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Scb Firancial Results ot ot 31-03-2023 (stondalone & Consolited)

We enclose herewith the Audited fimonciel results of eur company for the year ended on 31
03-2023 along with Report of Auditors which wis approved bry tha company's Board of Directer
ot ris meeting held on 24-05-2023,

Thenking you,

Yeurs farthfully,
For MICCD WUCD ALLIANCE (REDITLTD,

{**-1——({25'_'."‘.-
Sudhangau Sekhar Majundor

Comparry Secretary
ACS 484
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NICCO UCO ALLIANCE CREDIT LIMITED

(. } NICCO HOUSE, 2. Hare Sreet, Kollcata - 700 001
A Phone 0303 4005 8408, 033 4003 5150
i E-mail | mdnuaci@Bgmail com, nutslcal@gmii com

CIN _ LESOWB1884PLCOITS14

Date : #7-05-2023

The Stock Exchange. Mumbsal
Frorore Jeejecbhey Tawers
Daled Strear,

Mgk - 400 0D1

D Sir

Sub: Finmncial Besults g gt 31-03-207 3 {srondalons |

We enclese horewith the Audited Standolone fwancml results of our company for the year
ended an 31-03-2021 glong with Report of Auditors which wos approved by the campany's Bagrd
of Director at (14 meeting hald on26.-05-2023.

Thenking you,

Yours foithiully,
For NITCO UCO ALLTANCE CREDITLTD

J:...m_.','h-. z:' ':,..r Y
Sudhangst Sekbat Majuendor

Lompany Secratary
ACS (484
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monet cepable of mecong s leiulitics exiating ar the dute of balance whee! a

anid wheon they [l dus within' e geriod-of one yoor foie the Dalange aliest disde
The compuiiy Hie Bo prpest af aonlects iy hangd whkel s aogolpg

Thare have been. no qualifioetion or adhvorme remarks by the auditor in th
Compinics  [Auditors Report] QOrder (CARD), 2020 repory of the commparnies

tncfuded in the fonmpabdnted (nancial anretmmis
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Independent Auditor's Report
To the membors of Nidoo Uco Alllance Crodie L.

Report an the Consolidated Flranclal Statements.

QMIiﬁgd Opinion

We have audited the accompanying consolidatell Nnancisl satemnnts of Nides Uco Alllunee Credit
Livndted (hersinufier rofurved o ss the “Holding Company™) aid s subshliisies (it Hatding Company
] s mobmichiarivs togesher roferred to as “the Gronp”) which comprise the conyofidated balancy sheet
a5 w30 March, 2023, and the corsnlidsted stabement of Profy god Logs, and congoljdated shisment of
ciiki Nloves Tor tire poar then snded and nred 10 the covpoliduted Grancal smteniants, lsluding a
iy af s@!ﬂmnt ARCOUATELg fiolicle

Ia our cpinign and to m.he;r of our information and sccording o the sxplamasinm-grnm 1o o seopt
fuai el pobssibde efectz oF the nigiler described (o the Seasis fbe Queeilfled Guinion kectiom of our mpoct, the
afuresaid consaliduted Roapeiol statenymbe e 4 e apd Gale view (i cotforming with the sscouinting
;rrln_mjl'H geagrally accepted In ladls, of Uit consolidated stats of nﬂ‘:ﬂﬁ as at 3 Mareh, lzﬂ'ﬂ'.?,
fonsstiganed the fogs and conmalldpted cauh Do Tor the veur then ondin,

Rasis (o Quulified Oplukan

a) Nuts B 271 regarding cancellznon of pernficare of registration of e commpany 10 oirry e
non-banklng Anansal-acti:tias by Resaive Hanlc of India [ROD vide i order inted 31w Blarch
2005, agningt schivh the compuity has prelereed no appesl bafore the Appetlite Autherity for
Mewi-Bimklmg Flrmnce Company (NBECY, Jdint Seartary, Mitlétry of Pliaec, Govt of indla, Mow
Dl wihich, a3 stured. is: pending:

Crnsitlating cancallation of llcense ks buin somtest=d Lnappeal still :-m'rim;g. the sccounts of the
company have beoo clpimad to hove baee prepared on some conerrn assumpzton on the bases of
legal ‘opizion abiEined by company in earlier years In the event of adverse detisiony
divelopmiett predicament the Hnondal statements may regquice secessery adfustments [n the
bt al 1S vt amil Haliilivies, the qimanituim of wehih 6 st ceadily seirutioak)e

