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The Board of Directors,

NiccoUco Alliance Credit Limited,
2 Hare Street,

Kolkata — 700 001

E-mail ID : mdnuacl@gmail.com

£

Place: Kolkata
- 10" February, 2022 ¥

Date

¥

We have reviewed the unaudited Standalone financial results of NICCO UCO ALLIANCE CREDIT
LIMITED, (the “Company") for the quarter ended 3715 December, 2021. which are included i the
accompanying Statement of unaudited financiai results for the quarter ended 31*' December, 2021
(the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 &f
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (the 'L sting
Regulations, 2015”). which has been signed by us for identification purposes. The Statement - the
responsibility of the Company s management and has been approved by the Board of Directors on
10" February, 2022. Our responsibility is to 1Issue a report on the Statement based on our review

We conducted our review in accordance with the Standard on Review Engagement (LRE)
2410. “Review of Interim Financial Information Performed by the Independent Auditor ¢! the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requirec that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement

A review I1s limited primarily to inquiries of company personnel and analytical proce .
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and. accordingly, we do not express an audit opinion

Attention Is invited to the following foot notes to the financial results -

a) Note No. 3 regarding current tax:
b) Note No. 7 regarding restoration of NBFC License by Reserve Bank of India

¢} Note No. 9 regarding proceedings intiated by SFIO and pending in Chief Metrop: hitan
Magistrate’'s Court.

d) Note No..10 regarding non confirmation of balances by Banks
e) Note No. 11 there I1s no pending investors complaints as on 31 December, 2021;

f) Note No.:12 regarding non provision of interest on dues to Banks under consortiiim of
bankers and International Finance Corporation Washington with effect from 01.04 2015
resulting in reduction of loss for the current period and cumulative loss by Rs 18C ciores
and Rs 952 crores respectively

g) Note No.: 13 in accordance in terms of decision taken at the Lender's Consortium Me:ting
held on 24.08.2021. the company made a payment of Rs. 2.0 crores said date as up ‘roi!
payment so as to enable Members of Consortium to accord the necessary approv.:l for
one time settiement by the respective competent Authorities

h) Note No. 14 COVID-19

Based on our review conducted as above. subject to our above observation nothing has
come to our attention that causes us to believe that the statement has not been prepared n ail
material respects in accordance with the applicable Accounting Standards prescribed «nde:
Section 133 of the Companies Act. 2013 and other recognized accounting practices and
Policies. and has not disclosed the information required to be disclosed in terms of Reguiition
33 of the Listing Regulations. 2015 including the manner in which it is to be disclosed o that
it contains any material misstatement
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: NICCO-UCO ALLIANCE CREDIT LIMITED
NICCO HOUSE, 2, HARE STREET, KOLKATA 700 001

CIN : LE5910WB1984PLCO3TE14
UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS ENDED 31 ST DECEMBER 2021

