NICCO INSURANCE AGENTS & CONSULTANTS LTD.
CIN - U75131WB2001PLC094035
REPORT OF THE DIRECTORS
For the year ended 31st March, 2021

Your Directors have the pleasure in presenting their Annual Report and the Audited Statement of
Accounts for the year ended 31° March, 2021

FINANCIAL RESULTS
(Rs.)
Year ended Year ended
Particulars 31st March 31st March
2021 2020
Turnover 7399 1180
" Profit/(Loss) Before Tax 3771 -21644
Less: Current Tax 0 0
Deferred Tax 0 0
Income Tax earlier years 0 0
Profit/(Loss) After Tax For the Year -3771 -21644
Add Adjustment on account of OCI 37976 67015
. Add: Balance B/F from the previous year 707227 661856
Sub Total 741432 707227
| Less: Appropriation 0 0
Adjustment relating to Fixed Assets 0 0
Transferred to General Reserve 0 0
Closing Balance 741432 ¢ 707227
OPERATIONS

Insurance Agency business was found to be highly competitive and unremunerative. Apart

from this the biggest constraint faced by the Company was lack of trained insurance
marketing personnel. The Company therefore had to depend largely on fixed deposits of
surplus funds made in earlier years which were not forthcoming and as a result the Company
could not earn much income in the year under review.



PUBLIC DEPOSITS
Your Company did not accept any Public Deposits during the year ended 31* Via rch, 2021

AMOUNT TRANSFERRED TO RESERVES
Due to losses incurred during the year no amount could be transferred to General Reserve

MATERIAL CHAN GES AND COMMITMENTS
No material changes and commitments affecting the Financial position of the Company oceurred

STATUTORY IN FORMATION

a) Conservation of Energy, Technology Absorption:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the com pany during the year under review,

b) Foreign Exchange Earnings/ Outgo:
The company has no foreign exchange earnings and outgo transactions during the Year under
review,,

¢) Particulars of Employees:

There was no em Ployee during the year ended 31* March 202 in respect of whom the
particulars are required to be disclosed under rules 5(2) and 5(3) of the Companies
(Appointment and Rem uneration) Rules, 2014,

INTERNAL FINAN CIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial
statements, During the year, such controls were tested and no reportable materiaj weakness in the
design or operation was observed.

COST RECORD
The provision of Cost audit as per section 148 js applicable to the Company.

EXTRAT OF ANNUAL RETURN

Pursuant to section 134(3)(a) read with section 92(3) of the Companies Act,2013, an extract of the
Annual Return made out in the format MGT-9 forming part of this report is presented under
Anrexure-A

CORPORATE SOCIAL RESPONSIBILITY
The Company does not come under the purview of Corporate Social Responsibility as envisaged
under section 135 of the Companies Act, 2013.
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.

RELATED PARTY TRANSACTIONS
Section 188 of the Companies Act, 2013 was not attracted as there was no materially significant
transaction warranting disclosure.

CONSTITUTION OF COMMITTEE - SEXUAL HARASSMENT AT WORKPLACE

No women are employed in the Company and there does not appear to exist any opportunity for
harassment of women in workplace and , therefore, the provisions as stipulated in Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,2006 and Rules
framed there under are felt not applicable to the Company.

CONSOLIDATED FINANCIAL STATEMENTS
As the Company doesn’t have any subsidiary there is no need to prepare consolidated financial
statement for the F. Y. 2020-21.

COMPLIANCE WITH SECRETARIAL STANDARD
The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

_DIRECTORS RESPONSIBILITY STATEMENT PURSUANT TO SECTION 134(5) OF THE
COMPANIES ACT, 2013
The Board of Directors of The Company confirms that:-

a) In the preparation of the annual accounts for the year ended 31°" March, 2021, the applicable
accounting standards read with requirements set out under Schedule III to the Act, have been
followed and there are no material departures from the same;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that 3‘re reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual aceounts on a going concern basis;

e¢) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Com pany; and

f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.



