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NICCO INSURANCE AGENTS & CONSULTANTS LTD.
CIN - U75131WB2001PLC094035
REPORT OF THE DIRECTORS
For the year ended 31st March, 2022
Your Directors have the pleasure in presenting their Annunal Report and the Audited Statement of
Accounts for the year ended 31* March, 2022

FINANCIAL RESULTS
(Rs.)
| Year ended 31= Yearended |
Particulars March 2022 31stMarch
2021
~ Turnover = 5849 7399
Profit/(Loss) Before Tax T = - -8541 -3771
~ Less: Current Tax T 0 T
Deferred Tax _ ' 0 0
 Income Tax earlier years o 0 0
Profit/(Loss) After Tax For the Year - -8541 -3771
" Add Adjustment on account of OCI B C 32917 37976
Add: Balance B/F from the previous vear . . 741432 707227
| Sub Total 765808 741432
Less: Appropriation . = 0 0
Adjustment relating to Fixed Assets 0 0
Transferred to General Reserve i 0 ] 0 1'
Closing Balance 5 4 765808 741432
OPE.RATIONS

Insurance Agency business was found to be highly competitive and unremunerative. Apart from

_this the biggest constraint faced by the Company was lack of trained insurance marketing

personnel. The Company therefore had to depend largely on fixed deposits of surplus funds made
in earlier years which were not forthcoming and as a result the Company could not earn much
income in the year under review.

DIVIDEND
Due to losses incurred during the year no dividend was declared for the year under review.

PUBLIC DEPOSITS
Your Company did not accept any Public Deposits during the year ended 31¥ Ma rch, 2022
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AMOUNT TRANSFERRED TO RESERVES
Due to losses incurred during the year no amount could be transferred to General Reserve

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR AND COMMITMENTS

There have been no material changes and commitments, if any, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report.

No material changes and commitments affecting the Financial position of the Company occurred
bhetween the beginning and the end of the Financial year to which this Financial statement retates
and the date of this report.

STATUTORY INFORMATION

a) Conservation of Lnergy, Technology Absorption:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
in respect of conservation of energy and technology absorption have not been Turnished
considering the nature of activities undertaken by the company during the vear under review,

) Foreign Exchange Earnings/ Qutgo:
The company has no foreign exchange earnings and outgo tra nsactions during the year under
review..

¢} Particulars of Employees:

There was no employee during the year ended 317 March 2022 in respect of whom the particulars
are required to be disclosed under rules 5(2) and 5(3) of the Companies (Appointment and
Remuneration) Rules, 2014,

INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial
statements, During the year, such controls were tested and no reportable material weakness in the
design or operation was observed.

COST RECORD
The provision of Cost audit as per section 148 is applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY
The Company does not come under the purview of Corporate Social Responsibility as envisaged
under section 135 of the Companies Act, 2013,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in tuture.
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DETAILS OF HOLDING / SUBSIDIARIES / JOINT VENTURE / ASSOCIATE DETAILS
HOLDING / SUBSIDIARY COMPANY

Your Company does not have any subsidiary, Associate or Joint Venture Company. However, your
Company is the subsidiary of NICCO UCO ALLTANCE CREDIT LTD.

FRAUD REPORTED BY AUDITORS, IF ANY,
The Auditors have not reported any fraud committed by or against the Company during the
period under review,

WEB LINK OF ANNUAL RETURN,IF ANY,
The Company does not have any website, therefore no need to publication of Annual Return

RELATED PARTY TRANSACTIONS
Section 188 of the Companies Aect, 2013 was not attracted as there was no materiaily significant
transaction warranting disclosure,

CONSTITUTION OF COMMITTEE - SEXUAL HARASSMENT AT WORKPLACE

No women are employed in the Company and there does not appear to exist any opportunity lor
harassment of women in workplace and, therefore, the provisions as stipulated in Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,2006. and Rules
framed there under are felt not applicable to the Company.

CONSOLIDATED FINANCIAL STATEMENTS
As the Company doesn’t have any subsidiary therc is no need to prepare consolidated financiad
statement for the F. Y. 2021-22.

COMPLIANCE WITH SECRETARIAL STANDARD
The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 134(5) OF THE
COMPANTES ACT, 2013

The Board of Directors of The Company confirms that:-

2) In the preparation of the annual accounts for the year ended 31°' March, 2022, the applicable
accounting standards read with requirements set out under Scheduie 11T to the Act, have been
followed and there are no material departures from the same;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as (o give a true and fair view of the
state of affairs of the company at the end of the financial vear and of the profit and loss of the
company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the compuny
and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

=
L R S



¢) The Company being unlisted, sub clause (ej of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

f} The directors had devised proper systems to easure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

BOARD MEETINGS
During the year under review four meetings of the Board of Directors were held on
18.05.2021, 28.07.2021, 12.11.2021, 30.03.2022.