Stantiglon

Ry Lacs
i Particulars Quarter ended
Nine Months Ended | ¥
3.1220m 30.09. 2021 I.122020 Mz [ a2z |
|
il 5 i -
I unaudited unaudited unaudited unavdited | unauditcd | Auins
acome from operations :: ...... —
a. Rovenue lrom operations 1 0 0.00 0 1 0 !
b. Other income 0.97 294 3.22 N R f
Total Income trom continuing operations 0.97 2.94 3.22 6.13 774 2 b o
2 {Expenses s
a. Cost of matenals consumed (1] 0.00 0.00 0 a
b. Excise Duty 0 0.00 0.00 0 ¢
¢. Purchases of stock-in-trade 0 0.00 0.00 ] 0
d. Changes in inventories of finished goods a 0.00 0.00 o [
work-in-proaress and stock -in-trade Q 0.00 0.00 o n
e. Emplovee benefils expenses 4.25 5.16 4.28 14.21 17.47
i. Finance Cosis 208.02 199.69 176.89 §91.37 | €27
q. Depreciation and amontisation expenses o 023 0.38 0.68
h. Other Expenses B.00 521 297 15.53 _
Total Expenses of continui ations 218.48 210.28 184.52 627.80 i
3 [Profit(less) from contimusng wperations before Exceptional liems and lax¢ 1-2) -217.52 -207.34 -181.30 -621.67 | -821.80
4 |Exceplional itens [ 0.00 0.00 o N a8 g
5 |Profit{Loss) before tax trom continuing operations (3 - 4) -217.52 -207.34 -181.30 £21.€7 454 48
B [Tax expense =2 - iy
a. Current Tax (4] o0 0.00 0 0 ¥
b. Deferred Tax 0 0.00 0.00 o 0
7 IProfit (+}f Loss {-) for the period from continuing operations (5-6) -217.52 -207.34 -181.30 62167 | 52180 5 i
8 |Discontinued Operations =
Profit fLoss from discontinued operations before tax 0 0.00 0.00 0 §- ¥
Tax expense of discontinued operations o 0.00 0.00 [ [T
Profil /Loss for the period from discontinued operations Q 0.00 000 0 | 0 5 <
9 |Profit|+¥ioss{-) for the period (7-8) : -217.52 -207.34 -181.30 52167 | _-52160 ST
10 |Other Comprehensive Income from continuing operations :
VAL trems that will not be reclassified (o profit or ioss. -1.53 0.00 43.40 153 ; 1y :
{1} Incume tax relating to items that wiil not be reclassified 10 profit or ioss (] 0.00 0.00 0 | [}] 7
Blil Deffered Tax 0 0.00 0.00 (o] | 0 a
0 0.00 0.00 v | ! ‘
§ I
11 |Other Compreliensive Income from discontinued operations i l
Ali) Items that will not be reclassified to profit or loss i 0 000 0.00 R g
(i) income 1ax relating to items that will not be reclassified to profit or loss | 0 0.00 0.00 ] | 0 4
Bli) tems that will be reclassified to profit or loss ] 0.00 0.00 0 | 0
(it} Income tax relating to items that will be reclassified to profit or loss 0 0.00 0.00 ] H o
12 | Total Comurehiensive lncome for the period (9+10-11) j
:;Ial arising trom continuing operations | -219.05 -207.34 -131.90 £23.20 | <48T.u9
b} ansmng from discontinued operations | 0 (1] o 4} | u
13 |Paid-up Euwmty Share Capital (Face value of Rs. 2 i 1656.36 1656.36 1658.26 1655.35 " 1LLE 35 oC
14 [Earning per Equity Share of Rs. 2 each {not annuzlised) from 1
continuing_and discontinued operations i
fa) Basic I 026 235 YT : : ; e
|{b) Dilutey | 0.26 .25 .22 i 075 | cu3
[Earning per Equity Share of Rs. 2 each (not annualised) from continuing ! s e e o -
roporahons e e
{ia) Basic 0.26 -0.25 0.22 T
|(b] Onuted e 0.28 -0.25 -0.22 2
|Earning per Eauity Share of Rs, 2 each [not annualised) from discontinued I ;
ioperations 1 ;
l{a) Basic 0.00 0.00 000 | ©o0 | ouwy
1ib) Dilutea ] 0.00 0.00 0.00 ] 0 na
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I e 4+ *we¢ results have beun reviewed by the Audit ( ommittee und taken om record by the Board of Directors st their
respoctive meelings both beld on 100272022

1 e limited review of resuils for the quarter ended 31 st December, 2021 have been done by the Statutory Auditors of
the ¢ ompany.

¢ wreent Tax, if any, shall ve provided for at the year ead.

Uther Comprehensive Income represeats diffefence arising out of revalustion of investments.

\abvation of unquoted sh: res have been made under basis of Net Worth as per latest available Balance sheet.

Fived assets have been tahen st book value.

Appeil apainst the order of RBI regarding cancellation of NBFC Licence is pending before Appesilate Authority for
Son-banking Financial Compunies

Provision for | eave encashment and Gratuity will be considered at the year end.

View cases initiated by 81 () against the company relating to accounting violation are pending before Chief Metrpolitan
Magntratey’ Court.

¢ antirmations of halances are not available from Banks where the accounts have turned NPA.