BOARD MEETINGS
During the year under review four meetings of the Board of Directors were held on
27.05.2020, 29.07.2020, 16.10.2020 and 30.03.2021

AUDITORS

Messrs Basu, Chanchani & Deb, Chartered Accountants (Firm Registration No. 304049E), were
appointed for a second term of five years from Financial years 2018-19 to 2022-23 at the last
Annual General Meeting held on 26-09-2018. In view of amendment with effect from 7" May, 2018
to section 139 of the Act, the notice of the forthcoming Annual General Meeting does not include
the proposal for seeking approval of the Members for ratification of Statutory Auditors
appointment.

AUDITORS REPORT
The comments in the Auditor’s Report are adequately explained in the Notes to the Accounts.
Members are requested to refer to Notes for details.

DIRECTORS
MrS S Majumdar (DIN-00375470) retires by rotation in the ensuing Annual General meeting and
being eligible offers himself for reappointment.

ACKNOWLEDGEMENT

Your directors wish to place on record their appreciation for the co-operation and support
received from the Holding company and people associated with the company and look forward for
their continued support.

On behalf of the Board of Directors

S::glajumdar

(DIN 00375470)
Chairman
Date : 28.07.2021
Place : Kolkata
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Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Nicco Insurance Agents &
Consultants Limited, (The Company), which comprise the balance sheet as at 315t March
2021, and the statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,

2021, and profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Management’'s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
genefal]y accepted in India, including the accounting Standards specified under section 133

of the Act. This responsibility also includes maintenance of adequate accounting records in
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accordance with the provisions of the Act for safeguarding of the assets of the Company and
‘Oor preventing and detecting frauds and other irregularities; sclection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud

Qr error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

Those Board of Directors are also responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial St;atements

Our objectives are to obtain reasonahle assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is g high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
4

‘o P
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fraud is higher than for one resulting from error, as fraud may involve co?lusion)

forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements,
including the disciosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

ey
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all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure-2" a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowiedge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books [and proper returns
adequate for the purposes of our audit have been received from the branches not visited by

us.]

(d) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account [and with the returns

received from the branches not visited by us].

(e) In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accouﬁts} Rules, 2014.
A
Qs
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7) On the basis of the written representations received from the directors as on 315t March,

2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the
Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Reportin “Annexure 1",

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

I The Company has no pending litigations.

Il. The Company did not have any long-term contract including derivative
contract which may lead to any foreseeable loss.

Ill.  No amount was required to be transferred, to the Investor Education and
Protection Fund by the Company.

For BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS
R Mo- 304048E

Place : Kolkata ~% Jarn AN
ARABTNDA SINHA
Dated : July 28, 2021 A L

. No. 010713
UDIN : 21010713AAAABB8454 (il
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Annexure-1

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Nicco Insurance
Agents & Consultants Limited (“the Company”) as of 315t March 2021 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generaﬂy
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accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3] provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For BAS!! CHANCHAN! & DEB

bt

CHARTERED ACCOUNTANTS

Place : Kolkata R Mo- 304045E
Dated : July 28, 2021 m’m&m il
UDIN : 21010713AAAABB8454 Partner

(M. No, 010713
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Annexure -2

ANNEXURE TO THE AUDITORS’ REPORT AS REFERRED TO IN PARA OF THE SAID REPORT OF
EVEN DATE

1) The company has no fixed assets, so clauses relating to it are not applicable.

2) During the year under audit no inventories are lying with the company. Accordingly other clauses
of the para are not applicable.

3) According to the information and explanations given to us by the management, the company has
no granted any loans secured and unsecured to Companies, firms or other parties covered in the
register maintained under section 189 of the Companies Act, 2013. Hence, other clauses of the
para are notapplicable.

4) The company had not given any loan to its directors. It does not have any investment and has not
given any government.

5) The company has not accepted any deposit during the year from the public within the meaning of
the provisions of section 73 of the Companies Act, 2013.

6) Central Government has not prescribed maintenance of cost records under section 148(1) of the
Companies Act, 2013 for the year under review.

7a) The company is generally been regular in depositing undisputed statutory dues, in respect of
Provident Fund, Investor Education and Protection Fund, Emplovees State Insurance, [ncome Tax,
Sales Tax, Service Tax, Custom Duty and Cess with the appropriate authorities, According to the
information and explanations given to us, no undisputed arrears of statutory dues were
outstanding as at 31.03.2021 for a period of 6 manths from the date they become payable.

