31/03/2023
[capital Reserve I
Balance at the beginning and at the end of the year
Particulars AS AT 31/03/2024 AS AT 31/03/2023
|Capital Redemption Reserve _l
Balance at the beginning and at the end of the year
Particulars AS AT 31/03/2024 AS AT 31/03/2023
[Statutory Reserve Fund _l
Balance at the beginning and at the end of the year
Particulars AS AT 31/03/2024 AS AT 31/03/2023
[Retained Earnings | - s G
Balance at the beginning and at the end of the year
Add: Profit for the Year 0.70 0.32
Balance at the end of the Year 8.67 7.97

Ref note : 8
Refnote : €

As per our Report of even date annexed
For BASU CHANCHANI & DEB

Chartered Accountants
Firm Regn No. - 304049E

Partner
Membership No.

3 Chowringhee Approach
Kolkata - 700072
the May, 24 2024

On behalf of the Board of Directors

Mr. S. S. Majumdar {DIN :00375470)

Mr. Kaustubha Basu (DIN: 10185801)

Mr. Debasis Sengupta (DIN :06970591)

Mr. Mahadev Chatterjee (DIN: 10551631 )

Chairman} '—“7’7@’
Director k&w

Director

Director @B@Jﬁr‘:"“

Mir. Chinmoy Bhattacharjee (DIN : 09660431) Director " ™) QM



Company information, significant accounting pellicles and notes to accounts:

1. Company information

Nicco Insurance Agents & Consultants Limited (the Company) is a public company domiciled and incorporated under the provisions of the
Indian Companies Act,2013. Its Registered Office is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001. The Company's
shares are listed on BSE Ltd. The Company is engaged mainly in trading activities and consultancy.

2.8ignificant accounting policies

(i) Basis of preparation of Financial Statement:
The accounts have been prepared in accordance with Ind AS under historical cost convention and on the assumption of going concern, GAAP enjoins adherences of

mandatory accounting standards notified under the Companies (Indian Accounting Standards) Rules 2015 as specified in Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder.

Use of Estimates:-
Ind As requires the management to make estimates and assumptions related to financial statements that effect the reported amount of assets, liabilities, incomes, expenses
and contingent liabilities pertaining to the year.

Actual amount may differ from such estimates. Any revision in accounting estimates is recognised prospectively in the period of change and material revision including its
impact on financial statements is reported in the notes 1o the accounts in the year of incorperation of revision.

First Time Adoption of Ind AS:-
a) Being the first time adoption of Ind AS, the company has availed the following exemption as granted under Appendices ‘C'and 'D' of Ind AS 101.

i)Carrying values for all of its Property, Plant and Equipment as at the date of transition to Ind AS measured as per previous GAAF have been treated at their deemed costs
as at the date of transition.

b) Retrospective impact of transition from previous GAAP to Ind AS on assets and liabilities have been adjusied against "Other Equity’ in April,2016.

To cater to exigencies of Schedule |ll, assets and fabiliizs had to be classified under current and non-current categories, identification of the former on the basis of assels
and liabiliies realisable or payable within normal operating cycle of the company of within a year. Remaining assets and liabilities have been categorised as non-current.

{ii} Property, Plant & Equipment and Depreciation & Amortization:

Property, plant & equipment are stated at cost less depreciation. Cost include inward freight, duties, taxes and expenses incidental to acauisition and installation. All
expenses incurred for expansion, modernization and development of plant, machinery and equipmant are capitalised. Depreciation on properties,plant & equipment's has
been provided for in terms of life span of assets prescribed in Schedule || of the Companies Act, 2013,

{fiy Impairment of Tangible Property, Plant & Equipment:
Assets are tested for impairment on the basis of cash generating unit {CGU) concept. Said assels are held in lower of recoverable value and carrying cosl. Recoverable

value Is the higher of value in use and net selling price. Impairment loss is the excess of carrying cost over recoverable value. Recoverable value is arrived at on balance
sheet date for:

a. making provision against impairment loss, if any, or
b, reversing existing provision against impairment loss:

Impairment loss, when arises, is apportioned pro-rata on the various heads of tangible assets based cn their WDV prier ta providing for impairment loss.