AUDITORS

Messrs Basu, Chanchani & Deb, Chartered Accountants (Firm Registration No. 304049E), were
appointed for a second term of five years from Financial years 2018-19 to 2022-23 at the Annual
General Meeting held on 26-09-2018. In view of amendment with effect from 7% May, 2018 to
section 139 of the Act, the notice of the forthcoming Annual General Meeting does not include the
proposai for seeking approval of the Members for ratification of Statutory Auditors appointment.

AUDITORS REPORT
The comments in the Auditor’s Report are adequately cxplained in the Notes to the Accounts.
Mewmhers are requested to refer to Notes for details.

DiRECTORS
Mr.Debasis Sengupta (DIN-06970591) retires by rotation in the ensuing Annual General meeting
and being eligible offers himself for reappointment.

APPLICATION MADE OR ANY PRECEDING PENDING UNDER IBC, 2016
No application has been made or any proceeding is pending under the I1BC, 2016.

DIFFERENCE IN VALUATION®
The company has never made any one-time settlement against the loans obtained from
Banks and Financial Institution and hence this clause is not applicable.

ACKNOWLEDGEMENT

vour directors wish 1o place on record their appreciation for the co-pperation and support
received from the Holding company and people associated with the company and look forwa rd for
their continued support,

On behalf of the Board of Directors

§ S Majumdar
(DIN 09375470)
Chairman
Date : 05.05.2022
Place : Kolkata
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SASU CHANCHANI & DEB BASU HOUSE
CHARTERED ACCOUNTANTS 3. CHOWRINGHEE APPROACH, KOLKATA - 700 072

PHONE : 033-2212-6253, 2212-8016
E-mail : la.bed 1973 @ gmail.com
www.basuchanchanianddeb.org

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Nicco Insurance Agents &
Consultants Limited, (The Company), which comprise the balance sheet as at 315t March
2022, and the statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given te
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,

2022, and loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together With the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfillied our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133

of the Act. This responsibility also includes maintenance of adequate accounting records in

Statutory Audit Repoct for the year ended 1™ March, 2022 of Nicco [nsurance Agents EE;%ME Limited Page { of 8
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PHONE : 033-2212-6253, 2212-8016
E-mall : la.bcd1973@gmail.com
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accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
2 whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

Statutory Audit Report for the year ended 3P Magth, 2022 of Nicca lnsurance Agents & Consthtants Limited Page 2 of 8
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CHARTERED ACCOUNTANTS 3. CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-8015
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fraud is higher than for one resuiting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal contro).

*  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for EXpressing our opinjon on
whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that 2 material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

Statutory Audit Report for the year ended 31 March, 2027 of Nicco Insupance ;n:s & Consultants Limited Page 3of 3
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all relationships and other matters that may reascnably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements )

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies
Act, 2013, we give in the “Annexure-2" a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books [and proper returns
adequate for the purposes of our audit have been received from the branches not visited by

us.f

(d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account [and with the returns

received from the branches not visited by us).
{e) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

Statutory Audit Report for the year ended 31 March, 2022 of Nicea Insurance Agents & Consultants Limited Page 4 of §
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(f) On the basis of the written representations received from the directors as on 315t March,
2021 taken on record by the Board of Directors, none of the directors is disqualiﬁed‘as on
31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Reportin “Annexure 1.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our cpinion and to

the best of our information and according to the explanations given to us;

I. The Company has no pending litigations.

Il. The Company did not have any long-term contract including derivative
contract which may lead to any foreseeable loss.

. No amount was required to be transferred, to the Investor Education and
Protection Fund by the Company.

. For BASU CHANCHANI.& DEB
. CHARTERED ACCOUNTANTS \_
R. No.-35j;l34’9 5
Place :Kolkata = 0

Dated : May 5, 2022 ‘ | ?‘Mﬁ HOSH)
UDIN :22053036AISJNE8656 {M. N6 053036)
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nicco Insurance
Agents & Consultants Limited (“the Company”) as of 315t March 2022 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial contro]l over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the

Statutary Audit Report for the year ended 31 March, 2022 of Niceo Insurance Agents & Consultants Limited_jFaga Eofl
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preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial. controls over financial
reporting were operating effectively as at 315t March 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For BASU CHANCHANI-& DEB

: CHARTERED ACCOLNTANTS
Place : Kolkata ‘ i NO“?@? S‘»
Dated : May 5, 2022 L {\ \[\_Ry

UDIN :22053036AIS|NE8656 (

el T
(M. No. 053036}
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‘ Annexure -2

ANNEXURE TO THE AUDITORS’ REPORT AS REFERRED TO IN PARA OF THE SAID REPORT OF

EVEN DATE

1) The company has no fixed assets, so clauses relating to it are not applicable.

2] During the year under audit no inventories are lying with the co mpany. Accordingly other clauses
of the para are not applicable.