7b) According to the information and explanations given to us, there are no dues of Sales tax, Income
tax, Service tax, Custom duty, Excise duty and Cess outstanding on account of any dispute.

8) The company has no dues to banks, financial institutions and debenture holders.
9) The company has not raised any money by way of Central Public Offer or further public offer or
term loan.

10} To the best of our knowledge and belief and according to the information and explanations given
to us, no fraud on or by the company was noticed or reported during the year.

11. No managerial remuneration has been paid by the company.
12.  The company is not a Nidhi Company.

13. The company did not have any related party transaction within the meaning of Section 177 and
188 of Companies Act, 2013.

14. The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year.

15. The company has not entered into any non cash transactions with directors or persons
connected with him.

16. The company is not required to be registered under section 451A of the Reserve Bank of India

Act 1934,
For BASU CHANCHAN! & DEB
CHARTERED ACCOUNTANTS
R No- 304049E

Place :Kolkata 2

Dated : July 28, 2021 (ARAB; EA SINHA) :
artner

UDIN : 21010713AAAABB8454 (M. No. 010713
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NICCO INSURANCE AGENTS & CONSULTANTS LTD,

STATELENT OF ASSETS AND LIARU ITIES AS AT 31 ST MARCH

2021

{Rs. In Lacs)

PARTICULARS Hote No. AS AT
318T
MARCH
2021

AS AT
31 87
MARCH
2020
Rs.

ASSETS

{Hon-Current Assets

Property, Piant and Equipment
Capital Work in Progress
Financial Asseis )
{i}investments 3 10.87
{}0thers:
{iil) Giher Financial Assets
Long Term Loans and Advances
Deferred Tax Assets (Net)

Other Non Current Assets

10.58

Total Non Current Assats 1057

10.53

Current Asssts
inventoras

Financia! Assets

4} Trate Receivables
{l}Cash and Cash Equivaienis 4 032
{i6) Bank balances Other Than {3} above 5 2.08
{iv)Other Financial Assets
Cther Current Asseis I
(v}Others- Short jerm L nans and Advances

039
200

Total Current Assets i 2.4

23¢9

TOTAL ASSETS: 1337

12,98

EQUITY ANG LIABILITIES

Equity

| i8) Equity Share Capital 8 5.00
| |} Other Equity
‘ iReserve & Surplus : 7 742

Total Equity 12.42

! Liabilities

| (1) |Nen-current Liabilities

| |Financial Liabiiifies

{1} Borowings

{ (i) Other Financial Liahilities
t (b} Provisions

| . [Toral Non Gurrent Lisbilities

0.00

{2} {Cwitent Liskilitias
{a) Financial Liahilites
{1} Bomowings

{i) Trade Payables . 0.37
i} Gther Curreny Financial Lisbiiies B .08
Other Gurrent Liabilibes |
{b) Provisions 0l

C.ag
606

Toral Current Liabiiitias 456

0.91

0.5

™ Toral Liabilities n.9%
[ [TOTAL EQUITY AND LIABILITiES: ] 15371

1289

Ssummary of significant accounting polidies 2
NOTES REFERRED TO ABUVE FORI AN INTEGRAL PART OF THE BALANCE SHFEET

As per our stiached Repad of even date

Um bebalf of the Board of Directors
For BASU CHANCHANI & DER
Charemed $cosuntan:y My 5 S Mapmadar (DIN GU375470)
Farm Repn No - 3050495

X Dobasgs Scoguplz (DIN 089706531
dartner
Membarship No. Mr Gyan Prakash Paduk (D04 04570594

3 Chownnghee Approach
Holiats - 700072
S - For BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS
R No- 3U4{]4°F

1\_
AR INDA SINHA)

Partner
(M. No. 010713

{mmfﬂjQ_é)

—
Durecusn %&W Mf/‘
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NICCO IKSURANCE AGENTS & CONSULTANTS LTD.
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 ST MARCH 2021