4] Wot= Wo, 1.3 {d) regardimg nom-confirmation of halances by Bl andg Financial Tnstmatine {FT6)
i whiose Bodla the aceonnt el Comphny had fiernsd Mon Parlaomlng Assets (NPAs)

- Congalidsted Audit Rromrt fir the vee ended 3 Murch, 2073 of Nices Ues Alimnes Cry
Puge 30l 13




TELEPHOINE | 12124255, 22125 10 Basu House

FAX 1 V333203 4T G. Bast & Co FLINIR
WRESITE | wwwghussandenmpany sey CHARYERED ACCBUNTAN TS -[';I-Il:l'lﬂ'llln

s . NGIHEE ACTI
FIATL 2 Alubirigligbam) bn N OLRATA T

€) Note Moo 18(7ln) regarditg noprdusidisnie with seder ol Lompaty L Haamd: (OLH) in

repsiyniEne of |t= Fised Deposit lahibity wod offue WeEtHmtny viokiton, agasy whicl feasi
proceRdigy hove beeg o)l iy a-rr'IuLm !'ruu:l inwestiution Ctfos; I owaver, =i pargeailabiz
rezards, fxed Aiposy Habilives had besn serited as par a schinemi dpgeoved b Fon'ble High
Lot ot Caloutta,

Wote Moo Z7.3(a) regarding non-charging of interest r dees to hanks and fnameinl istitution
toming utides the purview of eotsortium ropulting In reduction of Toss by R 132 rrotme

Noto No.5 reganding lons 1erm BECUEEY daposil
Actuurisl valuation siv dime i this finapcisl yeor as per IND-45.16

I nzspace of addgunte detalls hetessary sijntmant coulid Biot be madn e P FESEVARE proiiion
af [NINAS

Wechuducted our sudit in accordiance with Shanllargds o0 Al [;.'Ll!.;]'.:padﬂnd nnfker gection
143(10) of the Companies Act 2013, Our responsibillites under Mhose Stendards see Mirthioe
dascribed | the Awrlitor's Respuesthilious for sive Audit of the Fininial SEtwriiis section of aur
report. We nre indepandent of tie Cimpany In aczordames witd the Cods Af Exhiies maied by the
nstbee of Osatebrd Adcountame of India topeltir with tha st mequirements that are
rbevant & oy uuﬂlr:ﬂ‘ﬂﬁn HnﬂEJ,HJ stirtimants mder te provivons of thie Conipsnles Aoy, 2010
and we Have fulbiled our othor sthival tesponsibilittes in stenrdance wit these Fquinetets
and the TCATe Coudr of Ethite We belldi that the dudit cvidence we have obtulneld s adfficianmt

-@tlappropriate o provide o baoily for oys gualifed spinon.

Hew Awnlit Mutters

Key “I-m marters are thowemattery et inour profiessionsl ludgmme=nt, werp of myst significaner in onr
Auidll ul the fnanclal stmements of the cment perind. Thise satters Were addrased in the conyesy of
oy audit of e Yancial sateminits o6 8 whole and o farasing aur apfduion thereon, snd we do aot
provide s Sepatate apinion oo these matrers. in gicilcn to the mokiss deseribed n the H-I.L-nﬁm
(ualiffd Opinfon section wy b detarmined the matturs described balow 6 bil the lewtyr Midllls musrrery
1oy he comimurheated I ol sepost

Pae T of 11
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pummessban, BASU House
WEBSITE : wor ! i . Bast & Co, 15T FLOOR
E-MALL: EHANTERIDACCOINTAN T X CHEAVRINGHITE ArPROACH
L KO AT - 0 g7y
[ Sk . — o - '
Mo | Keydudin Mattor How our audit sddressed the key apdib matters |
L Ugations and el —provislons and | Our ey procedures mcluded the tollowing:

contingent labilitics

A8 disclosed iy Notewr ditailing cnntingent
bability and provison for o

the company bs invislvml In direet, Indisect
t=x et other Utigations [lidgetions] thes
are peiidlig  with  differemt  statutery
sithottme

Whailwe & lstillity s recogniced o |

diacdpsed A% o comingent fHaliity o the
Anpncial kniluinr st by
udgrrentidl and depengdent in a nuisther of
sigh! leamt assumptions apd aspessmuents,

latementes Iz

Thie amounts  laveluod ore  potentslly
slanifizant and determindog thi- amowst, 4
aiy, te ke recognized or disclpaed m the
eonsoijdted  fimancial  stetementy s
Inharenthy sulinotve.