3] According te the information and explanations given to us by the management, the company has
no granted any loans secured and unsecured to Companies, firms or other parties covered in the
register maintained under section 189 of the Companies Act, 2013. Hence, other clauses of the - »
para are not applicable, L

4) The company had not given any loan to its directors. It does not have any investment and has not

. givenany government. - “

5) The company has not accepted any deposit during the year from the public within the meaning of
the pravisions of section 73 of the Companies Act, 2013.

6) Central Government has not prescribed maintenance of cost records under section 148(1) of the
Companies Act, 2013 for the year under review, [

7a) The company is generally been regular in depositing undisputed statutory dues, in respect of
Provident Fund, Investor Education and Protection Fund, Employees State Insurance, Income Tax,
Sales Tax, Service Tax, Custom Duty and Cess with the appropriate authorities. According to the
information and explanations given to us, no undisputed arrears of statutory dues were
outstanding as at 31.03.2022 fora period of 6 months from the date they become payable.

7h) According to the information and explanations given to us, there are no dues of Sales tax, Income
tax, Service tax, Custom duty, Excise duty and Cess outstanding on account of any dispute.

8) The company has no dues to banks, financial institutions and debenture holders.

9) The company has not raised any money by way of Central Public Offer or further public offer or
term loan. .

10) . To the best of our knowledge and belief and according to the information and explanations given
to us, no fraud on or by the company was noticed or reported during the year.

11.  No managerial remuneration has been paid by the company.

12, The company is not a Nidhi Company, <

13.  The company did not have any related party transaction within the meaning of Section 177 and -

188 of Companies Act, 2013.

14. The company has not made any preferential allotment or private placement of shares or fully

or partly convertible debentures during the year.

15. The company has not entered into any non cash transactions with directors or persons

connected with him. )

16. The company is not required to be registered under section 4514 of the Reserve Bank of India

Act 1934.
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17. {a) No report under Sub-section (12) of Section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed‘under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government.

( b) According to information and explanation given to us. No whistle - blower complaints received
during the vear.

18. The company has not incurred cash losses during the financial year and in the immediately
preceding financial year.

19) There has not been any resignation of the statutory auditors during the year.

20}  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, it may be opined that no material uncertainty exists as on the date
of the audit report ie., the company is capable of meeting its labilities existing at the date of
balance sheet as and when they fall due within a peried of one year from the balance sheet date.

21)  The company has no project or projects in hand which is ongoing. ‘

22)  There have been no qualification or adverse remarks by the auditor in the Companies (Auditor’s
Report) Order (CARQ), 2016 report of the companies included in the consolidated financial

statements.

Place : Kolkata

: . | . ASU CHANCHAN!-& DEB
Dated : May 05, 2022 FocrHiRTERED A%WQHTAN i
UDIN :22053036AIS)NES656 R. fo 95% Sk
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31 ST MARCH 2022

Rs. In Lacs.
PARTICULARS Note No. AS AT AS AT
= : 38T 31 8T
MARCH MARCH
2022 2021
Rs. Rs.
ASS ETS
Non-Current Assets
{(DInvestments 3 11.34 10.97
Total Non Current Assets 11.34 10.87
|Current Assets
(i)Cash and Cash Equivalents 4 0.39 0.32
(i) Bank balances Other Than (i) above 5 2.07
(iv)Others- Short term Loans and Advances 6 2.00
Jotal Current Assets 2.29 2.39
TOTAL ASSETS: 13.73 13.36
UITY AN 11
Equity
(a) Equity Share Capital 7 5.00 5.00
(b} Other Equity
Reserve & Sumplus 8 7.85 7.41
Total Equity 12.65 12.41
Liabilities
(1) |Non-current Liabilities
Toral Non Current Liabilities
(2) |Current Liabilities
(a) Financial Liabilities
() Trade Payables 0.98 0.87
(i) Other Current Financial Lsabsﬁt:es 9 0.06 0.08
(b) Deffered Tax 10 0.04
Toral Current Liabilities 1.08 0.95
Toral Liabilities 1.08 0.95
TOTAL EQUITY AND LIABILITIES: 13.73] 13.36
Summary of significant accounting policies 2
On behalf of the Board of Directors

As per our Report of even date annexed
For BASU CHANCHANI & DEB

Chartered Accountants
Firm Regn No. - 304049E

For BASU CHANCHANI-8 DEB
CHARTERED ACCBUNTANTS

Partner 049 \,-.
Membership No. _ “g
3 Chowringhee Approach - UMAR GHOSH)
Kolkata - 700072 Fartner

e © & M o 202 I8 (M. No. 053036)

Mr. S. 5. Majumdar (DIN :00375470)

Mr. Debasis Sengupta (DIN :06970591)

Mr. Gyan Prakash Pathak (DIN :06970594)
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WCSO INSURANCE ASENTSE SONSULTANTS LT