Particulars
Note No. 31 STMARCH 31 ST MARCH
2021 2020
1 Rs. Rs.
. |Revenue From Cperations -
| 1L {Other Income 9 007 0.01
1. {Total income {1+11) 4.07 0.01
4. |EXPENSES :
| iCost Of Matenals Go 8 il 1N
B Purchase Of Siock-in-Trade B
[ Changes In Inveniories E i
5! Finished Goods N [
[ |Work-in-Pmgress ]
e Siockdn-Trade
| |Employes Benefits Expense 0.00 000
= Finance Costs 0.00, 0.00
| Depreciation & Amortisation Expenses .00 0.00
o Other Expenses = 18 0.11 0.24
| Total Expenses {IV) 0.1 0.24
7. {Profit/{Loss) before Excepbonal items znd tax(l -IV) .04 D22
|1 _|Exceptional ltems
| l_{Proft ] {Loss) before Tax (V - WI) 004 52
i {Tax Expenses
{1} Cument tax .00 0.00
{2} Dafermed tax GLg on0
| X [Profil 7 {Loss) Tor the Pariod from
Continuing Operations (VI - Vill) .04 0,22
X |Profit 4 {Loss) from Discontinued Operabaas 0.0 000
1
!
A |Tax Expense of Discontinued Oparatinns G40 300!
3 {Profit{ {Loss) from Discontinued Opeations
%, {after Tax) (X-X1) - 0.00 0.0¢
| U0 _iProfit/ (Lose} for the period (I + X 084 Q.2
sV |Ciher Comprehensive incomae :
A1) Income tivat will not be reclassibed
o Profit or Loss 035 0.87
(1) Income tax relating to Bems thal
l will et be reclassified o Prstoc Loss .00
4
B. {i) Income that wili be reclassified j
o Profi or Loss GO0
{11} Income tax reluing to tems that
will be reclassified o Proit or Loss
AV {Total Comprehensive income ior the: perod (AIHXIV) 0434 .45
:fCompnsing Profif{Loss) and other comprehensive
Income for the penocd)
Earmng Per Equity Share - -
Basic i -00E 143
{Dikded { {
- i |
Summary of sigrific s stiomnting police Z
N 2TES REFERRED TO ABOVE FORM AN INTEGRAL PART ©F THE BALANCE SHEDY
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:pany information, significant accounting poiicies and notes to accounts:

-ompany Informtion
~0 Insurance Agents & Consulantants L
& indian Companies Act.2013. lis Registered Office is located at Nicco House, 2nd Floor, 2,Hare Street, Kolkata-700 001, Tk
Company's shares are jisted on BSE Ltd. The Company is engaged mainly in frading activiies and consultancy.

2.Significant accuunting policies

(i} Basis of preparation of Finumecigl Statement:
The accounts have been {Tepared in accordance with Ind AS under histerical cost convention and on the assumption of BoIng conecern, GAAP

adherences of mandatory accounting standards notified under the Companies {indian Accounting Standards) Rules, 2015 as specified in Scction 133 of the
Comparnes Act, 2013 reac with rclevant rules issmned thercunder.

Use of Estimate:-

Ind As requires the man. gement to make estimates and assumptions related o financial Statements that effect the reported amount of asscts, Liabitites
Ineomes, cxpenses and c.nungent babilities pertaining to the year.

Actual amount may diffc  from such estilnates. Any revision in accouniing cslimates ig recognised Prospectively in the peniod of change and materia
revision including its imyp ict un financial statements is reported in the notes to the accounts in the Year of incorporation of revision.

{ii} Property, Plunt & Lquiprent and Deprectation & Amartization:
Property, plant & Cquipiient arc stated at cost less depreciation. Cost include inward freight duties, taxes and cxpenscs incidental 1o acquisition ars

wstallaton. Al expense metirred for cxpansion,modernization and development of plant, machinery and rquipment are capitalised. Depre

=1alion or

{iii)] Impaionent of Taugible Property, Plant & Equiprnegt:
Assels are tested for 1m poirment on the basis of cash gencrating umt {CGUJ concept. Said assets are held mn lower of recoverabic value an

Recoverable value is the Ligher of value in use and net selling price. Tmpairment loss is the excess of carrying cost over recoverable value
value is arrived at on bal.nee sheet date for;

d carrymp cost,
. Recoverable

4. making provision against impairment loss, if any, or

b reversing existing Pro.asion againet tmpairment jogs:

impantnent loss, when a. 528, 15 apportioned pro-rata on the varios heads of tangible assets based on their WDV prior 1o Providing for imsenmeni loss,

(iv) Pinancial Assets and Financial Liabilities

Financial asscts and fina. il habilitics {financial Instruinents) are Tecognised when the company becomes a party to the conractual

Provisons ol gue
INRrumenis.