{iv} Financial Assets and Financial Liabilities
Financial assets and financial liabilities (financial instruments) are recognised when the company becomes & party to the contractual provisions of the instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition of issue of financial assets and
financial l(other than financial assets and financial lizbilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets of financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable 1o the acquisition of financial assets or financial liabilities at fair value through profit or
loss are recognised immediately in the Statement of Profit and loss.

the finaricial assets and financial liabilities are classified as current if they are expected to be realised or satiled within operating cycle of the company of ctherwise these arz
classifizd as non-current.

{v} Non-current Investments:
The company in respect of its investments has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of such
investments. Such an election is made by the company on an individual basis at the ime of initial recognition of such investments and reviewed at each year end.

{viy Stock-in-Trade:
Quoted Securities are being valued at cosl or market price whichever is lower and unquoted securities are valued at lower of cost or net asset value.

{wii} Current Investments:
Quoted investments are being .valued at cost or market price whichever is lower 2nd unquoted investments are valued at lower of cost or net assat value.

{vii} Recognition of Income and Expenditure:
ltems of Income and Expenditure are recognised on accrual basis, except Bonus and Leave Trave! Allowance payable to employees which are accounted for on payment
basis and dividend which is recognised as and when received

{ix) Employee Benefits;




Employes Benefils are accrued in the year services are rendered by the employees. Contribution to dafined contribution schemes such as Provident Fund are recognised
as and when incurred. Long Term employee benefits under defined benefit scheme such as gratuity and leave are determined at close of the year at present value of the
amount payable using preject cost method fechnigues.

{x} Borrowing Cost:
Borrowing costs consists of interest and other costs that an entily incurs in connection with barrowings of funds. Borrowing costs that are aftributable to the acquisition/
construction of fixed assets are capitalised as part of the assets. Other borrowing costs are recognised as expense in the year in which they are incurred.

{xi} Taxes onIncome:

Provision for Tax is made for both current and deferred taxes. Current Tax is provided on the taxable income using the applicable tax rates and tax laws. Deferred tax assets
and liabilities arising on account of fiming differences, which are capable of reversal in subsequent periods are recognised using tax rates and tax laws, which have been
enacted or substantively enacted. Deferred tax assets are not recognised unless there is sufficient assurance for reversal of the same in future years.

(xii} Earnings Per Share

Basic eamings per share are computad by dividing the net profit attributable to the equity holders of the company by the weighted average number of equity shares
outstanding during the period. Diluted earnings per share is computed by dividing the net profit attributable to the equity holders of the company by the weightad average
number of equity shares considered for deriving basic sarnings per share and also the weighted average number of equity shares that would be issued on conversion of all
the dilutive potential equity shares into equity shares

{xiii) Provisions, Contingent Liabilities and Contingent Assets:
Provisions invoiving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past events and it is probable that
there will be an outflow of resources Contingent liabilities are not provided for but disclosed by way of nole in the financial statements.

Contingent assets are neither recognised nor disclosed in the financial statements.

Accounting policies not specifically referred to above are consistent and are in accordance with generally accepted accounting principles read with Accounting Standards
mentioned under Section 133 of Companies Act, 2013 and in its absence by Indian Accounting Standard.




NICCO INSURANCE AGENTS & CONSULTANTS LTD.

NOTE - 3
Investment
AS AT AS AT
Particulars 31 8T 31 8T
MARCH MARCH
2024 2023
ICICI Prudential Liguid Plan 12.83 11.97
(3621.096 units, Previous Year 3261.096 units)
Total 12.83 11.97
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE - 4
CASH AND CASH EQUIVALENTS
AS AT AS AT
Particulars 31 8T 31S8T
MARCH MARCH
2024 2023
Balance with bank
* lin current accounts 0.35 0.41
Total 0.35 0.41
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE- 5
Bank balance other than cash & cash equivalents
31 ST 31 8T
Particulars MARCH MARCH
- 2024 2023
Fixed Deposit With Bank 1.58 1.50
Total 1.58 1.50
NOTE - 6
Other Current Assets
318T 31 8T
Particulars MARCH MARCH
2024 2023
INTERST RECEIVABLE 0.09 0.07
Total 0.09 0.07




NICCO INSURANCE AGENTS & CONSULTANTS LTD.