STATEMENT OF PROETT AND LOSS FOR THE PERCD ENDED 31 ST MARGCH 2022

Rs [n Lacs.
Parficulars
Hote No. 31 8T 3187
MARCH MARCH -
: 2022 2021 o
Rs. RS. &
1. |Revenue From ions
1. |Other income 11 0,06 0.0]
1. [Total income {141 0.08| 0.
V. |[EXPENSES:
Cost Of Materials Consumed
Purchase Of Stock-In-Trade
In Inventories
TR
e
i
S
Em Renefits Expense 0.00 Q.
Finance Costs 0.00 Q
reciation % Amortization EXpenses 0.00 Q.
“|Other Expenses 12 0.15] 041
Total Expenses i) 015 11
V. |Profi{loss before tianal itemns and tax{l - -0.10) -0.04
Vi |Excepli jtems
ki il |Profit gLoas} before Tax [V - Vi -0,10 -
Vill [Tax Expenses:
{1} Current 1ax 0. 0
(2) Defemed tax 0 i
X |Frofi .'(Luss}fort‘nepesiadﬁcm
Continul rations (VI - VIl -0.14 0.
% |proft / (Loss] from Discontinued Operafions 0.00 0
% |7ex Expense of Discontinued Operafions 0.00) s
xii |Profit/ (Loss) from Discontinued Operations
|iafter Tax 5= X0 : 0. 0
i |Proftf (Loss far the period ((X+ X .14 -0
wv |Other Comprehensive income :
A fncome that wil not be reciassiied
o Proft or Loss 0.37 0.38
(i) Income tax refating 1o #erns that
=2 .wiindbemdawiﬁadwFroitofLm
B.{) Income ihat wid be rectassified
to Profi or Loss i
) Income tax relating to Rems that
wift be redasstﬁmdio?roitcrmss
W |Total Gomarehensive Ingome for the period ()UIH_-XN} 0.23 0,
(Comprising Profti{Loss) and other comprehensve
Income for the perod)
Eaming Per Equity Share : -
Basic 0.00 0.
Dituted
Sy o significant eccounting poficles 2 1
G hohaif of the Board of Directors
Asp«mnepmo:mmm M. S. 5. Majuandar (DIN 100375470} Eiaiitiicn 1 -—Q-DQ:?'
tor BASU mmmmmmm ’\‘521 - ", o
Ms. Debasis Sengupta (DIN 06970591) Thircotor B
¢ artered Kerountamts 5 _ % z 4
Firm Regn No. - 304049E For BASU CHANCHANI& DEB Nir. Gyon Prakash Pathak (DIN :06970594) Director ? ? ﬁ QM A
CHARTERED QUNTANTS
; 49
| T ;\h
Membership No. Y
3 Choviringhice ) K, AR GHOSH)
Kolkata - 2 arin fr _
s, S DS’[ 2Ll {M. No. 053036)
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Nicco Insurance Agents & Consultants Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.22

Rs.InLacs
For the year ended For the year ended
CASH FLOW FROM OPERATING ACTVITIES 31t March 2022 34st March 2021
Rs Rs

Net Profit/{Loss) before tax & extracrdinary ftems -0.08 £.04]
Addf{Less): Adiustments for
Provision for doubffid advance
Qperating profit / loss) before working capital changes -0.08 0.04.
Increasef(Decrease) in trade & other receivable =200 ]
increasef{Decrease) in trade payablesicurrent liabilties 0.08{ . 0.04
Cash generated from operations 2.0 0.00

' |
Cash flow before extracrdinary ilems 200 0.00:
Net Cash from Operating activities [ -2.00 0.08
lCash flow from Investing Activities
Redempfion of Mutual Fund o 0
Cash flow from Financing Activities - -
Net increase/(decrease) in cash and cash equivalents -2, 000
Opening cash and cash edulvalents 2 401 240
Closing cash and cash equivalents 040 240
Mote: X o
Cash Balance 0.40 032
Fixed Dapostt 0.00 2.07
Naotes:

1. Above statement hias been prepared in indirect method except in case of tax paid, interest and dividend on investment,
purchase and sate of Fixed assets and lnvestments which have been considered on the basis of actual movement of Cash,
with corresponding adjustments in assets and Tiabilities.

2 Cashand Cash equivalents coneist of balances with banks

3 Negative figures indicate cash-outfiow.

4 Figutes for the previous year have been regrouped / restated wherever considered necessary.

As per our Report of even date annaxed

For BASU & CHANCHANL & DEB

Chantered Accountants

FRN No. - 304049E
. On behalf of the Board of Directors
For BASU CHANCHANI-& DEB

CHARTERED ACCOUNTANTS
briins . NoZR3049E

Mr. 8. S, Majumdar (DIN 00375470) |«

Membership No. S

\) Mr, Debasis Sengipta (DIN :06970591) 2(13’{;3-7,«.
3 Chowringhee Approach GHOSH)
Kolkats - 700072

(M. No.