Finaneml sssets and fin, acial Labihitica are mitally measured at fair valuc. Transaction costs that are direclly atmbaable o the sequisiton o
financial assets und fina, cjal Hother than financial asscts and financial Yiabilities at fair value through profit or lessj are added to or ded: Zom the

fatr value of the financia assets or financial Kabilities, as appropniate, on initial recognition. Transaction conts rectly atinbutable 1w e SCLAISILon of
linanoal arsets or financ al habilities &t fair value through profit or Joss are recogmised immediately in the Statement of Profit and Ioss.

the linancial assuts and linancial Labilitics are classified as cumrent if they are expected to be realised or settled within operating cyele of the company or
atherwise these are classified as non-current.
{*] Non-current luvest.aents:

Tae company in Tespect of its wvestments has made an rrevacable election to present in other comprehensive meome subscquent changes in the fair
vahie of such mvestmen.s. Such an elerction 18 made Ly the tompany on an mGvidnal basis at the e of mitial recognition of suci

Ivestments ang
reviewed at cach year en

ivi) Stock-in-Tyade:

Quoted Securtties are being valued af cost ar markict price swhichever is Jower antt ungquoted sccurities are yalned at lower of cost or get asset valne.

{vil] Current Investmonty:

Quoted mvestments are seing valeed at cost or market price whichever is lower and unguoted invesiments ape valued zd lower of cost or net A380L Vanie.

fwiif) Recognition of Licome and Expendituee:

ltems of Income and Exg.enditure are recogmsed on accmmal Basis, sxcept Bonus and Leave Travel Allowznee Payable 1o employees whick

are acoountod for
on payment basis and dividend which i Fecogmsed as and when received.

{ix} Employee Bewefit .:




deqefits are acrued in the year services are rendered by the employees. Contribution to defined contribution schemes such as Provident Fund
snised as and when incurred. Long Term employee benefits under defined benefit scheme such as gratuity and leave are determined at close of the
- present value of tie amount payable using acturial valuation techniques. Acturial gain and loss are recognised in the year when they arise.

«| Borrowing Cost:

orTowing costs consists of wnterest and other costs that an eatity incurs in connection with borrowings of funds. Borrowing costs thal are attmibuisble o

he acquisition/ construction of fixed assets are capitaliscd as part of the assets. Other borrowing costs arc recogniscd as expense in the year in which
hey are incurred.

ixi] Taxes on Income:

Provision for Tax 18 madi for beth currcat and deferred taxes. Corrent Tax is provaded on the taxable mcome using the applicable tax rates and tax laws.
Deferred tax assets and lLiabilities arising on account of timing differences, which are capable of reversal in subscquent periods are recognised using tax

raies and 1ax laws, whica have been enacted or substantively enacted. Deferred iax assets arc not Tecogniscd unless there is suflicient assurance for
reversal of the same in i, ure years.

xiil] EBarmings Per Sha.e

“asic carmungs per share are computed by dividing the net profit attributable W the eguity holders of the company by the weighied average number of
‘quity shares outstandin. during the period. Diluted carnings per share is computed by dividing the net profit attribuiable to the equity holders of the
smpary by the weighted average number of equity shares considered for deriving basic eamnings per share and also the weigthed average number oi

cquity shares that would be issucd on conversion of =l the dilutive potential cquity shares into equity shures

xiii) Provisions, Cont.ngent Lizbilities and Contingent Assets:
Tovisians mvolving subs.antial degree of estimation in measurement are recognised when there is a preseut obligation as a result of past events and it 18
srabable that there will Le an outflow of resources Contingent liabilities are not provided for but discloscd by way of note in the financial statements.

“ontimgent assets are neither recognised nor disclosed in the financial statements.

‘ccounting policies not specifically referred to above are consistent and are in accordance with generally accepted accounting principles read with
iccounting Standards mentioned under Scction 133 of Companics Act,2013 and in its absence by Indian Accounting Standard.