Loan Given to Related parties

NOTE - 8
SHARE CAPITAL

Autho rised
Equity Shares of Rs.10

/- each

(No Of Shares 250000)

Issued

Equity Shares of Rs.10/- each

(No Of Shares 50000)

Subseribed and fully

(No Of Shares 50000)

a) The company has one
of ordinary shares ar¢

paid-up capital

Equity Shares of Rs.10/- each fully paid

class of issued §

up

entitled to one vote per chare and equal right for dividend.
in number of shares outstanding at the beginning and at the end of the

b) There has been NO changea’movements

reporting period.

c)

The entire share capital of the company is

d)

50000

holders holding more than 5% ghares in the company:

Details of share Y
As at 31st March,2024
No. of Shares o/, Holding

100

Equity Shares of Rs. 10 each fully paid

Nicco Uco Alliance
g) No shares have been al

of 5 years immediately preceding the date as

£) No equity shares have been reserved for issue

redit Limited
lotted / or has been

bought back or issu

disinvestment as at the balance sheet date.

h) No calls are unpaid by

g) No securities convertible into equity / preference

any Director and Officer of the Comp

shares has been issu

any during the year.

As at 31st Ma

hares i.e. equity shares having par value of Rs.10/- per share. Each holder

held by its holding company L., Nicco Uco Alliance Credit Limited.

rch,2023

100

ed by way of bonus shares by the company during the period

at which the balance cheet has been prepared.
under options and contracts/ commitments for the sale of shares/

ed by the company during the year.




NICCO INSURANCE AGENTS & CONSULTANTS LTD.
Note - 9
OTHER EQUITY
AS AT AS AT
Particulars 31 ST 3187
MARCH MARCH
2024 2023

Surplus / (Deficit)

As per last Financial Statements 7.98 7.66
Add: Profit / (Loss) for the year -0.07 -0.25
Retained Earnings
Adjustment on account of OCI 0.86 0.63
Deffered Tax -0.09 -0.06
Net Surplus / (Deficit) 8.68 7£8J
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
Trade payble
AS AT AS AT 4\
Particulars 31 ST 318T
MARCH MARCH
2024 2023 |
Trade Payables For Goods And Services 0.93 0.82
| Total 0.93 0.82]
NICCO INSURANCE AGENTS & CONSU LTANTS LTD.
NOTE - 10
Other current financial liability
r AS AT AS AT
Particulars 31 8T 3187
MARCH MARCH
2024 2023
Payable to holding company 0.06 0.06
| Total 0.06 0.06)

(a) Based on the information’s available with the company, there are no dues tow
Notes to Financial Statements for the year ende

NICCO INSURANCE AGENTS & CONSULT

d 31st March ,2024

ANTS LTD.

NOTE 11
Deffered Tax

Other current financial liability

ards Micro, Small and Medium Enterprises

AS AT
Particulars 31 ST
MARCH
2024
Deffered Tax 0.19
(10 % for 2023-2024 oci Rs. 0.86L 18 Rs.-0.09 During the Year)
Total 0.19

AS AT
31 ST
MARCH
2023

0.10

0.10




NOTE - 12

Notes annexed to and form mg 227 oF +me Profit & Loss Account

3/CCO INSURANCE AGENTS & CONSULTANTS LTD.

