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NICCO UCO ALLIANCE CREDIT LIMITED

NICCO HOUSE, 2nd Floor, 2, Hare Street. Kolkata - 700 001
Phone : 033 4005 6499, 033 4003 5159

E-mail - mdnuacl@gmail.com, nufsical@gmail com

CIN : L65910WB1984PLC037614

8+ February, 2024

The Secretary

BSE Limited

P ) Towers, 25th Floor
Dalal Street

Mumbai 400001

Dear Sir,

Scrip Code 523209

Ref. Our letter dated 01.02.2024 - Prior intimation of Board Meeting held on 08.02.2024.
Sub: Outcome of the Board Meeting of the Company held on 8th February, 2024 Pursuant to
Compliance of Reg. 30 read with clause A (4) of Schedule Ili of SEBI (LODR), Reg.2015

Unaudited Financial Results for the quarter ended 31+ December, 2023.
Pursuant to Regulation 33 of the SEBI (LODR) Reg.2015, and further to our letter dated 01.02.2024 we
write to inform you that the Board of Directors of the Company at their meeting held today -the 8th day
of February, 2024, inter alia approved the following matters:

A) Unaudited Limited Review (Standalone and Consolidated) Financial Results of the Company for

the 3+ Quarter ended 31+ December, 2023 along with “Limited Review Report”- submitted by
our Statutory Auditors - Messrs. Basu Chanchani & Deb, Chartered Accountants,

B) The extract of the aforesaid financial results in the prescribed format to be published once in
English and once in Bengali newspapers within the stipulated timeline pursuant to Regulation 47
of SEBI (LODR), Regulation, 2015.
The press clipping of aforementioned extract would be submitted to you within the timeline in due course.
A set of Scanned copies of the aforesaid Results along with the Report of the Auditors of the Company
have also been posted on the website of the Company which would be available by clicking on the link
www.NUACL.COM. We would request you to put the same information on the Website of the Stock
Exchange — BSE Ltd.

Further, the said meeting commenced at 2.00 P.M and concluded at 5.30 P.M.

Yours faithfully,
For Nicco Uco Alliance Credit Ltd.

(SS I\:;JZEar)
Company Secretary & Compliance Officer
ICSI Memb. No.ACS 1484

Encl: As above




BASU HOUSE

|1 & DEB

EVASE] SN 3. CHOWRINGHEE APPROACH, KOLKATA - 700 072
CHARTERED ACCOUNTANTS PHONE : 033-2212-6253, 2212-8016

E-mail : la.bcd1973@gmail.com
www.basuchanchanianddeb.org
The Board of Directors,
Nicco Uco Alliance Credit Limited,
2, Hare Street
Kolkata = 700001
E-mail ID : mdnuacl@gmail.com

We have reviewed the unaudited Standalone financial results of NICCO UCO ALLIANCE CREDIT LIMITED (the
“Company”) for the quarter ended 31* December, 2023, which are included in the accompanying Statement of
unaudited financial results for the quarter ended 31% December, 2023 (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been signed by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been approved by the Board
of Directors on 8" February, 2024.0ur responsibility is to issue a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of interim Financial Information Performed by the Independent Auditor of the Entity “issued by the
Institute of Chartered Accountants of India. The Standard required that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Attention is invited to the following foot notes to the financial results: -

a) Note No. 3 regarding current tax:

b) Note No. 7 regarding restoration of NBFC License by Reserve Bank of India:

c) Note No. 8 regarding proceedings initiated by SFIO and pending in Chief Metropolitan Magistrate’s
Court:

d) Note No. 9 regarding non confirmation of balances by Banks.

e) Note No. 10 there is no pending investors complaints as on 31% December, 2023;

f) Note No. 11 regarding non provision of interest on dues to Banks under consortium of bankers and
International Finance Corporation Washington with effect from 01.04.2015 resulting in reduction of
loss for the current period and cumulative loss by Rs. 252 crores and Rs. 1564 crores respectively.

g) Note No: 12 in accordance in terms of decision taken at the Lender’s Consortium Meeting held on
24.08.2021. the company made a payment of Rs. 2.81 crores said date as up-front payment so as to
enable Members of Consortium to accord the necessary approval for one-time settlement by the
respective competent Authorities.