X
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Nicco Insurance Agents & Consultants Limited
CASH FLOW STATEMENT FOR THE YEAR ERNDED 31.03.21%

CASH FLOW FROM OPERATING ACTIWTIES Foeshe g andad | Forthe yecrsnced
31st March 2021 31st March 2020
Rs Rs
MWet Profit/(L sss) before tax & extracrdinary ilems -0.04 -0.22

Addi{Less): Adjustmernts for
Provision fc. doubtful advance

Operating profit / {loss) before wovrking capital changes 504 -0.22

increase/{Di«crease) in trade & other recewvabie

Increase/(Ducrease) in trade payables/cumrent labilities 0.04 0.20
Cash gene:ated from operations 0.00 -0.02
Cash flow uefore extraordinary items 0.00 -0.02
Net Cash from Operating activities 0.00 -0.a2

Cash flow from Investing Activities
Redemption of Mutual Fund (e} 2.00

Cash flow irom Financing Activities -

Net increasc/(decrease) in cash and cash eguivalents 0.60 1.88
Opening cash and cash eguivalents 240 0.41
Closing cash and cash equivalents 240 2.40
Note :

Cash Balai.ce 6.32 0.33
Fixed Deposit 2.03 2.004
Notas:

1. Above siatement has been prepared in indirect method except in case of tax paid, interest and dividend on investment,
purchase :nd sale of Fixed assets and Investments which have been consideied on the basis of aclual movernent of
Cash, with corresponding adjustments in assets and liabiiites.

2. Cash ar.d Cash equivalents consist of balances with banks
3.Negative figures indicate cash outfiow.

4 Figures ror the previous year have been regrouped / restated wherever considered necessary.

As par ous Report of even dale annexed

For BASU & CHANCHAN! & DEB
Chartered Accountants
FRN No. - 304042E

Cn behalf of the Board of Diréctars

Partner Mr. S. S. Majumdar (DIN :00375470} Chairman [ Eﬂ”’f'@é)
Mearnbersh.p No. )
Mr. Debasis Sengupia (DIN :06970591) Diresior $-eho pata
3 Chowringhee Approach = ‘{
Kolkata - 706072 M Gyan Prakash Pathak (DIN -06970594)  Direcior p/ - fq,jﬁ/
the For BASU CHANCHANI & DEB
: CHARTERED ACCOUNTANTS
 RyMo- s0d0ase
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Partner
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NICCO INSURANCE AGENTS & CONSULTANTS LTD.

JTE - 3
nvestment
| ] ? AS AT AS AT ]
|Particulars ; E 31 ST 1 31 8T
! ’ MARCH = MARCH
| | i 2021 1 2020
| — E i i
| \ l
1CICH Prugeruiat Liquid Plan ! 10.97 058
L 1O0T TIO wn s, Previous Year 3173 318 units) ; |
‘- ‘. |
1 |
3 | 1 _|
|Totai \ | 10.97| 10 56
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE - 4
CASH AND C..SH EQUIVALENTS
e ‘ AS AT | 28 AT
{Particulars ' 31 ST : 3 ST
:i MARCH [ MARCH
T A o 2021 2080
.Ealan-ce with nank 1
lsn current 2t unds 0.32 £
T Totl |5 0.32| W
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE- §
Bank balanc. other than cash & cash equivalents
e ! 3% ST : 31 ST )
\Particulars | mamen | MARCH
. - i 2024 { s
| .
' '!
[Fixed Denosit With Bank | 207 2
; %
. | .
- _ i Total |,_ s i 7




# NOTE - 5

NICCO INSURANCE AGENTS & CCNSULTANTS LTD

SHARE A ATAL

, o ! ASAT | AS AT i
|Particulars ! 3157 | 31 8T i
MARCH | MARCH !
e :, 2021 | 2520 ]
Authorised i 1 i
gt St of R - cach ‘; 2600 _| 200
A Stare 250800 5 {
Hesued \ 1
{ gl W Ris, 18~ pach " 500 1 <30
."" TR T 2 T 1 |
i. | |
[Subseribed L ad Tolly Paid-up capital | 500 a0 i
Pt Share of Ry T each fuliy puid up |
(Men 00 Sing, SO0 i
i .
G e i clans o issued sharces L. oguin shares g par e o He 10— per <Jwe. bach holder of

3y dhere has b
¢l Theentine s
13 A Actands &

e vode pe share and 2qual night o din rdend.
) TR T EfLeh R IR emenls 9 nuimber ol sharss ouistan .im- St s ilx..___
fre capital o) the company 1s tield by its holding compan:

petiolders hoidine niere than 3% shares in the cunyan

g wind

L Nicoet co Altance Credi bamined

2 U emad o L reporang

s 2t 31s1 Mareh, 2021 !