. 06 | 067 20 21
ML{LC':

053036) Mr. Gyan Prakash Pathak (DIN :06970594) ? w? }74 ‘ﬁdﬁrﬂ



NICCO INSURANCE AGENTS & CONSULTANT SLTD

standalone statement of changes in Equity for the month 31 st March 2022.

Equity and Habllites
for the year ended 31 March-2022

Equity Share Capiml

(Rsin 13!(&!!!
Marcr2122 March-2021

350000 Shars
\seued Subseribed and ful ug : . .
At shares. @10 ach share} - =00 5.00
Re fiwtion of equity shares T at the begnningand atthe end of theyear
: 5.008
A e m
angas I equity share capital during the year A 0.
202
Balance zsat Aprk 1, 2020 5001
s 1 pQuity share cagital during the year [fLE

Mame of Sharehaolder bold! rrore then 5% of Equlty Paid un Share © Hal .

BARTICULARS S OF SHARES HOLI%: OF Sharhoiding NO OF SHARES WOLDING |
202122 202122 07021
Totom Tieo Alfanne CreditLimited 58,000 190.00

uity Share Cagltal {ReIn {skh)
Rewonlintion of eguity shares putstanding T the beginning and at the end of the yaar
Balanes as at April 3, 2021 5.000
Chenges in egqulty share capleal during tha year 0.00
Raiance a5 at March31, 2023 5.00
Werch-2072
7 Other aouity ;. Totai other equl
Particulars Capltal Reserve pltal Rederm tutary Reserve Fund  [Remined Tamings jrams of ather
esarve Comprehensive incomi
Falr Value |Other lerns
Profitf/Loss)|of Other
on Financlal |C hers
insrument fe fncome
i 5400 0 67 7.0
0.0 L.04 £.008 000
0.00 0 0.0 0.0
_ Q.00 0.% .00 0. 03§
00; Q. 0.00 0K 0.00
0.004 04 0.00 2.00
.00 msi AL
Balane i 0.0, 636 108 7,41
Profit for the year (netof taxes) 0.0 0.0 [ 0,04
Addf{Less) Al ts . tﬁ 0,008
[Other comprehensiva income. Tor the year (net of taxes) [5:, [* Y | 037
Total compr hersive (noome for the year 0.00 & 0. 0. 0.
Transfar to Geners! eserva ; g 2 X [ b3
{Balance asat3is: Magch-2022 0.0 532 [i 14, 778

of
e



{Rsin Lakhs],

OTHER EQUITY )
TPARTICLILARS ~EFRR NOTENO_|AS AT 31/03/2022 A5 AT 31/08/2021
Retined Earnings . -_‘rl 241
774 74

p {Bs in Lakhs]
Particulars 75 AT 31/03/2021

]ggita! Reserve
Balance at the beginning and at the end of the year

Particulars
igiltal Redemplion Resery

MWE
Balance atthe begnning and at the end of the yeat

Particulars

Stat Reserve Fund -
Balance at the begnringand atthe end of the yeat

Particulars

Retoined Earnings. _ i
Balance at the beginning and at the end of the yeat -
Adi: Profi for the Year

Ratance at the end of the Year

sieit of s Board of Dhreciots

our Report of even 4218 anaexcd M, S. §. Majamdar (CIN HOIT5ET0) Ch&mml U

3 Qi atd
A, Debasis Sangopia (DIN 06970591) Tiroctor

Chortersd Acemnstis . For BASU CHANCHAN!-S DEB 4 ¢
Firm Roga No. - 304049E CHARTERED ACCOUNTANTS Mz, Gya Prakach Pathal (DIN :06570554) Director ;; {-
R. No.-3046% (.’ Vi
d
Mermbership No Y el
_ (AR KUMAR GHOSH)
3 Clowringhee Approdch ~  Pariner

0T,y (A No. 053036)




4. Company information

ricco Insurance Agents 2 Consultants Limited {the Company) is 2 public company domiciled and incorporated undet {ha provisions of In€
indian Companies Act,2013. s Registered Office is located at Nicco House, 2nd Floor, 2,Hare Streat, Kolkata-700 001, The Company's
snares are listed oo BSE 1 4d. The Comparny is engaged mainly it trading actvities and gonsultancy.

© Basls of preparation of Financial Statement:

The ascounts heve been prepared mmﬁwmm AS pnder historical cost comvention and an e aesgmption of gomEL S5 PERL
adherences of mandatony arcounting standards notified under the Companies @ndia.n)mmunﬁng Standands) Rules, 2015 as spectlcg w Sertaon 13
Companies Act, 2013 read with pelevant Tules jesued thereimoet.

of 1hr

Ose of Bstimates:-
Ind As Tequires the management D make estithaes and assumpPtons elated 0 financial statements that efizct the reported ameat of assets, Jiabilities,

{ocomes, SXpEnses amd contingest fisbilifies pertairing 2 e yoar.