4. Based on our review conducted as above , subject to our above observation , nothing has come to our
attention that causes us to believe that the statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act,2013 and other recognized accounting practices and Policies and has not disclosed the information
required to be disclosed in term Regulations 33 of the Listing Regulations,2015 including the manner it is
to be disclosed or that it contains any material misstatement.

UDIN: 24053036BKBFDG9879 _ CHARTERED A TANTS \n
Place : Kolkata (RARCHE

Date : 8th February, 2024

er
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STATEMENT OF UNAUDITED FINANCIAL RES
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ULTS FOR THE QUARTER

AND NINE MONTHS ENDED 34 ST DECEMBER 2023

i

/ J//—W\QKH\ Standalone
uarter Ended N —————— Rsin
| | woum | s oot Ended | Vournge
' e o8| wn 122023 T 31022022 T 1535090 —
L etationes  ——————— | (Unaudited U 2. 31.03.2023
1 [income from erations — ( octivaac. _ (Unaudited) m (Unaudited)| (Augi
la. Revenue fromoperations 2 I B e ted)
b Other Income ________ - .38 0 00 [ T 5t
Total Income from continuing operations ~3'58 11.64 0.23 22.20 QT_—W*
7 |Expenses ' 11.64 0.23 2220 | 326 | 1366
a. Cost of materials consumed : ) o L‘ENR._\
b. Excise Duty o ggg 0.00 o jT_‘_\o
¢. Purchases of stock-in-trade 0 .00 000 0 o T
d. Changes in inventories of finished goods N s - gsgg | 000 R R B T
work-in-progress and stock -in-trade I I 'ﬁ‘o" 4 000 | IR O T
¢. Employee benefits expenses a1y — *.‘;387 | 000 0 JL;:_%T__—_’
{. Finance Costs T 287.05 T — — 423 1223 | 1369 | 1793 |
g. Depreciation and amortisation expenses 024 1 7}?::1 — Jﬁ;ﬂ 1 8;6 77_| 70266 F 95199 “!
h. ' L 0. L 072 0.78 1.03
|h.Other Expenses 81 | ors 103
Total Expenses of continuing operations 30050 | 2:6635 _h’ﬁﬁsz;i?z 7245235774 ‘ 133454 3
e N N . . et " . o 2 B 7 ‘l‘ 4
3 l‘n;ﬁ:;: :\\]s]‘f:-om continuing operations before Exceptional Items -292.12 -275.21 .255.91 838.92 739‘2‘*#‘-10“?82;
and tav(1-< }
;7«—Exceguonal Items 0 0.00 e o - | T
————— — . i 1 ]
5 Profit/(Loss) before tax from continuing operations (3-4) -292.12 -275.21 -255.91 -838.92 -739.24 -1000.82
}
& Taxexpense L |
a. Current Tax 0 0.00 0.00 0 0 [ 0 *j
b. Deferred Tax -0.03 0.00 0.00 0.03 o | 008
7 'Profit (+)/ Loss (-) for the period from continuing operations -292.15 -275.21 -255.91 -838.95 -739.24 | -1000.91
(5-6) |
8 Discontinued Operations i
Profit /Loss from discontinued operations before tax 0 0.00 0.00 0 0 ; 0
Tax expense of discontinued operations 0 0.00 0.00 0 0 | 0
Profit /Loss for the period from discontinued operations 0 0.00 0.00 0 0 | 0
o Profit(+)/loss(-) for the period (7-8) -292.15 -275.21 -255.91 -838.95 -739.24 -1000.91
$ 10 Other Comprehensive Income from continuing operations
|A(i) Items that will not be reclassified to profit or loss 0.31 0.00 0.00 0.31 0.00 0.83
(i) Income tax relating to items that will not be 0 0.00 0.00 0 0 0
reclassified to profit or loss ‘ )
B(i) Deffered Tax 0 0.00 0.00 0 0
| 11 | Other Comprehensive Income from discontinued operations l .
|A(i) Items that will not be reclassified to profit or loss 0 0.00 0.00 0 | g ;
| (ii) Income tax relating to items that will not be 0 0.00 0.00 0 ‘
| reclassified to profit or loss
|B(i) items that will be reclassified to profit or loss 0 0.00 0.00 g ! g g
| (i) Income tax relating to items that will be reclassified to 0 0.00 0.00
| profit or loss ‘
| \
12 | Total Comprehensive Income for the period (9+10+11) — 83864 ‘ 7302¢ | 100008
|(a) arising from continuing operations -291.84 -275.21 - 0. 0- \ 0- o -
%(b) arising from discontinued operations 0 0 '
| ® | 1656.36
| 13 IF‘aid—u;: Equity Share Capital (Face value of Rs. 2 )‘ 1656.36 1656.36 1656.36 1656.36 1656.36 85
| 14 |Earning per Equity Share of Rs. 2 each (not annualised) ;
| from ‘_
| | ia . . jons ‘
; lf;ntal,::s:g and discontinued operation: 53 o5 Y T T 50
[ 4 - 01 | -0s8e 1.20
| |(b) Diluted -0.35 0.33 0.31 y 1.0 |
i iEaming per Equity Share of Rs. 2 each (not annualised) | :
| from continuing operations.
‘ 1"(3) Basic -0.35 -0.33 -0.31 ’ -1.0: | -g.:: :gg
|(b) Diluted -0.35 -0.33 031 | 01 | 08 120
YEarning per Equity Share of Rs. 2 each (not annualised)
f discontinued operations
(:;mBassiz e ee 0.00 0.00 0.00 L 0.00 | 0.00 ggg
(b) Diluted 0.00 0.00 000 | 000 | 000 00