As at 3ist March

1D

sLirs

,

i Pl

yaluniog

MY SO

i Soadis a
Notg -7
OTHER EQ

(Parlicuiars

isurphns

R pet b

adud: o

13
ke ST

Ydigst g

Nl hni i

o, of shoves vy Holding 0. ! Shares o Hloldin
| - 1 =
i !
B S0uLL e ALY 30000 ol
ex of W, 18 each fulhy paid
Haate redit 1 imited
o et ittt o as been bought back or ineaied M owas vl mear hresd oth congpans dy e 1 W
et el procoding e date g% a3 wauch the e sheet s beat Pivgar
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(B
o - i i ' AS AT AS AT 1
31 5T | 3187
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2021 L2080
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NICCO INSURANCE AGENTS & CONSULTANTS LTG.

rade paybl

ok et e T L e e =
- - AS AT '. AS AT .
{Particulars i 3187 ! 31 ST |
! MARCH : MARCH

AU s | 2021 1 2020 |
eags Payvil e ForGongs Aud Senices | 087) 085!
e o OIS, sk A
e Total i 087! D.E6

NOTE - 8

Siher curr ot financial nabnity

e —.—-—_._-———-—-'__—————-—‘—.-———-—-.._————-—— -‘———(‘—ﬂ——__r’_’—’_’—_‘--—

! AS AT : AS AT

Particuiar: fl 31 §1 1 31 5T . {

| MarRCH IMARCH i
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K 1o 1 namital Sratements tor the year ended 3151 March 2024
Note v ko add 3 Cunseyuent apan the lechdown imposed by the GOV OF INDIA . pursuanl g spreatl vt € N UL = 1Y Lhe aenvatiest
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sies annexed to and forming part of the Profit & Loss Account

NICCO INSURANCE AGENTS & CONSULTANTS LTD.

31 8T 31 ST
MARCH MARCH
Particulars 2021 2020
" Rs. Rs.
a lSale of Products (Traded Goods)
's
!()ther Operating Revenues
Interest Received 0.07
Other Receipt 0 (.0
3 0.07 0.0
NICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE - 10
Note annexed to and forming part of the Profit & Loss Account
Other Expenses :
i
i
\ 31 8T 318T
! MARCH MARCH
| Particulars 2021 ! 2020
|_ Rs. Rs.
Auditor's Remuneration
As Statutory Audit Fees 0.06 0.0
Certification fees 0.0
Bank Charges 0.01 Ry
Proffessiona’ Tax 0.02 (.0
Consuitancy charges . £.40
Filing Fees 0.011 SR
TOTAL 0.11 0.2

A%



NICCO INSURANCE AGENTS & CONSULTANTS LTD.

CE-9
otes annexed to and forming part of the Profit & Loss Account

318T 31 8T
MARCH MARCH
Particulars 2021 2020
\ Rs. Rs
a) iSa]e of Products (Traded Goods)
i
\Other Operating Revenues
Interest Received 0.07
! Other Receipt 0 (.
0.07] 0.0

MICCO INSURANCE AGENTS & CONSULTANTS LTD.
NOTE - 10

Note annaxed to and forming part of the Profit & Loss Account
Other Expenses :

31 8T 31 ST
MARCH MARCH
Pariiculars 2021 2020
Rs. Rs.
Auditor's Remuneration
As Statutory Audit Fees 0.06 0.0
Certification fees _ (0
Bank Charges 0.01 (A
Proffessionz’ Tax G.02 (h
Consuitancy charges * {4
Filing Fees 0.011 0.0
|TOTAL 0.11} 0.2
/’4