Asexoed the appropriates Of the company
auconnting policies, Includity these ralatiog (0
pravlehian ainl comtivigens Habillky by comparing

with (he anplicsble accounting  standands

vraring leralls adlierence of RAC pores
momnl for NBFC's &g promil gated by REL

Aszetigd  the oumpany  proceis  fof
Slentiflcation of the panding Hiptions ol
emmpletrngss for Bnondsf reporting and Elso
foe manltoring of stgnilleant diveiopments in
relation 1o such pondiog [iigatios) '

Eogagsd eubiect mailer speciallsty Lo ghiia an
undersanding of  the  caorrent unTu of
litgptions and manicorsd changedl n the
drputes, I any, thioiugh dlamossione with the
maragommnt and by reiding omernal sdévice
received by the compary, where rilevant, 1o
petablish  thal the provivions had  been
mppropriately  eecopribisd or  didchomed | as
FRguirnd; '

Aasngdid  the desmipsny  sssumptione  and
e=tliibes be respect of ltgasivm, ncluding tHa
linhilllsles  or provisons  recogmieed  or
cortingeat lablities duclosad i the fnanosl
staferments.  Thi=  Iovolved  sisessing e
protabilily af an usfsvossble cutcome of 2
given  procesding  and  thi rellablity of
estlinaes of related ammunts

torformed. substannve  procedurss on e
underbying  coliulnilony  sppurtiag  the
provisions recorded;

Assedzed  the  mandgement’s  concluakons
thrugh  understimding - precadents spt o
sinflar  sasex  End | ponsldering | the
sppropriateness of the company's descrigtion
cf the disddosures ralated o litightions. wid
whether these adegistsly presested in the
Stondalona financisl stetements.

Gonanidsted huilit Regart for the yrar eoded 319 Mesol 2023 of Neco Uoo Mionee Dredit Lindted
Pase 3wl 11 ;
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2. | 'The zompany his not provides Iutorest on | We bave checied B dotails calenlation of saih ans
dues to Banls and flhanclid Wettuthins T
chming within the purview' af coussrtiam provided mrest
armangemant with elect from GLO4I015
In anticipation of & [nvourable: vateoms of |
Cthe ongolog nsegotiallon for one tme
sEttlemiend of such dieme The utkgprovidml
mizrest amommis o e 1212 crores upto
31032023

3. Valuwtion of lnvestmentss
Ouided Fovestients hove heen valued ot |« Necessary papors have been verified by us

et pirkce, * Wz have checkad the baslé of valuation lin detall
Ueguutsd vesbments lave been vabied L

v tie basis af Net Warth ol e rozpactive -
[

Manasement's Hesponsibility for the Conanlidated Financiol Statements

e Eu'rr}'lirrl:p"t Board of Diregtors W responsible-fin the mistters atamsd [0 seetlon 134(5) of die
Compamies Act, 2003 (s Acr™) with respect to e prepration of thesr consalidated financial
statermeaty that give & Lrie and Sieview of the foamdal positen, firanciat performancs; chongss In
eqquly and cuh Aawe of the Cotypuny in aocordsnce with the secouating principlis goenlly sccepted
i it metuding the accotimlig Standurdy spelled under sectson U3 of the Act. Thin sesponubiliy
oise incindes malmenanoe of Adequatn sroounning records in aciondance with the prodidons ol the Act
for sifeguarifing of the sisd of the Company. and lor preventing and detecting frouds and other
sresilirities selecrion snd applicstien of oppropriste scceunbing policiés, making |ndgmens and
sstimates that ore reasomable and prodent anil design, fmplemetstion sl malaterines af pdegate
Ireterl finin cal controls thatwere operating efecovely for eovuring lfw sccuracy and complereness of
Wi secountipg records, retevant to the preguration and presantstion of the fingmicial statement tap giee
u e i ke wlew angd are free from matecial miotatement whedher due W Teaud or orror

i premarng the financial statetnens. suiugeineil ts renponsibla for sssessinf the Company's abllily to
comrinu a3 a-going soncern, disslomng as applitible, matery relisted 10 golig coficern @il v the
diibE e hasls of accounting unfess monagamant llher wivods o Tiquidaie the Lompany or tn
cdse operstiung or hay no renliste allernative but to deso,