As per our Report of even date annexed

For BASU CHANCHANI & DEB

Chartgred Account;
Firm RegEN@
CHAR

Partner
Membership No

3 Chowringhee Approach
Kolkata - 700072

(M. No. 053036)

the 8th February, 2024
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Mr. Biswajit Roy (DIN 00198746)

Mr. Kaustubha Basu (DIN: 10185801)

Ms Aparna Dey  ( DIN 0694 1580)

Mr Prabir Kumar Nag (DIN 07178929)
Mr S S Majumder  ( Membership No-1484)
Mr Mahadeb Chatterjee (PAN no - AJUPC4629A)

Chatrman &,ﬁé —

Managing Drector K AW

Drrector
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Notes to Standalone Financial Statement As On 31.12.2023.

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at
their respective meetings both held on  08/02/2024

The limited review of results for the quarter ended 31st December, 2023 have been reviewed by the Statutory
Auditors of the Company

Current Tax, if any, shall be provided for at the year end
Other Comprehensive Income represents difference arising out of revaluation of investments
Valuation of unquoted shares have been made under basis of Net Worth as per latest available Balance sheet

Fixed assets have been taken at book value

Appeal against the order of RBI regarding cancellation of NBFC Licence is pending before Appeallate Authority for
Non-banking Financial Companies

Afew cases initiated by SFIO against the company relating to accounting violation are pending before Chief
Metrpolitan Magistrates' Court.

Confirmations of balances are not available from Banks where the accounts have turned NPA.
There is no pending investors complaints as on 31 St December 2023

In view of on going negotiations with consortiums of bankers and IFC(W) for one time settlement of their respective
dues (inclusive of accumulated interest) at a much lower amount, it has been decided by the board of Directors to
keep in abeyance charging of interest on dues to such institutions with effect from 01.04.2015 resulting in
cumulative reduction of loss of Rs.1564 cr inclusive of Rs.252 Cr for current period. However, interest dues to two

banks i.e. Axis Bank, Indusind Bank (portion of loan outside consortium of banks) and IFCI has been duly charged
as they are outside the perview of such negotiation.

