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The Board of Directors,

NiccoUco Alfiance Credit Limited,
2, Hare Strest

Kolkata — 700001

E-mall 1D: mdnuacli@gmall.com

We have reviewed the unaudited Standatone financial results of NICCO UCO ALLIANCE CREDITUMITED (the
"l:nmpanl;,f"} for the guarter ended 30" September ,2022, which are included in the atcompanying Statement of
unaudited financial resylts for the quarter ended 30™ September ,2022 (the "Statement”). The Statement has been.
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations; 2015 [the “Listing Regulations, 2015"), which has been signed by us for identification purposes. The
Statemant Is the responsibility of the Company's management and has been approved hy the Board of Directors an
10" November, 2022 Our responsibility Is to lssue a report on the Statement hased on our review,

|

EI

We conducted our review [nacconrdance with the Standard on Review Engagement (SRE] 2410, “Review of
interim Financizl Inforrmation Performed by the Indépendent Auditor of the Entity "issied by the nstitute
of Charterad Arcountants of India, The Standard reguired that we plan and perform the review to obtain
moderate assurance as o whethar the Statement Is frée of matedal misstatement

A review 15 limited primarily fo inguiries of company personnel and analytical procedures apphed to
finarcial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinlon.

Attention is invited to the following foot notes to the financial results: -

a) Mote Mo. 3 regarding current tax;

b) MNote No. 7 regarding restoration of NBFC License by Reserve Bank of Indka:

€) Note No. 8 regarding proceedings initiated by SFIO and pending in Chiel Matropolitan Magistrate's
Caurt:

d} Naote No, § regarding non confirmation of balances by Banks.

el Note No, 10 there s no pending investors complaints as on 30" September, 2022;

fi  Note No. 11 regarding non provision of interest on dues to Banks under consortium of bankers and
International Finance Corporation Washington with effect from 01.04.2015 resulting In reduction of
lgss for the currant period and cumulative loss by Rs. 107 crores and Rs 1125 crores respectively.

gl Note Np: 12 in accordance in terms of decisipn taken at the Lender’s Consortium Meeting held an
24,08.2021. The company made a payment of Rs. 2.81 crores sald date as up-fromt payment so as to
enable Members of Consortium to accord the necessary approval for one-time settlement by the
respective competent Authorities.

h] MNote No:13 COVID-19

Based on our review conducted as above, subject to our above abservation , nothing has come to our
attention that causes us to believe that the statement has not been prepared in all material respects In
accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognized accounting practices and Policies and has not disclosed the information
raguired to be disclosed In term Regulstions 33 of the Listing Hegulations, 2015 including the manner it is (o
be disclosed or that it contains any material misstatement.

For G. BASU & CO.

Chiarsres Acpounania
A Mo.- ¥ T4E .

UDIN: 22051524BC5TEHAOEA

Date : 10th November 2022 [P RAGEH)

Place : Kolkata S s .ﬂnr_ |,_ A
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AONE : 3212-6253, 1228016 Basu House
H-91-33-1211 7476 G. Basu & Co. IST FLOGR
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AAIL : slabiriEighesnin KOLKATA - T 072

The Board of DHrectors,

Nicco Uco Alliance Credit Limited,
2, Hare Street

Kolkata — 700001

E-mall ID : mdnuacl@gmail.cam

We have reviewed the unaudited Consolldated financial results of NICCO UCO ALLIANCE CREDITLIMITED (the
"Campany”) for the quarter ended 30" September ,2022, which are included in the accompanying Statement of
unaudited financial results for the quarer ended 30" September 2022 (the “Siatement”}. The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and L}}_s.crmuré
Regulrements) Regulations, 2015 (the "Listing Regulatlons, 20157}, which has been signad by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been approved by the

Boar

d of Directars on 10™ November, 2022.0ur responsibility is to issue a report on the Statement based on our

review.

1.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
interim Finanoal Information Performed by the Independent Auditor of the Entity “issued by the Institute of
Chartered Accountants of India. The Standard required that we plan and perform the review to obtain
moderate assurance as to'whether the Statement is free of material misstatement.

2. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to financial
dats and thus provides less assurance than an audit. We have net performed an audit and accordingly, we do
niot express an audit apinion.

3. Arntention s iovited to the following faot notes to the financial results: -

4} Note No. 3 regarding current tax

b} MNote No. 7 regarding restoration of NBFC License by Resarve Bank of India:

¢} MNote No.8 regarding proceedings initiated by SFIO and pending in Chief Metropolitan Magistrate's Court:

d] Note No. 9 regarding non confirmation of balances by Banks.

¢) Note No. 10 there is no pending investars complaints as on 30™ September, 2022;

f} Mote Mo, 11 regarding non provision of interest on dues te Banks under cansortium of bankers and
International Finance Corporation Washington with effeat from 01,04.2015 resulting in reduction of loss
for the current period and cumulative loss by Rs. 107 crores and Rs. 1125 crores respectively.

g] Note No: 12 in accordance in terms of decision taken at the Lender's. Consortium Meeting held on
24.08.2021. the company made a payment of Rs. 2.81 trores said date as up-front payment so as to
enable Members of Consortium to accord the necessary approval for one-timesettlement by the
respective competent Authoritiss.

h] MNote No :13 COVID-19

4. Baged on our review conducted as above , sublject to our above observation , nothing has come to our
attentlon that cautes us to belleve that the statement has not been prepared in all materizl respects in
arcordance with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act,2013 and other recognized accounting practices and Policies and has not disclosed the information
reguired 1o be disclosed in term Regulations 32 of the Listing Regulations, 2015 Including the manner it is to
ba disclosed or that it contains any material misstatement.

Far G. BASU & GO,
Churterid Locoanigain
R Mo <3015 T4F %

UDIN : 22051524BCSROS5220 E

Place : Kolkata SR 4

Date : 10th November 2022 Fatlner

(M. heo. 05 14524
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Nicea Uco Alliznce Credit Limited
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NICCO UCO ALLIANCE CREDIT LIMITED
Balance Sheet as at 30 th September 2022.
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