The Board of Directors ure al5o responsible for oversesing the Gompany™s financial repaviing prcess

(vt At Rt fee the yer ended 3P Mareh, 2229 of Niews les Wismos Cradit Limitad
Page & of 11
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Autlitor's iespong bilities for the Audil of the Finandial Statements

Prurobjestives are to pitam respaable assarance about whether the fnancil statesuntsas s whilh e
fres from miateclal misstatemant. whether dos te frand or srror; and (0 luee a0 ouditor’s report thiag
ket ss wiir ugilnlon Wessannble ssoirance bs & hlgh level of pbsuratce Bt ks oot & goamanies thit an
audht condicood i qorordanon with 54 will aiways dofedt o material plsstatement when f1sdies
Misstaremens can arise from freun or eror and are oonsiddred ez 6 Gulividadly or DIt
sgrejualo, they could redeomably b expectod to Inlluencs the sconomlc detislons of ussrs talan o fhe
biasls of thews financial statements

As part oFar sl i auecrdanes slth SAs we sxsrolse professionzl idgment and malstais prifisdmml
slesprictamn throughout the aodit Wi also:

Tdenrify and zzsess e risks of materhil mistetemens of e Bosncial shawmenis, whether doe (o)
frawiad or etvor, dedlgn ool porform sudlh procedurds regponsiyve to those rishe, and obtals zodh
eviditnne it s ﬂl!ﬁr.:usj:l el apieprEte Gopeavide s besbe o sur oplislon: The ek of oot
detrcting 3 maturjal mussttamens resultng from Awod |9 higher than for omo reselting from e,
= [rmud muy involve calldiden, luigety, inteniionsl omiselony, misrepeesoutitioby, of the overmde
of intermal continl,

(atsin an undérstandiog of mternal conoml refevant W the mwdit o order to dbebgn - oodit
procedurss mst gre spprogrisie iy the dronmstances. Under gacion 143(3)(0) of the Companies
Act, 2008 we are alw respondlble fie exprenstng our oplilon on whether die domphoy 1y
edupunts (ntermnl financial contmls spsten in plm:r anil the oparathsg ffecsieines of gl
comtrole .

Evalunte g appropristeness of acoountiog pelicies used and the redndnablensss of siounting
estimatisznd relited disclohgres made by tnanigemont

Conelude on the approprisienss of manaz=meat's ute of the golng coneern basly of acoounting
arithy rasadd om (e bbchlt eviiliece abitadned, whethor 2 materiil wnosrtalily ssties rehited to ovonts:
or conditions that may cast stgmficant doubt, on the Company's ability to comswoe 35 o gamng
concera. WWwo conclede thist a mbterial uncestainhy exlsts, we are teguired (o draw atteation Inour
mdliess repurt bo (e pelated dineloires in Lhe fngpekad stateimpsts oz, U ejch dlaelosyres iitw
inndeguats, 1o modify our alatan Our conelukions 2re hasd oo the audlt evldence sbtiined op m
the dube of pur auditof’s report. Howerver, fature events or condltions may cavuy the Company 1o
Cisade to Connnue a1 Biing toncern,

Cansmfidzted Audit Neport Tor the yeir mndod 31 March, 2073 of Nicen Oeo Misrce Crodt Linited _h
Paze S oF 11
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«  Svalate the averall prasentation, stroctury sul contont of the finensial statemonis, inekiding e
dusclomimes, and whether the finsnctsl ststements repriosunt the uiderlylng trommctings s
events -2 manier tha schloves bl présectaron

= Dbt sullickent appropriate Ak evidees vegieiling (e Ananciel nfonmation of the entitios ar
Business activitios within the company to EXPTasS an opimom an the Ginsnctal staz=monre We ere
responitiile for the direction, supervigion and (e performance of e sailit of the (insnsE!
startamits-af suoh sntittes ndluded in the Madncial statemee