I here is mo pending investors complaints as on 31 St December 2021

I view of on going negotiations with consortivms of bankers and IFC(W) for one time settlement of their respective
dues (inclusive of accumucited interest) at 2 much lower amouat, it has been decided by the board of Directors to keep
n abevance charging of iuterest on dues to such institutions with effect from 01.04.2015 resulting is cumulative
veduction of loss of Rs.952 cr inclusive of Rs.180 Cr for current period. However, interest dues to two banks Le. Axis
Bank, indusind Bank (portion of loun outside consortium of banks) and IFCI bas beeo duly charged as they are outside
the perview of such negotiation,

in accordance in terms of cecision taken at the Lender’s consortium meeting held on  24.08.21 the company made a2

payment of Rs, 2 Cr said date as up-front p nt 50 as to bk bers of consortium to accord the necessary
approval for onetime settiement by the respective competent authorities.

Note on COVID—19

Cansequent upon the loch.down imposed by the Government of India , pursuant 1o spread of COVID—18

ine artivities of the Comp..ny was seriously restricted . in view of uncerisinty regarding condinuation of

such abnormal situation and restoration of normaicy , future impact on the financial position is not ascertainable.

Frevious period’s figures are ged/regrouped/reclassified wh ary.
\s per our Report of ever Jate sanexed Qn behalfl of the Board of Direclors
Fard, BASE & (0. Mr. Bidhas Chaadra Labiri (DIN :00668181) ChRarrman
 hartered Accountanis \(_. ("..J £lv
FRN Mo - 301174 Mr. Subrata Basttachariee (DIN:02942693) Mancyong Vwecior = SR
Mr. Biswajit Roy (DIN: 00198746) m;ar/&m‘kfﬂm
For G. BASU & CO. Ms. Aparns Dey ( DIN: 06941580) Tarsctor
Chartered Accountants
R. Ng.-301174E Mr, Prabir Kumar Nag (DIN :07178929)
M Mr. 8. S Majumder Compawy Secretary
(G. GUHA) Mr. Mahadev Chatterjee {Pan no : AJUPC4629A) Chsef Fonancial Ujficer “ lL\
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The Board of Directors,

Nicco Uco Alliance Credit Limited,
2, Hare Street,

Kolkata — 700 001

E-mail ID : mdnuacl@gmail.com

We have reviewed the unaudited Consolidated financial results of NICCO UCO ALLIANCE CREDIT
LIMITED, (the “Company”) for the quarter ended 315t December, 2021 which are included in the
accompanying Statement of unaudited financial results for the quarter ended 37°' December, 2021
(the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing
Regulations, 2015"), which has been signed by us for identification purposes. The Statement s the
responsibility of the Company’'s management and has been approved by the Board of Directors on
10" February, 2022. Our responsibility is to issue a report on the Statement based on our review

5

We conducted our review in accordance with the Standard on Review Engagement (5SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the institute of Chartered Accountants of India. This Standard requirec thal
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Attention is invited to the following foot notes to the financial results.-

a) Note No.3 regarding current tax:
b) Note No.: 7 regarding restoration of NBFC License by Reserve Bank of India

c) Note No.: 9 regarding proceedings initiated by SFIO and pending in Chief Metropclitan
Magistrate’s Court;

d) Note No.:10 regarding non confirmation of balances by Banks
e) Note No.' 11 there is no pending investors complaints as on 315 December, 2021

f) Note No.:12 regarding non provision of interest on dues to Banks under consortium of
bankers and International Finance Corporation Washington with effect from 01.04 2015
resulting in reduction of loss for the current period and cumulative loss by Rs 180 ciores
and Rs.952 crores respectively:

g) Note No.. 13 - in accordance in terms of decision taken at the Lender's Conso:tium
Meeting held on 24.08.2021, the company made a payment of Rs. 2.0 crores said date as
up-front payment so as to enable Members of Consortium to accord the necessary
approval for one time settlement by the respective competent Authorities.

h) Note No.: 14 COVID-18

Based on our review conducted as above, subject to our above observation. nothing has
come to our attention that causes us to believe that the statement has not been prepared in all
material respects in accordance with the applicable Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and
Policies, and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed. or that
it contains any material misstatement.
For G. BASU & CO.