In accordance in terms of decision taken at the Lender's consortium meeting held on 24.08.21 the company made
a payment of Rs.2.81 Cr said date as up-front payment so as to enable members of consortium to accord the
necessary approval for onetime settlement by the respective competent authorities.

Previous period's figures are rearranged/reg rouped/reclassified wherever necessary.

As per our Report of even date annexed On behalf of the Board of Directors

For B“‘“F&'B’(w ltm Mr. Biswajit Roy (DIN: 00198746)
Chartered GHARTRREL ‘g%}?&- & DEB
Firm Regn No. - *4“9_

P il ~
Chatrman m % L
S Mr. Kaustubha Basu (DIN: 10185801) Managing Director K&—M‘/\/
G

Ms. Aparna Dey ( DIN: 06941580) irector . A f ,Q«u}

Drrector t\ G
/ 2

—

Mr. S. S Majumder ( Membership No-1484) (‘umpanvSem{a[L__{ \c

Mr. Mahadeb Chatterjee (PAN no : AJUPC4629A) ‘

OSH) Mr. Prabir Kumar Nag (DIN :07178929)

3 Chowringhee Approach
Kolkata - 700072
the 8th February, 2024



BASU CHANCHANI & DEB
CHARTERED ACCOUNTANTS

The Board of Directors,

Nicco Uco Alliance Credit Limited,
2, Hare Street

Kolkata — 700001

E-mail ID : mdnuacl@gmail.com

BASU HOUSE
3 CHOWRINGHEE APPROACH, KOLKATA - 700 072
PHONE : 033-2212-6253, 2212-8016
E-mail : la.bcd1973@ gmail.com
www basuchanchanianddeb.org

We have reviewed the unaudited Consolidated financial results of NICCO UCO ALLIANCE CREDIT LIMITED (the
“Company”) for the quarter ended 31* December, 2023, which are included in the accompanying Statement of
unaudited financial results for the quarter ended 31% December, 2023, (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been signed by us for identification
purposes. The Statement is the responsibility of the Compa ny’s management and has been approved by the Board
of Directors on 8" February, 2024.0ur responsibility is to issue a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of interim Financial Information Performed by the Independent Auditor of the Entity “issued by the
Institute of Chartered Accountants of India. The Standard required that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Attention is invited to the following foot notes to the financial results: -
a) Note No. 3 regarding current tax:
b) Note No. 7 regarding restoration of NBEC License by Reserve Bank of India:

c) Note No. 8 regarding proceedings initiated by SFIO and pending in Chief Metropolitan Magistrate’s

Court:
d) Note No. 9 regarding non confirmation of balances by Banks.
e) Note No. 10 there is no pending investors complaints as on 31% December, 2023;
f) Note No. 11 regarding non provision of interest on dues to Banks under consortium of bankers and
International Finance Corporation Washington with effect from 01.04.2015 resulting in reduction of
loss for the current period and cumulative loss by Rs. 252 crores and Rs. 1564 crores respectively.
Note No: 12 in accordance in terms of decision taken at the Lender’s Consortium Meeting held on
24.08.2021. the company made a payment of Rs. 2.81 crores said date as up-front payment so as to
enable Members of Consortium to accord the necessary approval for one-time settlement by the

g)

respective competent Authorities.

Based on our review conducted as above , subject to our above observation , nothing has come to our
attention that causes us to believe that the statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act,2013 and other recognized accounting practices and Policies and has not disclosed the information
required to be disclosed in term Regulations 33 of the Listing Regulations,2015 including the manner it is
to be disclosed or that it contains any material misstatement.