Actusl amount EY differ from sach estimates. Any evision in, momﬁngevﬁmmh recognised proapectively in the penod of change and Toaten Tesision
including 11s impact o0 financial staternents is reported in the noies 10 the accounts in the year of incorporation of revision

Fiest Time Adoption of Ind AS:-
a] Being the Sost tine adnpﬂmdiﬂﬁﬁs, the company has avedled @ following exeroption a8 gramited wnder Appendices 'C ana T ool I AF M

{Canying \'a];:les for all of its Property, Plant and Equiproent a8 at the date of ransilion o md AS rneagyred as Der previous GAAP nans B sepaTed ff thes
deemed cosrs a5 a1 ihe dete of WwaDsition.

4 Retrospsciive impast of ransiton from previeus GAAP IO Ind AS on assets and fizhifities have been adjusted sgainst yher Bt 1 AT 16

o caTET to LXEEDes of Schzdule ili, wsseis snd Gabifitics had © be classified under current and mon-cUTIent CRTTERTRS, identifoatot
bania of assets amd Jizbilities cesiisabie O paysble Withm norma! operating cpcle of the COMPERY or withun a year. Reminmiok sgners G GooiTes hEds e
categorised as pen-current.

{4} Properiy, Plank & Equipmient and Depreciation & Amortization:

Property, plant £ eguipment A cmird at oost s depreciamon. Tost ipehads inward freight duries, twss ani STpSUs0
mstalizgon. All expenses incusred for sxpansion, modernizaton and development of plant, machinery and &5 4p7 b
properties.pkm: & equipment’s has besn provided for i terms of Tife span of asseis prescribed in Gchedule It uf the f-ompa

1) Dmpelrment of Tangible Property, Plant & Equipment:

hasets arve tested Tor mpAIrTERT oD the basis of cash genarating unt 1COLY comespi. Sedd assets are held m fprer of 7ot
Tecoveratis value I8 thee Tugher of vahae in use atd nerselting prics. EnpRIINEDT I06E s the excess of CATTVIng SON QVET T8
arrived al an balarice speet date for:

2, mEKIGE pIoVISion aganst impairment loss. f emmy, @7
b peversing sAETE Provison againat irapairment loss,

jmpeisment sk, mibis TR, 16 G LA puro-TRE 0N fe various heans o tangible assels hased on then W

fivy Pipancis] Ausets and rinamiﬁlwﬂu
Financial assels and finaneiat flakibties ifinancizl imetruments) a58 recoguised when {fe company becomes a paTy WODE pontrastoal rats IE T L
jmetrirments

Finanoial assets and fmanc Habiines ars ‘itiplly messares 2 falr velue. Transacbon costs that are e
Hrancial assets and frpmoial lother than i ssesty &od Fpangal habilites at fair valne through prot or iaesl &
cajue of the finenvial eesets or fnanedsl liatalites, 85 appropriate, I bl recogmifion. Tremsattion costs diw .
assets or finangs SepTiies wt fair valae fiipcusht orofit or io8E Are recoemeed irminediatelv in the Sratersent of Profit o TR

the fmanmal asseis and financied lbilites we Paseified s curvent if they ane sxpected o be pealised G el M Y s s il
otmerazes tnust AL Clonshies g5 e T-Earert

[ Kon-carsent Iavestments:

The corapey n respect of its invesimeris has e B0 yrevORELRe election © mwentiaﬂd:w: compreheneiie
suth avesoTentE. SueH an Blection 8 uAte 0 RS compaLny on s ndevadiasl wasis at the ame of inife TEEUEI-
year end.

{vil Stoclk-in-Trade:
Quetad Senyurities are beitg valued at ¢ost or market price whichever is lower and sngucted securities are vabied 7t fowet ol poel o f ok TR jiitaee

fwii)  Curpest 1AV eSITne AT
Quoied imvERTOETE G Loeling valned arcost O mErket price ~TRCHEVES 15 JOFeT md unguoted 1EYETIDEDLE wre parlped at jzaees oSt T A O

il Recogpaition of Leuse and Erpendliure:
ltzme of Inocowse AGG P IR EIre 4T TRl ogmesd Ul arorual DESME, WREDS Senns aud Luave Travel Riloaanss LT PRIEORL T = ot S B S
paymEnt haee wd dirmiend Ataen S and el receTved.

fimi  Dmpiowes Tons L.

-



Eraplogze Banefits are accrued in The year seivices are rencered by e amplovess, Comribution to defined cOMTILUTOD L2806 D »ullt 05 PIOVE Pl ane
retogiized as and when incwred. Long Term employee benafits under defined bepefit schema such s gratuity and Jears ar: dewrmened at tose 47 e vrar o7
pres-utaalue of the amount payabie using picject cost methed techniques.

{x} Borrowing Cost:
Borrowing costs consists of interest and ofher costs that an entity incurs in connection with borrowings of funds. Bommowing costs that are atlributable to the

acquisition/ construction of fived aseets are capitalised as part of the assets. Other barrowing ¢osts are Tecognised as exprumse n the \zar in whach they are
incurred.