Chartered Accountants
R. No -301174E

Place: Kolkata

Date

: 10" February, 2022 (G. GUHA)

Partner

UDIN : 22054702ABKITB7919 (M. No.-054702)




3 NICCO-UCO ALLIANCE CREDIT LIMITED

NiCCO HOUSE, 2, HARE STREET, KOLIKATA T00 001
CIN : LE5310WB1984PLCO3TE14

% UNAUDITED FINANCIAL RESULTS FOR THE NINE NONTHS ENDED 31 ST DECEMBER 2021
A Consolidated I
Rs m Lacs i
Particulars Quarter snded J
Nine Months Ended ONE YEAR ENDED
.22021 30.59 2621 n12208 FIEFE] 311220 310321
chted eiitnd unaudited unaudited | unaudited 1 Audited
1 |income from operations 1
1 {a. Revenue from operations 0 0.00 0 ] 0
b. Other Income 1.00 297 322 6.16 7.74 = =i
___Total Income from continuing operations 1.00 297 322 6.18 7.74
2 |Expenses
a. Cost of materials consumed 0.00 0.00 0.00 0 o 0.00
b. Excise Duty 0.00 0.00 0.00 0 0 0.00
c. Purchases of stock-in-trade 0.00 oaog 0.00 0 0 0.00
d. Ch inin ries of finished goods 0.00 0.00 0.00 0 0 0.00
work-in-progress and stock -n-trade 000 LA 0.00 o 0 0.00
. Employee benefits expenses 425 518 428 14.21 13.08 17.47
1. Finance Costs 208.02 189.89 176.89 597.37 508.70 686.90
a. Depreciation and amortisation 0.2 i ¥a) 0.38 0.69 1.7 1.60
h. Otiver Exy 33 6.01 628 297 15.60 6.62 20.21
___|Total Expenses of continuing operations Z18.50 21035 184 52 677.87 529.53 72618 =
3 |Profit/{Loss) from iaui peratisms before Exceptional ltesss xnd Tax ( 1-2) ~217.50 -207.38 -181.30 £21.71 -521.80 ] $659.51
4 |Exceplional items 0.00 0.00 0.00 1] 0 0.00
_5 |Profit/{Loss) before tax from continuing operations (3 - 4) -217.50 -207.38 -181.30 £621.71 52180 £59.51
6 |Tax expense
a. Current Tax 0.00 0.0 0.00 o o 0.00
b. Deferred Tax ©.00 0.00 0.00 0 1] 014
_7 |Profit(+} Loss (- for the from k i 58 -217.50 ~207.38 -181.30 £21.71 -521.80 -659.65 =
8 |Discontinued Operations =
Profit [Loss from discontinued tax 0.00 S.00 0.00 o 0 0.00
Tax expense of discontinued operations 0.00 0.00 0.00 0 ] [ 0.00
Profit /Loss lor the period from discontinued operations 0.00 0.00 0.00 0 0 ) 2.00
9 |Profit{+}1oss{-} for the period (7-8) -217.50 20738 -181.30 521.71 -521.80 | BE9ES == = 1]
10 |Other Comprehensive Income from continuing operations !
Ali} ftems that will not be reclassified to profit or loss -1 44 009 43.48 -128 3409 356
{ii} Income tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 [} 0 \ 0.00
B(i) Deffered Tax 0.00 9.00 0.00 [} (] | 0.00
0.00 0.00 0.00 0 o ! 0.00
11 [Other Comeoretiensive k froem disconsiated |
Ali} tems that will not be reclassified to profit or loss 0.00 0.00 0.00 0 0 ’ 000
{ii] Incoms tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 '] 0 0.00
Bii} hems that will be reciassified to profit or loss 0.00 0.00 0.00 0 -] 000
(il) icome tax relating 1o items that will be reclassifiad to profit or loss (¥ ] a00 0.00 1} 0 I 000
12 | Total Comprehensive incoms for the period (8+10+11)
(a) arising from continuing operations -218.94 -207.29 -131.82 £22.97 487711 | 465609
{(b) arising from discontinued operations o 0.00 0 0 0 ! 0
|
13 |Paid-up Equity Share Capital (Face value of Rs. 2 ) 1658.36 1656.36 1656.36 1656.36 1656.36 | 1656 36
14 ‘Earning per Equity Share of Rs. 2 each (not annualised) from | t
__lcontinuing and discontinued operations '
(a) Basic 026 025 0.22 .75 0.63 I =
{b) Diluted £0.26 0.25 £0.22 0.75 -0.63 £0.79
|Eaming per Equity Share of Rs. 2 sach (not lisad) from cortinuin SRS
ons
(a) Basic 02 225 o2 0.75 083 | R 2
{{b} Diluted 0.26 0.25 022 .75 083 | 07
Eaming per Equity Share of Rs. 2 sach (not annualised) from discontinued e e e s
operations |
(a) Basic 0.00 2.00 0.00 €.00 P IR U
___lib) Diluted 0.00 0.00 0.00 0.00 0.00 | Vi
—_d —_— — _
er vur Repurt of even nex |
-G. BASU & CO. Mr. Bidban Chandra Lakiri (DIN :00668181) Chavwan |
artered Accountanis . '1 ~
N No.- 301174E Mr. Subrats Bhasttacharjee (DIN:02942693) Banaging duects - \,wh
-