UDIN: 24053036BKBFDH2572

Place : Kolkata
Date : 8th February, 2024




v/ " NICCO-UCO ALLIANCE CREDIT LIMITED

}
L 4 2ND FLOOR, N!c%?NH(i::QE{o:v‘;Ag:E STREET, KOLKATA 700 001
: 4PLC037614
STATEMENT OF UNAUDITED FINANCIAL RE
SULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2023
e Consolidated
— articulars Rs in Lacs
Quarter Ended Nine Months Ended | Year End
31122023 30.09 2023 3112202 fosd
: B ) (Unaudited) U CM2202 | 31422029 | 31922022 [ 3103208
(Unaudited) (Unaudited) (Unaudited) L(U"'“dlr'!d,% Audited
0 0.00 0 — .
0 0.00
s par
. 0,25 2228 | 33 | a7y |
0.00
0.00 v 9.00 0 0 0.00
s E\\Se’kﬁs_———— — - aY 0,00 0,00 0 0 0.00
. Pu jrchases @ of stock-in-trade 0.00 0.00 0.00 0 o -
‘_h, 1qes ini inventories of finished qoods 0.00 0.00 0.00 0 0 0 08
workan-progress a and stock -in-trade o 0.00 0,00 0.00 0 0 0.00
/E' N \ee benehn expenses 413 3158 42 Ii 23 15 B‘SVH —— 7oy
- 287.95 276.37 244.70 826.77 702.66 951,99
\damottisation expenses | e 024 0.26 012 | o7 103
—T,_Other E\, ses 8.21 6.75 6.97 21.54 2547 4386
'Nl’ Expenses of \0'\" WinQ \\perlhont - 300.53 286.94 256.16 861.26 t 74260 1014.81
~ 3 TProfitilos) from continuing operations before Etﬂ‘plmnal Ttems and Tax (1-2) 29212 -275.27 25591 83898 | 73929 100108 |
! |
Srone Rems_ - B 0.00 1000 T 0.00 0 000 |
wLoss pefore. tax from continuing operations (3 - . -292.12 -275.27 255.91 osa 98 t -739.29 100108 |
ax expense ! - |
T CurentTax 0.00 000 0 0 0.00 |
' Deferred Tax 0.( 004 000 .0.09 [ 0 0.08 |
"7 peofit *) LosS 1 for the period from continuing operations (5-6) 292,07 -275.23 255.91 -838.89 [ -739.29 _-1001.14
¢ Discontinved Operations — e L -
Profi Loss from disco ontinued operations before tax 0.00 0.00 0.00 B R . 0.00
Tax expense of dis ‘scontinued operations 0.00 0.00 0.00 0 | 0.00 1
orafit ‘Loss for the period from discontinued operations 0.00 0.00 0.00 0 | 0 0.00
) < ossi-) for the period (7-8) -292.07 -275.23 25591 -838.89 : 739.29 -1001.14
o Comprehensive Income from continuing operations |
wems that will not be reclassified to profit or loss 0.52 0.21 0.18 0.93 | 043 0.63
< tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0 o | 000
=) Deffered Tax 0.00 0.00 0.00 0 | 0 _0.00
<< ODther Comprehensive income from discontinued operations | _ ‘:
= mems that will not be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00
& |ncome tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0 0 0.00 |
=, mems that will be reclassified to profitor loss 0.00 0.00 0.00 0 0 0.00
imcome tax relating to items that will be reclassified to profit or loss 0.00 0.00 0.00 0 | 0 | 000 1
-2 Total Comorehensive Income for the period (9+10+11) - B
=) arising from continuing operations -291.55 -275.02 -255.73 -837.96 -738.88 -100050 |
‘=) arisina from discontinued operations 0 0.00 0 0 0 B
<3 Paid-up Equity Share Capital (Face value of Rs. 2) 1656.36 1656.36 1656.36 1656.36 | 1656.36 1656.36 |
<4 Earming per Equity Share of Rs. 2 each (not annualised) from I
continuing and discontinued operations |
= Basic -0.35 -0.33 -0.31 101 | 089 120
| (b) Diluted 0.35 -0.33 -0.31 401 | 089 1.20
Earning per Equity Share of Rs. 2 each (not annualised) from continuing [
operations
2) Basic -0.35 -0.33 -0.31 -1.01 -0.89 -1.20
() Diluted -0.35 -0.33 -0.31 -1.01 | -0.89 1.20
Earning per Equity Share of Rs. 2 each (not lised) from d tinued
operations | S
(z) Basic 0.00 0.00 0.00 0.00 0.00 000
(o) Diluted 0.00 0.00 0.00 [ 000 0.00 | 0.00
As per our Report of even date annexed D
Mr. Biswajit Roy (DIN: 00198746) Chasrman _.Lﬂ""V