-

31 8T 31 8T
MARCH MARCH
Paroculars 2024 2023
Rs. Rs.
) |Sale of Progects (Traded Goods)
0.1 0.07
0.11 0.07
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE- 13
\ote annexed to and forming part of the Profit & Loss Account
Other Expenses :
31 8T 3187
MARCH MARCH
Particulars 2024 2023
Rs. Rs.
Auditor's Remuneration
As Statutory Audit Fees 0.06 0.06
Certification fees / Professional Fees 0.01 0.00
Bank Charges 0.01 0.01
Proffessional Tax 0.03 0.03
Printing & Stationery 0.01 0.00
Filing Fees 0.05 0.21
lic Fees 0.02 0.02
TOTAL 0.18 0.32
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
Details Of Oci
Note annexed to and forming part of the Profit & Loss Account
4 31 ST 3187
MARCH MARCH
Particulars 2024 2023
Rs. Rs.
Market Value 12.83 11.87
Less: Cost Value
Adjustment Of Retained Earnings
Less : Adjustment upto March -11.97 -11.34
Total 0.86 o.sﬂ




NICCO INSURANCE AGENTS & CONSULTANTS LIMITED
Notes to Financial Stat ts for the year ended 31st March, 2024

14 ; SHARE CAPITAL

Asat3lst  Asat3lst

Nussiber March,2023  March,2022
(Rs) (Rs)
Authorised
2,530,000 Equity Shares of Rs.| 0/- each 25.00 25.00
(2,50,000)
25.00 25.00
Issued
50,000 Equity Shares of Rs. 10/- each 5.00 5.00
(50,000}
50,000 Subscribed and fully Paid-up capital
(50,004 Equity Shares of Rs. 10/~ each fully paid up 5.00 5.00
5.00 5.00

a) The company has one class of issued shares i.c. equity shares having par value of Rs.10/- per share. Each holder of ordinary shares is
entitled to one vote per share and equal right for dividend.

b) There has been no change/movements in number of shares ¢ ding at the beginning and at the end of the reporting period.
) The entire share capital of the company is held by its holding company i.e., Nicco Uco Alliance Credit Limited.

d) Details of shareholders holding more than 504 shares in the company:

As at 31st March,2024 As at 31st March,2023
7
o Holdi "o
No. of Shares Skiding Mo. of Sharss Haolding
50000 100 50000 100

Equity Shares of Rs. 10 each fully paid

Niceo Uco Alliance Credit Limited

¢) No shares have been allotted / or has besn bought back or issued by way of honus shares by the company during the period of 3 years
immediately preceding the dalc as at which the balance sheet has been prepared,

f) No equity shares have been reserved for issue under options and contracts/ commitments for the sale of shares/disinvestment as at
the balance sheet date.
1) No securities convertible into equity / preference shares has becn issued by the company during the year.

i1} Mo calls are unpaid by any Director and Officer of the Company during the year.




(a) The compa=" 3 o e —1

Related Fogrr ST
Relatad SR —
Cor—oes wcmase= S

Financial Statemal--_"d 31st March, 2024

__~sidiary company of Nicco Uco Alliance Credit Limited.
(b) There is S SRS \ = at the end of the year.

required under Accounting Standard (AS) - 18 on ‘Related Party Disclosures issued by The
~-ndards) Rules, 2015 are given below :

\-d'v_-l'hs Name of the Party |
L . g Nicco Uco Alliance Credit Limited 4l
. -a with related parties 202324 | 202223 1

g mcurred 0.06 0.06|Holding Company

_ Bamacs outstanding as on 31.03.2024

- —=—=2s repayable 0.06 0.06|Holding Company

_ 2= Given to NUACL 0.00 0.00|Holding Company

« Zvance repaid 0.00 2.00|{Holding Company

ravious year's figures have been Regrouped /Rearranged/Reclassified wherever considered necessary.

As per our Report of even date annexed
For BASU CHANCHANI & DEB

Chartered Accountants
Firm Regn No. - 304049E

Partner
Membership No.

3 Chowringhee Approach
Kolkata - 700072
the May, 24 2024

On behalf of the Board of Directors

Mr. S. S. Majumdar (DIN :00375470) Chairman | ,...T.igl;

Mr. Kaustubha Basu (DIN: 10185801) Directormm

Mr. Debasis Sengupta (DIN :06970591) Director

R
Mr. Mahadev Chatterjee (DIN: 10851631 ) Director W»ﬁ'

y Bhattacharjee (DIN : 09660431}Direct?g . E‘i “

Mr. Chinmo