{xi} Taxes on Income:

Provision for Tax is made for-bath current and deferred taxes. Current Tax i provided on the taxsble incoms umng the applicelie s meoes snd @y faws
Deferred tax assets and liabilities arising on account of taxng differences, which are capable of reverzal i subseguent peroGs art TeCOFRIRCY U RN vaul
and tax laws, which have been enucted or substantively enacted. Deferred tax assets are not recognized unless there is suffcent assurancs for revarsal of the
same in future years.

{xil} Esrningz Per Bhure

Basic earnings per share are computed by dividiag the net profit attribiiable to the eyuity holders of the company by the weighted average numbar of sy
shares outstanding during the period. Diluted earnings per share is compuied by dividing the net profit attributable to 1he equity hoitiors of the company B
the weighted average number of equity shares considered for deriving basic carnings per share and also the weighted average numbes of Lty shares that
would be issued on conversion of all the dilutive patential equity shares into equity shares

(xiii) Provisions, Contingent Lisbilities and Contingent Axsebs: F
Provisioms invelving substsntial degree of tstimation In measurement are recogriised when there is a present obligavien al & vesulr of nast sverts - £l
probable that there will be an outfiow of resources Contingent hialalities ave oot provided for bur disclosed by way of tots in the fnEnlal st et

Cemrinpent assets e neither recognirad nor disclosed m the finemicisl stetemenis.

Accounting policina 10t spacifically referred o above are consistent and are in arcordance with penemlly sceepted areounung prptipics read Witk Actountiy
Standsrds mentionea under Section 133 of Companies Act,2013 and in its absence by Indian Accounting Standard.



NICCO INSURANCE AGENTS & CONSULTANTS LTD.

HOTE - 3
, Investment
i AS AT AS AT !
A Particulars 31ST 318T 'j
i MARCH MARCH ]
i 2022 2021
|
J
ICICY Prudential Liguid Pian 1134 TG
(1907.719 onits, Previous Year 3174518 units) i
|
. |
Total 11.34 10,87)
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE- 4
CASH AND CASH EQUIVALENTS
AS AT AS AT i
Particulars 38T 31 8T
MARCH MARCH :
2022 2021
Balance with bank [
in current accoun 0.39 0.3%
;
Total 0,39 6.3¢]
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE- &
Bank balanco aibior than cash & cash equivalents
) 31ST ,1 TeT
Particulars MARCH MARCH
2022 2021
Fixed Deposi With Bank .00 ans
Total .0t 207
NOTE- 6§
Loap
315T : 3157
Particulars MARCH ¢ PIARD
2022 ! Ay
i
! ¥
Loan Givon to Refated Parties ! 200 Uil
i !
|
i i o
Yotal ] 2.60 T

v



NOTE- 7

of ordinary ¢hares are entitled to one vote per share and equal night for dividend.

There has been no change/movements in number of shares outstandmg at the beginnmy 2nd & the ond

reporang pertod.

ok

The entire share capital of the company is held by its holding company i.e., Nicco Uco Alliance Credit Lirasted.

Details of shareholders holding more than 5% shares in the company:

SHARE CAPITAL
AS AT AS AT
Par@iculars 5T 3187 :
A MARCH MARCH |
2022 2021 I
Authorised
Equity Shares of Rs. 10/~ each 2500 2500 ,
(No Of Shares 250000} ?
Issued :
Eqguity Shares of Rs. 10~ each 300 5.00 :
{No Of Shares 50000} E
Subscribed and fully Paid-up capital 5.00 5.00 I
Equity Shares of Rs, 10/ each fully paid up |
{No Of Shares 50000) | :
|
‘ The company has ane class of issued shares 1.e. equity shares having par value of Rs.10/- per share. Fach belde:

As at 31st March,2022 As at 31st March, 202} i
No. of Shares % Holding No. of Shares No. of Shares |
50000 106 50000 100 ’,
Ecuity Shares #F 1, 10 each fully pasd
Nicco Uco Alliance Credit Linuted
No shares kave boon allotted « er hos beck bought back or wsued by way of bonus shares by the campany sy i e oo o

smanediately pracading tie date as a1 wiich ihe batance shesi has been preparsd

shsres/diginy estment as at the
baiance <heer dass

No securives convertible mto equity ! preferchce shares hag been issued by the company dunog the s
No calls are utpaid by any Director and Officer of the Company during the vear,

Note'-8
OTHER EQUITY
AS AT AS AT
Parliculars 18T 3157
: WMARCH ‘ WARCH
2022 | 2021
1
]

Surplus 7 (Defeits

As per last Floancal Statenicats Vo,
Add: Profit / {Luss} For 1he year S EE
Retzined Eamings ;
Adjustment on account of OCT 037
flered Tax s 2
Net Surplus / (Deficii) 7.65




Trade paybie

AS AT ' AS AT
Particulars ST ST
TARCH WARCH
2022 20
Trade Payables For Goods And Sarvices | 0.98] 0.87
Total .92 0,87
NGTE- §
Othar current financial labiity
AS AT j AS AT |
Pajticulars 31T 3t 8T !
MARCH MARCH ¢
2022 2021 f
|
Payableto holding compary 0.08 o‘l}aif
Tobl B0 003!