W Wi commumicime witl: these chanied wilh gaveEmanca vogirding umong wher metiea e
plitnisnd stope and timing of dis auch gnd slgsilicest auidh Hrdings, meltiding amy siznifirmt
el fu idernal conerl thar we ldemttfy darfng onemodin

v Wi aho provide thoss charged with sovrmance with  statemont that we Jave complied with
retivapt ethios! mequirements veganting mdependence, dod 0 communicats with them oll
rilationsligs-arid uther matters that may rossonally be houyht to baur o' our ndepesd ehce. sl
where applieable, rofatuy) sifigusids '

=  Froum the moiters mtrmmbm'ad with thase chiarpisd with govemomce, we deterones thow
matters that wern of mont signilicapce [n The audie of the financial yistements of the current pesiod
=nil are therefore the junvaodin matters, We discrihe these matisng In our ulitot s repott wnlees
liwr by regulation peeciuides publle doclesut'e about the mutter ar when, b extremily Tarn
rvuimstanoes, we delrrmine (it 2 milter should vor be communicatad in our sypor —— thy
achurre ennseguences of doing sowonld rezqouably be expected w ocutwaigh the publie inberes)
Tt of soeh communiention;

Uther Matters

We did pot andi the Aranoal satements/fnencinl infrmaton of oae subshdiiry whine Nnancal
strmmenty f [nghctal teformaton reflsct tolal ssuels of B Y296 lbary os ar Sien March, 2023, tolil
reveipes of R O,07 llu.aruli el cagh Mess ANMURLIAE RE1.01 lacs For tha year ended on that dote, s
comiitldred in the conselidatod Hongal statements. These financtel satements § financlal nforoudiog
Py oy gadired by other andivors whoks ropurts have boss Tirsished to us by (e Manigumerns and
okl opAnlot on e consolidated fhancial satememte, (0o ge far sx ) relot= b8 (e .11n;]~u_r_!_|_1. arsd
disclusures includad in pespact ol these sulsiliariss. Our report 16 terms of sebesections [3)and {11) af

 Comeoicintes fucit Rapnet fur the-wie eided 39 Mareh, 2023 of Nive Urn Alizics Coadbt Lmited
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Section | 43 of the Act, 1 do G s iy relarss 1o the ranrlurnrnﬂ.ﬂ5|u1hu|_udl.nl:|= |% based solely o tha repors af
Uy I'H:l:tu!mﬂum

B apindin on the consilidated Bhancial statammnte and cur report on Gther Legal and fejeiliory
Reguirsments below, are not eodified in resprect ef thiy above multers Witk redpect to owr rellance on
the [lpaiidal sistomants cortifed by thamanigement.

Repart on Other Legal iand Regulatory Requirements
| Ad rogquired by Section 143{7) of the Act, vwa repar fhut:
(6] W have soujit ind obtalnid sl theinformiation @ eyplanatioss whick so the best of
pur dnowlsdpe anld belid wers ecesspry fur the puepedes of our amdit ol (he
oot ligdatet! linameial statements:

ih) 1 onr optmon, proper bools of account as reguired by low retating o preparatian of the-
aforesaid consolileted Guaicial sbabements have been st by the Cumporgy 4o Lo e L
hppmary fran pur examination of those beake el the reiots of the other suditer B
finatudal dfiitemins bars ot Seen presanted as por Divicion-tL Schedule U of Companies
At 2013 neant ftr NBFL

(e} The congolidated Ooancial seatement dealt with by this repert ars | aprisstment with the
ezlivant hooks of sccount malralnad for the purpise of prepuration ol the censallds=d
fimancial stuts ity :

(d) e our apimlon, the afbresand conslitliled Daanctal swiements comply with the
Acroumiing. Standards specilled vnder Sacriom 133 of the Aot s=ed with Bule 7 of the
Ceompan|es [Accounts) Bules, 20704

(e} Considering ourcomiment hopiala (] of "bass al qralified eplalon” dhove e are tnhle
(o corment whether the directoes of the company are Jisgualiffabile a8 on 30032028
witlie the msamng of 5ec.164(2) of Companies Act, 2013,

i With réspect to the adeguacy of thy iternsl financial controls over finamdal rEpart | of
“the Group® and the opsratg affectisness of suih comrols mife to tor segarsis fepoit
in YAnnexime 17