For G. BASU & CO.
Chartered Azcountants
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£ .
The above results hay e becn reviewed by the Audit Committee and Laken 00 record by the Board of Directors at their
jespective mevtings buth held oo 10/02/2022

[ e timited review of results for the quarter ended 31 st December, 2021 have bees done by the Statutory Auditors of
the ¢ ompany,

¢ wrrent Tan, if any, shall be provided for at the year end.
tiher Comprehensive income represents difference arising out of revalustion of investinents.

\ ulustion of unguoted shares have been mude under basis of Net Worth us per latest available Balunce sheet.

Fived assets have been taken at book value.

Lppeal ngainst the order of RBI regarding cancellation of NBFC Licence is pendiog before Appealiste Authority for
Non-hanking Financial Co mpanies.
Pros isinn for Lesve encasument and Gratuity will be considered at the year end.

Vfew cases initiated by SFIO against the compuny relating to accounting violation are pending before Chiel Metrpolitan
Mazntrates'’ Court,

¢ anfirmations of balances are not available from Banks where the accounts have turacd NPA.

Viiere is no pending investors complaints as on 31 5t December 021

i vien of on going negotiations with consortiums of bankers and IFC(W) for one time setthement of their respective
dues tnclusive of accumurated interest) at @ much lower smount, it has been decided by the board of Directors to keep
in ahevance charging of i terest on dues to such institutions with effect from 01.04.2015 resulting in cumulative
reduction of lass of Rs.952 cr inclusive of Rs.130 Cr for current period. However, interest dues to two banks Le. Axis
itank, Indusind Bank {portion of loan outside consortium of banks) and IFC1 has been duly charged as they are outside
the perview of such aegotiation.

in accordance in terms of decision taken at the Lender’s consortium meeting held on 24.08.21 the company made a
payment of Rs.2Cr said date as up-front payment so as to enable members of consortium to accord the necessary
anproval for onetime settiement by the respective competent authorities.

otk an COVID—19
S onsequent upan the lock Jown imposed by the Government of India | pursuantio spread of COVID—18
1he artivities of the Company was seriously restricted . In view of uncertainty regarding continuation of

such apnormal situation a d restoration of normalcy , future impact on the financial position is not ascertainable.

Pravious penod's figures are rearranged/regrouped/reclassified wherever necessary

s per our Report of ever. date annexed ()a behalf of the Board of Dircctors
Far G . BASY R CO- Mr. Bidhan Chandra Lahiri (DIN :060668181) Cheoman
4 hartered Accouniants B L
FRN No.- 374 Mr. Subrata Bhattachariee (DIN:02942693) Memupap Eiwectef \ S '
Mr. Biswajit Roy (DIN: 00198746) Dvatar/cw
= =5 Fogd |
-3, BASU & CO. Ms. Aparna Dey ( DIN: 06941580) Disector
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