{a} Based on the wlonnation's available with the company, there are 1o dues lowards Micr, Small and Medimm Exnterprises,
Notes to Financial Statements Tor the vear ended 31st March 2027

Note on Covid 1% - Consequent Tpon the lockdown imposed by the GOVT OF INDYA puarsuant to spread of COVII - 14 the setivinese
of the company was seriously vestricted . Tn view of uncertainty regarding contnuationn of such abnormal situitasion and restoration of

HOLTCY
futtre imqact o the 1ancial position iv nat sscertsinable.

NOTE 10
Deffered Tax
Other current financial Labilin

ASAY . AS AT
Particulars HET : ST 3
; HMARCH MARCH

2022 2021
Deffered Tax 004
{10 % Ror 2021-2022 oci Ra 7.581.e H5.-0.75 During the Year)

Total 204 [




E- i1
®s annerad © 2 =g 2 of the Profit & Loss Account

! 34 ST -! 3 5T .
I MARCH 1 MARCH |
-* 2022 2021 _
Rs. Rs. i
:  rae 7 Products (Traded Goods) '!
(rmer Operating Revennes _
_zrzst Received 0.06 007
| Ozer Receipt gl
0.08] 0.07,
NICCO INSURANCE AGENTS & CONSULTANTS LTD,
NOTE - 12
Note annexed 1o and forming part of the Profit & Loss Account
Other Expenses :
31 51 ! 31 87 ]
WARTH : WARTH
Particulars 2822 i e
K&, M
Auditor's Remuneration
Ag Statutory Audst Fees i, g
Certification fees ; '
Bank Charges 0O i
Proffessional Tax ERVRH 34
{Consuitancy charges ;
Filing Fees G s, &
- ! ‘
TOTAL 338! 811
N:CCO INSURANCE AGENTS & CONSULTANTS LTD.
Details Of Oci
Noie annexed to and forming part of the Profit & Loss Account
3187 ,
WARCH i. {
Particulars 2022 : !
Re. ]
‘a_ ~
Rarket Vokie 14 | ety
Less: Cost Yulue G.00 J_L
Adjustment Of Retained Barnings : r
Less ; Adjustnient upto March -10.97; 2 5
Toti A e B 8

¥



. NICCO INSIRANCE AGENTS & CONSULTANTS LIMITED

i
Naotes (o Flarancizl Staseemsery inr o sew snafed 3153 March 2822

13 : SHARE CAPITAL
Az ar 3l&r Aszr 38
Ao Rarch.2072 Marca 2021
i Rs} { Rs}
Auntborised
DEh Equity Shares of Rs.10/-each 25.00 2500
CERY L EH
23Rl 35 4me
Tssued
30,600 Eguily Shares of Rs. 10/- each SR 5%
(50,000) o
50,000 Suhscribed and fully Paid-up capital
£30,600) Brquity Shares of Rs, HY- each fully paid up S 3R
20U REEE

ay The company has one class of isswed shares ie cquity shares haviag par walpe of Rs 10/ par share, Each fokdor of ordinm soaigs 15
chtitied to one vote por share and equal right for dividend,

b) There has been no chanesimovements m ermber of shares owstanding at the beginmng and ar the tud of the reponis:y nrnod
¢) The entire share capital of the company is held by s holding company ie., Nicoo Uco Alliance Credit Limited

& Details of sherclolders holding more than 5% shares inthe company. ;
A5t 3ist March 2022 i As ai 31st March, 2071
o
iNo. of Shares % Holding Ngo. of Shares }.bi:mg
[ SH00 1000 0004 00000

Fuuigy Sheres of Re 10 cach fully paid

Wices Uen Aliance Creda Limned

e No shiares have beeo alictied / or Tas bean bought back or issued by way of honus shares by U8 Gompany Jaloin wn ol g
smruediately preceding the date as ai which the halance sheet has been prepared.

) No equiiy shaves have been rescrved for ssue under options and contracks/ commitmenis for The sule of slonsGo b 1w i
balmce shieet date.

2 No securities convertible into equity / preference shares has been ssued by the company during i year

1} No cabls ere nupaid by any Disecmor and Offcer of the Comnpatn during the year.

13 FOTE ON COVID 19 - Comsequent spon the lockdown imposed by the GOVT OF INDTA _ prarsuant 1 sprsad of 00 A0
ihe company was senowsty Testiered  In wiew of uncertainty regarding conbrationn of such shoorma! sutslon end w700
Tuture impact oa the financal posthion is not ascertainable.

Taaod e o
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