Canmolicared fudit Rypart tap the penr naded 319 March, 2073 of Kicen Ueo Alfests Credit [mliod
Page? of 12 '




TRLEPHONE 1 21104250, 321240110 Basy House

FAX m-:ma-m:_um G. Basu & Co 15T FLOOR
lﬂ Y [ | L]
mr.n! :’h WL R -rt-hnw: CHARTEED ACC0 UNTANTS L CHOWHINGIER APFROAC)H

KOLEATS - o i7E

{il  Wihh respretto (e othor mtbers o be intludedl in Auditor's Repert in accordance with
the requirememy. of Section-T97(16] of the Ac, as amended. ITn aur apinion and o the
bt of ‘our [nforeitton dnd according w the explanation gived o us the amiio
remiunersilon of the Mapmglns Dirsctor pertalolng o the period 01052017 t0
30042020 has not besn approved by the lindor's as roquired onder Scheduie-Y of
Compmni=s Acz, 2013,

fl-.r] With respest to the other maters T be Intlodes o the Audivor's Report bn ancondnecs
with Rude 17 of the Comppries (Andlt ond Auditars) Holey, 2004, In our opinion asd to
the hest al oor Information dad atcordiig to the oxplatatiding glveh to on:

L The Group hosdisciosed the impaot of ponding licigeteoas oo (o Snanclal positon 11
b Franichal sraneanints - Rafer Nots UH T 1o e Onanctd statsmens

#o The Group dids nor b sy moenal locesesshly fis sesng ot of derdvanne
ERIITact

WY WO monsy = rogueed e transfareed by the grosp to nvestors Edusanion and

Protection Fanil.
Fﬂ'ﬂ.ﬂd-!ﬂﬁiﬂ.
. ha M ATTaE
UDBN @ I3054702BGYGENLIZ6S E g '
Mace = Hollcita i85, ) —_—
Date + Muy 26, 2023 (M. e i

Donexidated Auddt Report For the year sided 31= March, 2023 of Nieoo Uee Mianee Credit Limited
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Annexire-1

Heport on the Intecaal Financlal Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act. 2013 ["the Acl™)

Wi hove sudited the scoomphanying condollilated fnanclsl statemants of Nioes Uea Alliance Crodit
Listed [Bereinafier refecrad to sy i “Haldiog Company ) zul os subiidlarlis (the Halding tmopany
Amd = siitmliltaries together referred o ap “the Group”) whick compuing L congolidatsd balance shest
23 32 March 31, 2023, aud the rorsninfoted satement of Profit 3nd Loz and coisilidte] giatement uf
ciish flows for the year then dnded. and notes w0 the cotsolidated fooncial saements el 3
sy of slend feais pecuunting sollikes

Mansgement's Respousibilll iy for Intecnosl Financial Controls

The Campany's managestend s rapunﬁlr far estalflielilog and mglnralning inteenal flhanctal comtrods
aceswis it L dnvernil comrol aver linsnoal repartiog criterts essabhisbed byt Company comiidering
tha ssseatial components of mtsral contol smed 1o (e Guidamee Note on Aud(t of [iternul Fiamcisl
Bntrals Ovor Ftiinciul Regiorting tsaad by the lnaiute of Chartered Accountunls of (nlin JCAT These
respionnililities elude the destg, inglementation and meintenance of adequate intermal fnapcial
comtpols that wers opsrating efactively for ensuring the ordary and efficent condocs of it hniness,
includiing mihverencd to company's pofitied, (he ssfemmarding of fe dstetn the priventlan end dessorion
of Frauds and ernore, the acowrscy and completensss of i accounting recorde, 2nd the Uiy
preparacion of reltzhle fianctal information, 28 reguired uider the Grmpames A, 2014