For BASU CHANCHANI & DEB
Chartered Accountants
Firm

Partner

3 Chowringhee Appkhadio. r"3035)
Kolkata - 700072

the 8th February, 2024
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Notes to Consolidated Financial Statement As On 31.12.2022.

e results have been reviewed by the Audit Committee and taken on record by the Board of Directors at

The abov
ective meetings both held on 08/02/2024

their resp

The limited review of results for the quarter ended 31st December, 2023 have been reviewed by the Statutory

Auditors of the Company

Current Tax. if any shall be provided for at the year end

Other Comprehensive Income represents difference ansing out of revaluation of investments

Valuation of unquoted shares have been made under basis of Net Worth as per latest available Balance sheet

Fixed assets have been taken at book value

Appeal against the order of RBI regarding cancellation of NBFC Licence is pending before Appeallate Authority for

Non-banking Financial Companies
Afew cases initiated by SFIO against the company relating to accounting violation are pending before Chief
Metrpolitan Magistrates’ Court

Confirmations of balances are not available from Banks where the accounts have turned NPA

There is no pending investors complaints as on 31 St December 2023

In view of on going negotiations with consortiums of bankers and IFC(W) for one time settlement of their respective
dues (inclusive of accumulated interest) at a much lower amount, it has been decided by the board of Directors to
keep in abeyance charging of interest on dues to such institutions with effect from 01.04.2015 resulting in

cumulative reduction of loss of Rs.1564 cr inclusive of Rs.252 Cr for current period. However, interest dues to two
banks i.e. Axis Bank, Indusind Bank (portion of loan outside consortium of banks) and IFCI has been duly charged

as they are outside the perview of such negotiation.

eeting held on 24.08.21 the company made

In accordance in terms of decision taken at the Lender's consortium m
ble members of consortium to accord the

a payment of Rs. 2.81 Cr said date as up-front payment so as to ena
necessary approval for onetime settlement by the respective competent authorities

Previous period's figures are rearrangedlregrouped/reclassiﬁed wherever necessary.

such abnormal situation and restoration of normalcy , future im pact on the financial position is not ascertainable.

Previous period's figures are rearrangedlregroupedlreclassiﬁed wherever necessary.

As per our Report of even date annexed On behalf of the Board of Directors -
or B ARG M Biswajit Roy (DIN- 0019874 aiman CZ DTN

F rBlﬁ %ﬁw %) 5 B Ar. Biswajit Roy (DIN 00198746) Chatrman, S .

. Managing Director ,\ Ser—

Chartergd YR
\I\ Mr. Kaustubha Basu (DIN: 10183801

i
Ms. Aparna Dey ( DIN: 06941580) Director \ .4&5‘“ '

Mr. Prabir Kumar Nag (DIN :07178929) Dimcte? A IS ol
'] N - 1
Mr. S S Majumder ( Membership No-1484) Compaxny Secwetury™T 1\:»‘

Chief Financal Officer~r W

3 Chowringhee Approach
Kolkata - 700072
AW
& i

Mr. Mahadeb Chatterjee (PAN no - AJUPC4629A)
the 8th February, 2024