Auditory” Responaiblility

O respens(hillly s tn sxpress an oplidon o = Company’s Internal fisanial controle ever financtal
reparting hased on our mwdit. We condoeted our suadit in arcordanee with the Gudanee Nere on Audit of
Intorgal Financls Conprgds Over Flnanicial Ryporting (the “Guldarse: Note™) and thie Standatds o
Auditeny, [ssved by ICAD aml desmdif 1o /be predcribed ander sectlon 143{107 of tw Compeniss Act,
2013 to the extent aprplicabile to wn it of wterml Nmaneds) controls, Soth applicible 1o an audis of
trvermal Financial Controds and, both dsvued by the Instiute of Chartered Accpmotants of fndia. Those
Suencisrds and (fe (uiGanee Note reguice that wie comply with ethicdl requiramans and plan and
perfrm the audlt to obtuln sessanable pasorande about whether adoyuame internsl Hnaneisl onnraly

 Conantilstd Hut Resort e the yesr onsled 577 March, 2023 of Meea Do Missca el
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mver financial reporting was essablished and maintwmed and if sch controls operstad sffactialy in all
maksrinl repecne ) Duee sl fnvabom performing  proceduces W obgain audic pvidence aboot Ine
adeguacy of the infemal Srendal cmtrnls sstem over finEndal reporting ind thse operiting
ulfecsivanues, Our suilt of interpal fnanclal controls ever Haenelnl reposting Meloded abmalnlng 20
mderyamating of internal fnameiad controbs aver Hnancial reporming, assesging the risk that & moateal
wiakmoss exists and testing and evaluating the design and opsratng efechivencss of [oteimal contm)
bitssd oo the ssswsged Hske The procedores saleind dopeid on the bodiior's juidgmimt, Dicluding she
assesqmit of 1 risks of miteral misstoten e of e lnaocial statemmis, whvther dus ol o
eryar. Wi belivve that the audif evidunce we have obruned in sufficient and sppropriats to provide &
hasis for oatr sudly apiniph oh ta Compsny's infsmaf Ghancisl controls system ovor Enancial rsporting

Meaning of luternal Financial Controls (her Financial Reporting

& vy nfernal fissnclal conmol over findnetal reporting Is a process: designed to pravids
ragiomable assuranot separding the rellobillty of Honnclst ropoarting and (e progiariiion of Hnandial
stifeniimis fur etormal jhumesey o sooordanee with generally acospted ;.:m'uhmr; primpleL A
company's intarnal kosncesl control over lnancial reporting tncludes thoee polcies and procednmes that
(1] pertait o the meimgnancs of neeondi that, 0 ressonabie delil, oeewrmely: wod Sirly reflect the
truectlons and diypositions of the seséls of the eompany; (2] proside neadsenable wourance hat
tratwactlims are resaTied a5 neoessary to permit prepretien of manciil sutements i aoordanes with
semerally pocepred accounting principtes; amyl that recsipes end expondibures of the company ari bons
made anly b sccdrdanice with authorzations of manzzement and dirbctors of the company; and [J)
ravids reasoigile seinranes regarding preveston o gmely detettion ol uabtborised scguisitlo s,
o disponttion of the compan/s sssets that colld Bave o matertal sllet on thw lnansil sasEmmts

Inherent Lintltations of lnternal Financlal Controls Orer Finamcial Beportng

Boraune of e mherent [maotions af internal Nrancial controle over finandal repoiting, lncleding the
ponmibility of eollusion ur mproper g e nverside of emvrols, ateral misstatempyts (e o
-l;':m-rllur troui may oceur @ ot by detscted. Alag, projections of any evaluation ef the intermal Baandal
controle over francial repactiog to future pariods are sublect to the naghk tha the iotemml, el
eaptrel over Hpanelal reporting may become nadegquate because of charges in conditions, o that the
degren of compllanmn with the policies ar procedioes may demriorsto,

Do ldntad Audit Ruguet e U gaoe oodad 20 Macoh, 2023 of Nisoo loo Aisnce Dredit Limited
Page 1000d 11
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Qualified Opinion
Amtention l§ lovied to e peragreph on gualifsd opimion i our audit repert on the convolidared
financkal statermits of vvon dite

I Our opiniun, subject w the shove qualification, which have arlsen oot of matanial daficoncy in
finwpcial ropitol over the pawt yeam twe company has melnialed proper comrn) over financial
mporing duckng v vear undsrresies,

For G BABU & o)
UDIN : 23054702BGYCINZIGS e
Mace 1 Kolkata Alahs
Date  May 2, 2023 L ertiial
e Ne

Gonenlidated Mudit Repurt fore the yede wided 317 Barch, T023 of Nices s HEssce Dradit Limitt
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